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Are  Companies  To  Do 
More  Equity  Financing?  | 

-  I 

Wave  of  Share  Financing  Rumoured  —  Convert-' 
ibies  in  Favour  —  Net  Cost  of  Bond  Financing 
Unchanged,  However,  Due  to  Higher  Taxation 

Whether  or  not  the  Canadian  |  companies  notably  in  the  textile 
markets  will  experience  a  wave  I  field.  Canadian  Celanese  i.s  inen- 
of  equity  financing  in  the  months  ■  tioned  and  the  annual  report  of 
to  come  remains  still  a  matter  j  Dominion  Textile  referred  to  the 
«f  conjecture.  The  Street  is  full  •  need  of  bringing  more  long-term 
of  rumours  concerning  a  good  ■  funds  into  the  business, 
number  of  companies  —  rumours  |  Dominion  Steel  ami  Coal  pro- 
which  cannot  be  tracked  down  as  po-ses  to  cancel  its  authorized  but 
new  financing  and  the  form  it  will  unissued  one  million  of  preference 
take  is  naturally  a  closely  guarded  shares;  to  split  two  for  one  its 
company  secret  until  official  an-  common  class  shares  and  to  con- 
nouncement  is  made.  vert  them  into  ordinary  non  par 

What  thus  far  has  been  done  in  value  shares;  and  to  increase  its 
the  way  of  equity  financing  does  share  capital  by  the  creation  of , 
rot  support  the  view  that  a  new  additional  2.080.000  ordinmw  I 
trend  has  been  established.  But  shares.  New  equity  financing  I 
there  is  little  doubt  that  the  ways  seems  to  be  indicated  for  the  com-  | 


Session  in  Review  Was  Not 
Without  Its  Achievements 

Lacked  Colour  Generally  But  Had  Its  Useful 
Moments  Social  Securitj',  Korea,  Cold  War  and 
Inflation  —  Is  Ottawa  Creating  Calculated  Depres¬ 
sion? 

By  rfcMBLS 


and  means  by  which  new  working  I  P^uy. 

capital  can  be  raised  is  holding  Shawinigan  Water  &  Power  is 
the  attention  of  many  company  rnentioned  on  the  Street  as  are  one 
executives.  ‘  (Continued  on  page  2)  Bank; 

Even  if  there  had  been  no  re-  - - 

atrictions  on  bank  loans  and  ^ - 

deferment  of  depreciation  and  no  fV aUC  ^611101105 

change  in  the  money  market  which  ^  i 

rai.sed  the  cost  of  new  money  and  |  TlirO.af’ 

made  accp>es  to  funds  more  diffi- |  inilOllUII  IIIICOl  :  f  ■ 
cult,  the  general  expansion  of  busi- ;  .  ,  —  ill 

ness  activity  under  the  stimulus  of  I  A  4  ||«|c  NfAfiP  *  J 

defence  production  would  at  any  I  lllj  j 

rate  have  called  in  many  cases  for  —  .  High 

larger  working  capital.  Rising  Gained  ; 

prices  and  the  natural  tendency  to  i  I  •  C  xL  men 

accumulate  larger  inventories  by  Delaying  any  rurther  j 
owing  to  the  war  threat  which  Wiuge  Increases  with  j 

spelled  shortages  increased  these 

j  Cana 

deeds.  _  grantee 

Tlx.se  problems  became,  how-  freisrht 

ever,  aggravated  by  Ottawa’s  de-  Board 

rision  to  combat  inflation  and  ^nd  of  inflationary  or  deflationary  |  Board 
—  .  •  ,  movements.  Futures  prices  will  fiuncis 

free  materials,  labour  and  capital  tomorrow's 

bv  credit  restricting  policies.  The  herald  a  cnange  oi  romorrow  s  i 
k  .  J  X.  I  commoditv  spot  prices.  Some; 

chartered  banks  have  tightened  up  •  ^  acce 

on  bank  loans  while  the  Bank  of  vnil  pass  beioie  the  trend 

^  .  .  .  .  .J  IS  reflected  in  the  broad  group  of  wage  n 

Canada,  by  raising  the  yield  of  _ _  ®  „  Vntn  I  worker 


Ottawa  —  ‘Stay  me  with 
apples,  comfort  me  with  flagons, 
for  1  am  sick  of  love.” 

So  \yrote  somebody  about 
love.  So  write  I  now  about  poli¬ 
tics.  And  as  for  the  first  part 


rope.  That’s  where  our  heart  is. 
Anyway,  we  never  cottoned  to 
•VlacArthur. 

We  are  fighting  inflation.  We 
put  on  an  excise  tax  on  luxuries, 
we  cut  down  instalment  periods, 


of  that  sentence,  don’t  bother  |  we  stepped  up  down  payments. 


sending  me  any  apples. 

The  boys  have  gone  home,  to 
come  back  next  fall  and  collect 
an  indemnity.  Don’t  be  too 
cynical.  Thev  need  the  monev. 


We  made  the  banks  jump  the  in¬ 
terest  rate;  we  put  up  the  rate 
of  government  bonds.  Finally, 
we  have  put  on  a  new  income 
tax. 

Ill  tile  world  of  housing,  we 


The  main  door  to  the  poor  i  ,  ,  ^  • 

1  .  ,1  r,.,  „  -I'  I  have  made  it  tougher  to  build 

house  IS  under  the  Peace  Tower  '  ,  ,,  . 


J  «  '  though  the  provinces  are  selling 

rignt  now.  I  lu.st  heard  of  cap-  ‘  j  , 

,  .  ,  „  f  I  us  out.  We  are  shaking  down  la- 

tains  from  the  Pentagon  in  .  ,  .r  ,, 

.  ,  hour  and  paving  the  fellows 

Washington  dnving  taxis  at  .  ,  , 

.  ,  ,  ,  .  ,  ,  back  who  sought  power  without 

night  to  make  ends  meet.  Look  ,  , 

,  ,,  ...  .  .  responsibility  for  the  past  de- 

carefully  next  time  you  hire  a  ^  ^ 

fellow  to  cut  the  lawn.  It  may  c- 

he  vour  M  P  ^  'v®  are  creating  a 

^  •  calculated  depression! 

You  ask  me;  what  was  the  Hi 

session  all  about.  You  remember  George  Drew.  Opposition 
the  little  boy  in  the  poem  who  leader  started  to  feel  his  oats 

asked  Kaspar  what  the  fighting  ^gain.  To  change  the  figure,  he 

was  about  and  old  Kaspar.  in  showed  himself  a  cork  smeller 
the  setting  sun,  could  only  rec-  he  got  tho.se  four  by-elec- 

ord,  something  like  this;  what  tions  under  his  belt.  You  remem- 

they  really  fought  about  he  ^er  in  prohibition  days  there 

never  did  find  out.  always  a  fellow  who  could 

1  would  say  this;  I  have  been  get  drunk  by  smelling  a  cork, 

trying  at  tlie  end  of  a  session  Well.  George  Drew  re-acted 
often  to  recall  all  that  was  done.  like  that  on  four  victories  He 


Banking  lobby  of  the  new  main  office  of  the  Bank  of  Nova  Scotia  in  Toronto  which  opened 
for  business  last  week. 


It’s  In  I  Could  Alberta's  Oil  Fulfill  the 
The  News  '  Aberhart  ? 

By  Staff  Correspondent  I  is  in  excess  of  $24,000,000.  (And 
Highlights  of  Develop-  j  Edmonton.  —  History  might  here  one  might  pause  to  consider 
•vian4c  iniorocl  'veil  record  that  the  two  liquids  what  would  have  been  the  situa- 

menrs  OT  inreres  I  influenced  the  eco-  tion  if  B-A  and  the  other  major 

Finance  and  Business  nomic  and  political  history  of  cii  companies  had  not  invested 
the  world  have  been  alcohol  and  fheir  private  enterprise  millions 
Canadian  railways  have  been  1  petroleum  (apart  from  water  of  to  develop  the  resources  of  the  | 
granted  an  interim  12  per  cent  1  course).  But  here  in  Alberta  it  province;  resources  of  which 
freight  rate  increase  by  the  j  ,,  yg^y  ^ueh  oil  that  is  domin-  “Bible  Bill”  Aberhart  could 
Board  of  Tran.sport  Commis-  ating  the  industry  and  wealth,  hardly  have  been  aware.)  j 

sioners.  A  20  per  cent  boost  j  (.g  mention  politics,  of  this  'The  new  B-A  plant  includes  the  , 
had  been  asked  in  order  to  j  Foothills  province.  This  no  doubt  first  Catalytic  cracking  equip- 
overcome  the  rise  in  co.sts,  large-  '  jg  g  matter  of  satisfaction  to  ment  (‘Cat  Cracker)  in  the  prov- 


cade. 

In  a  word,  we  are  creating  a 
i.alculated  depression! 

*  *  )*■ 

George  Drew.  Opposition 
leader  started  to  feel  his  oats 
again.  To  change  the  figure,  he 
showed  himself  a  cork  smeller 
when  he  got  tho.se  four  by-elec¬ 
tions  under  his  belt.  You  remem¬ 
ber  in  prohibition  days  there 
was  always  a  fellow  who  could 
get  drunk  by  smelling  a  cork. 

Well.  George  Drew  re-acted 
like  that  on  four  victories.  He 


•J.  .  .  wholesale  products  that  go  into 

government  bonds,  increased  the  i.,  ,  j 

*  .  ,  ,  ,  X.  •  -  V  the  D.B.S.  wholesale  index;  a 

cost  of  long-term  borrowing  by  . 

^  month  or  two  before  it  finds  ex-  i 


wav  of  bond  financing. 


,  ,  i.-  u  ’  pression  in  the  retail  prices  and 

particularly  companies  which  are 

now  deprived  of  normal  deprecia-  living' index, 

tion  for  capital  outlays  not  con-  ^ 

sidered  defence-supporting.  argument  to 

In  this  situation  it  is  only  logical  ^g  _  g^^  3^ 

that  the  relative  advantages  of  experience  of  the  past  few 
equity  and  bond  financing  are  ex-  j^g^ 

amined  under  a  new  ligh  ,  t  a  .^j^gj-  corresponds  to  the  cost  of 
management  should  weigh  the  j.jge  and  often  a  good  deal 


question  as  to  whether  the  share- 
holders  should  be  asked  to  supply  T^gi-e  jg  iput  one  thing  that 
additional  funds.-  makes  a  difference  between  prices 

No  Definite  Trend  gj^^  wages.  Prices  are  flexible. 

No  definite  new  trend  in  favour  wages  are  not.  Commodity  prices 
of  equity  financing  i.s  noticeable  are  .subject  daily  to  changes  ac- 
as  yet.  Bank  of  Nova  Scotia  of-  cording  to  changes  in  supply  and 
fered  rights  to  buy  300,000  shares  demand.  When  it  comes  down  to 
on  the  basis  of  one  for  four,  at  retail  prices  there  is  less  flex- 
the  price  of  $30  which  will  bring  ibility  and  the  cost  of  living  is  a. 
.$9  million  cash.  While  other  banks  still  .slower  mover.  But  once  the 
arc  rumoured  to  follow,  none  have  higher  cost  of  living  gets  translat- 
«s  yet  taken  such  a  step.  ed  into  higher  wages  it  has  be- 

Monarch  Knitting'-s  offer  of  come  an  almost  irremovable  part 
84,000  common  shares  on  a  one  of  the  national  cost  structure, 
for  three  beusi.s  at  $14  per  share*  There  just  i.s  no  government  that 
was  heavilj'  oversubscribed.  will  stand  for  a  roll-back  of  wages. 

Sherrit  Gordon  increased  its  Question  of  Timing 

authorized  capital  from  $6  million  ^tage  futures  prices  of 

to  $12  million  and  offered  rights  commodities  are  in  rapid  J’etreat, 
to  shareholders  while  selling  other  wdth  spot  prices  following  at  a 
treasury  shares  to  Nevvmont  reasonable  pace.  Canadian  whole- 
Mining  Corporation.  But  this  gg]g  prices  in  May  got  just  the 
transaction  was  dictated  by  a  vast  first  inkling  of  a  reversal  when 
new  expansion  program  and  has  index  dropped  0.2  points  or 
no  relation  to  the  general  need  for  i/iooth  of  one  percent.  But  retail 
greater  working  capital.  prices  did  not  budge,  nor  did  the 

Common  shares  are  also  offered  cost  of  living, 
ss  an  incentive  to  buy  a  company’s  Based  on  tlie  all-time  record 
bonds.  The  cost  of  bond  financing  j  level  of  tlie  latter,  two  consumers 
can  thereby  be  lowered.  Canada  j  indices  labour  i.s  today  asking  in 
Crushed  Stone  used  this  technique  fhis  country  for  a  new  round  of 
when  it  recently  sold  $800,000  5%  w'age  inci’ease.s.  It  i.s  the  gravest 
first  mortgage  bonds  adding  the] of  all  inflationary  threats  at  this 
bonus  of  one  share  to  every  $100  stage. 

worth  of  bonds.  To  prevent  at  this  stage  an  ex- 

Convertiblo  Issues  Favored  cessive  general  wages  rise,  to  de- 
Convertible  bonds  or  debentures  lay  wage  negotiations  for  a  few 
represent  another  way  of  combin-  weeks  or  months  until  the  present 
ing  bond  and  equity  financing,  inflation  .scare  has  subsided  and 
Abitibi’s  $10  million  offering  of  the  cost  of  living  index  .show.s  a 
4iiiG-  convertible  debentures  was 'more  stable  and  .somewhat  deflat- 
perhaps  the  outstanding  financing  jed  picture  would  seem  to  present 
success  of  the  la.st  few  month.s,  j  the  most,  important  anti-inflation- 
the  bonds  being  quoted  at  a  pre-  1  ary  effort, 
mium  of  2ef.  Keep  Credil  Controls 

The  President  of  British-Amer-  ]  The  government  i.s  probably 
lean  Ojl.  William  K.  Whiteford,  j  aware  of  it.  No  great  harm  could 
told  a  shareholders’  meeting  that  come  today  from  a  relaxation  of 
"at  the  present  time  a  convertible  |  credit  controls  on  cars  and  other 
debenture  i.s.sue  appears  to  be  the  ]  durable  goods.  It  wouldn't  release 
best  and  cheapest  method  for  all  j  appreciable  inflationary  forces  be- 
purposes”.  The  company  intends  j  cause  at  this  stage,  temporarily  at 
to  increase  its  authorized  capital  |  least,  supply  is  in  eccess  of  de- 
from  7.488.808  shares  to  12  mil-  ]  mand.  But  the  present  situation 
lion  common  shares  and  to  issue  j  with  a  few  lay-offs  in  autoniohile, 
a  .substantial  block  of  convertible  '  furniture  and  electrical  appliance 
debentures  to  finance  its  large  ]  industries  should  have  a  healthy 
committments  for  capital  expeiidi-  :  dampening  influence  on  wage  de¬ 
mure.  1  niands  and  .stiffen  the  hand  of 

Financing  Rumours  |  management  in  negotiations  on  or 

What  other  companies  will  do  j  d'*®  to  ®ome  up  in  the  near  future, 
remains  in  the  dark  at  pre.sent.  |  infficull  Mage  Negotiations 


freight  rate  increase  by  the 
Board  of  Tran.sport  Commis¬ 
sioners.  A  20  per  cent  boost 
had  been  asked  in  order  to 
overcome  the  rise  in  costs,  large¬ 
ly  accounted  for  by  last  year’.s 
wage  increase  award  to  railroad 
workers. 

>(■  *  * 

Hope  for  an  easing  of  Can¬ 
ada's  big  adverse  trade  balance 
i.s  seen  by  Ottawa  as  a  result  of 
indicated  I'.S.  contribution  to 
radar  installations  in  Canada. 
Although  no  official  figures  are 
available  as  to  the  extent  of 
this  contribution,  an  Ottawa 
estimate  places  it  at  around 
$100  million. 

>(•*>(■ 

.Announcement  u-as  made 
from  Ottawa  this  week  that 
Canadian  manufaeturers  work¬ 
ing  on  defence  contracts  have 
been  placed  on  an  equal  foot- 


Preniier  Manning  personally  (and  ince  and  the  first  coking  plant.  |  '>ie  plebiscite;  what  sticks  out 


Usually,  you  can  t  remember  |  ripped  into  Hon.  C.  D.  Howe, 
much.  This  does  not  imply  that  and  over  the  year,  I  think  How'e 

the  session  has  not  been  useful.  will  come  out  the  best.  This  de- 

Often.  a  man  on  being  retired.  spite  the  fact  that  Poo  Bah 

is  asked  about  his  life.  He  can  Howe  is  hard  to  take,  himself, 

recall  few  highlights,  not  many  sometimes.  It  may  have  been  a 

important  things.  Yet  he  prob-  verbal  victory  for  Drew’;  it  was 

ably  worked  hard,  raised  a  fa-  a  moral  win  for  C.D. 

mily,  led  a  good  if  colorless  life.  "What  I  am  afraid  of  is  that 
Who  remembers  1942  beyond  Drew’s  performance  the  final 


his  government);  the  premier  It  has  been  designed  to  handle 
would  rather  see  another  oil  re- I  5,200  barrels  (182,000  gallons)  of 
finery  go  into  production,  a.s  I  crude  oil  daily.  Statistically,  over 
he  did  last  week,  tlian  that  a  I  26  miles  of  steel  piping  were 


new  distillery  should  be  built 


u.sed  in  construction,  nearlv  9,000 


even  though  the  latter  might  ton.s  of  concrete  were  poured,  j 
prove  equally  potent  as  a  source  j  many  hundreds  were,  employed, ' 
of  revenue,  beyond  what  the  gov-  I  etc.  j 

ernment’s  liquor  stores  already  j  - 

collect.  ^  J  *  I 

And  there  are  some  observers  :  I 

who  are  reflecting  on  Alberta’s  j  i 

oil  W’ealth  as  the  answer  to  the  I 

promises  of  the  funny-money  |  I^CuOllQiinQ  j 

Aberhart  regime  whie)i  brought  [ 
the  forefathers  of  the  i  reswit  j 

Manning  government  into  power.  !  IwCwW  ^vlllluLL 

You  may  remember  that  "Bible  I  _ 

Bill"  promised  the  coupon-con- |  o  J  t  T  ■J'3  111 


to  handle  '  beyond  the  Ralston- 

allons )  of  i  wmbie  crisis.  So  the  years  blend 
;allv,  over  I  '"f®  pattern  like  the  .soft  nap 
ling  were  |  '■'Jg- 

arlv  9,000  I  *  *  if. 

»  poured  i  However.  I  would  say  here 
employed', !  've  did: 

j  We  broadened  our  pension 

scheme.  We  have  got  old  age 
j  better  taken  care  of;  pensions 
!  generally  are  bigger  and  better. 


and  over  the  year,  I  think  How'e 
will  come  out  the  best.  This  de¬ 
spite  the  fact  that  Poo  Bah 
Howe  is  hard  to  take,  himself, 
sometimes.  It  may  have  been  a 
verbal  victory  for  Drew’;  it  was 
a  moral  win  for  C.D. 

"What  I  am  afraid  of  is  that 
Drew’s  performance  the  final 
week,  after  the  by-election,  is  a 
preview  of  what  he  could  be  like 
if  he  got  to  be  prime  minister. 
Frankly,  I  was  disappointed  in 
i  him. 

On  that  performance,  it  would 
be  dangerous  to  trust  the  gov¬ 
ernment  of  Canada  to  him.  1 
wish  he  would  recant  of  his 
bear  garden  routine,  and  pub¬ 
licly  pledge  that  he’ll  be  a 
statesman  in  the  future.  Ii 


We  fought  a  Korean  War  with  I  would  be  a  pity,  with  the  sliglil 


ing  with  those  in  I^.S.  in  con-  I  fident  voters  for  his  idea  of  1 


nection  with  the  allocation  of 
short  materials. 

if  »  )(. 

X  report  brought  down  by  the 
Commonwealth  Shipping  Com¬ 
mittee,  on  basis  of  which  under¬ 
writers  will  base  their  1951  in¬ 
surance  rates,  finds  considerably 
greater  safety  in  the  Hudson 
Bay  route  to  Port  Churchill. 
This,  report  states,  has  been 
achieved  through  improved  aids 
to  navigation  and  more  efficient 
meteorological  and  patrol  ser- 


Order  for  T-33  Jet 

i  government,  a  $40  per  month  Trainers  Would  Boosf 

i  “natural  dividend”  for  every  man,  j  Employmenf  at  Plant  to 

I  woman  and  child  in  the  province.  1  _  nnn 

I  Has  it  now  come  about  that  these  t,UUU 

!  promises,  ridiculous  in  their  time 

I  and  justified  only  in  the  latent  .\iroraft  production  Ls  expected 
I  realization  of  assurances  first  to  see  a  substantial  boost  in  the 
j  given  at  Sunday  afternoon  bible  { Montreal  area  shortly,  if  contract 
j  clas.ses.  will  come  true,  indirectly  j  negotiations  now  under  way  bear 
if  not  directly,  in  the  wealth  the  |  fruit.  Canadair  Ltd.,  preparing  to 


.\iroraft  production  is  expected 


,  brave  words.  Generally  speak- 
i  ing,  this  government  could  not 
I  get  going  on  Korea  at  all.  Foi- 
those  who  went,  nothing  but 
the  highest  praise.  But  Parlia¬ 
ment  Hill  has  little  to  be  proud 
of  about  Korea. 

j  AVe  fought  Woild  War  III, 

I  cold  war  style,  rather  better.  If 
'  the  comrades  ever  come,  we  are 
j  better  off  than  some  people 
I  think.  We  have  never  been  good 
j  in  the  Pacific.  By  tradition,  and 
everything  else,  we  look  to  Eu¬ 
rope.  You  can  raise  ten  men  to 
go  to  Europe  for  every  one  who 
would  go  to  Korea.  I  think  tlie 


possibility  of  him  pulling  off  a 
real  up.set  next  time,  that  he 
would  stage  another  bar-room 
routine  like  this  and  scare  off 
the  people  who  are  just  ticgin- 
ning  to  like  him. 

If  If  If 

Parliament  is  abuzz  with  talk 
of  new’  parliamentary  assistaiiLs. 
One  wonders  what  for  instance, 
can  be  done  about  Alan  Mac- 
naughton.  AIP.  .Mount  Royal. 
The  Province  of  Quebec  ha.s  no 
English-speaking  parliamentary 
a.s.sistant  right  now.  Back  about 
six  years  ago,  there  were  two. 
Claxton  and  Abbott.  When  con- 


answer  is  tills;  nobody’s  dad  !  templating  the  French  speaking 


fought  in  Korea.  All  of  us  have 


province  is  getting  from  oil  w’elLs  !  produce  a  steady  flow  of  T-33  jet  |  stirring  traditions  about  loved 


which  could  hardly  have  appeared  trainers  for  tlie  Canadian  govern- 
in  old  ^be’s  most  bibleistic  ment,  is  now  tooling  up;  and  the 
dreams  ?  plane  of  the  scheduled  order  j 

„  „  is  expected  to  be  off  the  assembly  | 


possibilities,  do  not  overlook  the 
live  'Adre  from  276  St,  .lames 


LC.S.  I  If  )f  }f 

If  !f  ;f 

I  This  IS  the  Aloerta  of  today  — 
Ne’.v  \  ork  repoi'ts  point  to  a  j  gj,  Alberta  which  could  perhaps 


wide  decline  during  third  quar¬ 
ter  in  production  of  cotton  tex- 

tiles  in  U.S.  For  some  weeks  tawa  for  the  over-seventy:  unless,  { RrAF^anH^  announcement  bv  D.B.S.  that  ries  for  October  sell  9  cents  low’er 

now.  ,t  IS  stated  mill.s  have  Ottawa  has  its  eye  on  j  Canadian  wholesale  prices  declin-  at  36  cents.  Obviously  there  are 

been  cutting  operations  to  a  ,5-  ^lose  .same  resources  of  oil  wealth,  ’.U  e,  hv  ife  Tlnitn  Tte7e«  ®d  ‘n  May.  This  is  the  first  re-  few  buyers  for  spot  cotton  right 
,  •  ■  ...  •  J  sucli  as  have  been  so  often  m  .  versal  of  an  uninten-upted  intla-  now.  X  record  drop  is  in  prospect, 

between  spot  cotton  prices  and  the  past  drained  off  from  pro-  ,  tion  trend  .since  October  1950.  Building  Materials  Boom 

Decenibei  futures  i.s  ic  a  ing  vincial  treasuries  to  the  federal  The  contract  for  T-3o  trmners  -niere  isn’t  much  to  boast  about  Building  materials  in  Canada 
(.au  ion  '®  P*'*  ”  '  jack-pot:  an  Alberta  that  (as  t ^ o  non  *  as  yet — the  dip  is  only  of  the  order  still  .showed  an  overall  prices  ri.se 

this  correspondent  told  Mr.  Man-  j  o o  “ .  ]]  of  0.3  points  in  the  index  based  on  in  May.  but  it  was  a  smaller  boost 

Despite  a  last  minute  plea  by  perhaps  be  regarded  j  ^^®  ^  1935-39  =  100,  from  242.2  in  April  compared  with  the  previous 

•ice  Stabilizer  DiSalle  to  Ot-  gg  ..,,,0  best  run  province  ^  ^  to  241.9.  I  months  and  certain  .sectors  show- 


liiles  twelve  months  from  now. 
This  IS  the  Aloerta  of  today  —  . ,  ^  „  „„„ 

an  Alberta  which  could  perhaps  Canadair.  6,000  men  are  al- 

better  afford  that  $40.00  a  month 

nt.  basis,  the  famed  Sable  jet  fighter. 


ones  who  fought  and  died  in  Eu-  j  Street  West. 


Wholesale  Prices  Start  Decline 


!  than  lias  been  scheduled  by  Ot¬ 
tawa  for  the  over-seventy:  unless, 
of  course,  Ottawa  has  its  eye  on 
those  .same  resources  of  oil  wealth, 
such  a.s  have  been  so  often  in 
the  past  drained  off  from  pro¬ 
vincial  treasuries  to  the  federal 
jack-pot:  an  Alberta  that  (as 


News  of  the  week  has  been  the  i  price  of  45  cents,  new  cotton  deliv- 
announcement  bv  D.B.S.  that  ries  for  (i)ctober  sell  9  cents  low’er 


Financing  I’umours  arc  current ' 


Difficult  AVage  Negotiations 

Signs  are  increasing  all  around 


about  a  number  of  large  and  small  ]  that  the  relative  ease  vvitli  wliich 

W’age  disputes  had  been  handled 
■"  in  the  past  two  years  with  a  prac- 
tlcallv  total  ahscncc  of  Strikes  is 

Lompony  torninps  coming  to  an  end.  In  a  period  of 

KCiO-.'ii  iiiiii-.iO  i;ai  ii.  I  booming  earnings  management  ; 

Nc(  Net  I’cr  uvas  easily  sw’ayed  into  granting 

,,(,11  (labours  demands.  Particularly  | 

(imit.  (iniii  'when  it  looked  for  a  while  as  if  i 

*  ■  ■'  ;  the  labour  situation  would  be  so 

Haiwf;.-!  (ioi(i  ...  ;h  ^  j  tight  as  to  lead  to  bidding-uii  coni- 

Caiiii.  CdUons  ..  i.i''.!7  Id.  ill  petition  a.s  between  employers. 

•f Today  as  the  limitations  of  the 

ndlim,  .loitcx  ...  .iL’  (II  ('.(/III  •  ,  ,  ,  . 

_  :  boom  can  tie  .seen  and  a.s  certain 

,,,  /Sli.)’’:!  7iVi.‘j(l  ..  j. sections  nf  civilian  business  arc 


Hasafia  Cold 
VIoliioiae  M. 
Cana,  (adtons 
.1.  (i.  Ui  inht 
Itoliin,  .loiicx 


l(i:irt-.',l  llllll-.iO  i;ai  ii. 
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Price  Stabilizer  DiSalle  to  Ot¬ 
tawa  for  suspension  of  at  least 
S5  a  ton  of  the  .$10  rise  in  news¬ 
print  price,  the  boost  went  into 
effect  ,liily  1st.  DiSalle  told  a 
press  conference  that  he  knew 
of  no  further  steps  his  office 
could  take  to  hall  the  increase. 

If  !(.  !f 

Shortage  in  metals  supplies 
running  into  tiie  first  quarter  of 
1952  is  seen  by  Iron  Age,  even  if 
peace  in  Korea  is  effected.  Most 
of  alloy  .steels  used  in  output  of 
automobiles,  this  authority  indi¬ 
cates.  will  be  tinobtainable  be¬ 
fore  the  end  of  this  year. 

If  if  If 

Warning  that  British  public 
may  have  to  further  cut  con- 
.sumption  at  home  W’as  sounded 
by  Chancellor  of  the  Exchequer 
Hugh  Gaitskell  this  week.  He 
told  of  .1  drastic  drop  in  the  net 
gold  and  dollar  eaming.s  of  the 
.sterling  area  and  a  serious  de¬ 
terioration  in  Britain’s  foreign 
trade  balance  during  second 
quarter  of  this  year. 

*  ¥  ¥ 

A  AVashington  report  states 
that  Department  of  Defciiee  has 
approved  the  use  of  a  wool  •sub¬ 
stitute  that  is  claimed  to  have 
all  the  propertii's  of  the  natural 
fibre  and  to  Ite  better  than  wool 
in  many  ways. 

if  if  if 

Saturday  of  this  week  has 
been  set  as  the  deadline  for 
settlement  of  a  di.spute  betw'een 
Aluminum  Co.  of  Canada  Ltd., 
ahd  workers  at  Arvida  plant. 
Union  has  refu.sed  to  accept  a 
labour  arbitration  bo.ird  decision 


Canada  today’’.  Why?  Could  pc  ^-anadair  four-engine 


months  and  certain  .sectors  show- 


because  a  cause  w’hich  minimizes 


passenger  transport  planes  were 


Textiles  accounted  mainly  for  ed  a  decline, 
the  dip,  dropping  2.5  per  cent  and  It’s  rather 


wonder  that  the 


./....-....v  . . .  .  , . .  turned  for  TC\  BOAC  anH  CPA  '  ®  <x  wuimci  loc 

politics  leads  to  a.  minimum  of  ‘  ’  '  I  reflecting  the  sensational  fall  of  ,  price  boost  is  not  far  wider  tlian 

‘‘political  distributions":  and  this  .Standard  Trainer  I  wool  and  the  more  moderate  drop  it  is.  considering  the  fantastic 

overcomes  lack  of  experience,  in  The  purpase  of  T-33  trainers,  |  of  cotton  prices  on  the  world  boost  of  building  contracts.  The 
favor  of  honesty  of  purpose.  j  according  to  company  spokesmen  |  niarket.s.  value  figure  of  $1,178  million  for 

The  benefit  to  the  province  of  |  i.s  to  bridge  the  gap  between  the  j  The  other  group  pulling  dow’n  the  first  half  of  1951  is  just 

the  developments  of  its  oil  re-  I  H.irvard  propellor  driven  plane  were  vegetable  products,  mainly  a  double  la.st  year’s, 

sources  by  private  capital  was  j  and  the  fighter  jets.  The  same  normal  seasonal  development.  The  effects  of  higher  down- 

emphasized  by  Premier  Manning  i  model  is  also  standard  trainer  for  -phe  rest  of  the  groups  of  the  paj’ments  and  higher  mortgage 
in  formally  opening  the  new  re-  the  U.§.  Army  Air  Force.  D.B.S.  wholesale  index  were  still  rates  are  felt  in  the  residential 

finery:  he  noted  that  every  bar-  :  Developed  from  the  single-seat  pointing  up.  in  particular  animal  sector  which  showed  a  decline  of 

rel  processed  through  tlie  plant  j  Shooting  .Star  fighter,  the  Lock-  product  (meat  and  eggs)  and  $13  million  in  June.  Also,  if 

“brings  its  benefit  to  each  ,\1-  head  T-33  ha.s  been  modified  to  in- I  metals.  But  tlie  rate  of  increase  I  commercial  buildings  are  up  only 
bertan  in  the  form  of  royalty  elude  an  additional  seat,  dual  con-  i  was  very  much  slowed  do'wn  from  by  $3  million,  you  can  see  the 

payments  and  taxation.’’  trols.  radio  and  flight  instruments.  I  the  pace  of  previous  months.  {effect  of  the  specific  restrictions 

Hon.  N.  E.  Tanner,  Minister  of  A  flexible  pressurized  aircraft,  it  I  Coniiiiudities  Slide  Further  ]  on  non-essential  construction  and 
Mines  and  Minerals,  looked  for-  will  serve  for  both  day  and  night  i  Commodity  prices  pointed  once  |  the  effect  of  deferred  depreciation. 


day  when  Alberta  '  training  operations. 


more  downward  in  the  week  from 


Industrial  Kxjmiision 


!  would  produce  enough  oil  to  meet  !  Po-wered  with  a  centrifugal  flow  June  26  to  July  3,  thougli  the  pace  |  The  pace  of  industrial  expansion 
all  of  Canada’s  needs;  and  only  mi-po  jet  Allison  J-33  engine,  the  '  was  somewhat  slower  than  it  had  i  is.  however,  fanta.«lic.  Contracts 

a  few  years  ago  Alberta’s  am- |  t-33  develops  a  thrust  hor.se  |  been  in  the  previous  week  under  I  for  industrial  constniclion  in 

bition  was  to  produce  enough  to  power  of  4,600  pounds  at  sea  level.  ;  the  first  impact  of  the  Soviet  June  jumped  by  7>'2  million,  of  en- 

take  care  of  the  needs  of  that  |  Including  tip  tanks,  it  has  a  fuel  j  peace  feelei .  gineei  ing  constMiction  by  $176 

province  alone.  |  capacity  of  683  gallons.  ■  Dow  future  averages  dropped  I  million.  Ttiis  is  four  to  five 

^  *  I  A  14,442  lb.  aircraft,  the  T-33  I  from  181.26  to  179.72:  A.P.  spot  |  times  tlie  value  of  such  oiiilding 

The  ambitious  program  of  B-.\  ,3  slightly  larger  and  heavier  than  i  prices  for  the  first  time  in  1951  |  contracts  last  June, 
was  outlined  by  the  company's  j  the  Sabre.  Its  over-all  height  is  '  dipped  below  the  200  mark  from'  It  will  be  a  major  achievement 
president,  W.  K.  Whiteford,  in  '  less,  however,  the  highest  point  200.78  to  199.72.  if  Canada  is  able  to  complete  these 


introducing 


.Manning.  '  being  11  feet  eight  and  a  half  1  There  was  no  radical  change  in  ;  tremendous  projects. 


P--O11  prpfrrr/v) 
d  — NX  los». 


f.acing  sluggish  demand,  •wage  |  g,,,^  g  walk-out  of  6,000  workers 
1  (Continued  on  page  2)  I  is  threatened. 


Confidence  in  ihe  oil  future  of  inches  to  the  Sabre’s  14  feet.  The  I  the  futures.  The  grains,  after  I  still  doubt  whether  it  does  not 
!  the  province  had  been  indicated  I  new  plane  has  a  wing  sjian  of  38  '  remarkable  up.s  and  downs,  are  ,  mean  that  too  muen  is  undertaken 

as  long  as  thirty  years  ago  when  j  feet  10'^’  inches,  and  is  37  feet  i  lower.  Rye  weakeneti  for  the  first  i  at  the  same  time  and  predict  that 

the  company  started  its  market-  |  eight  and  a  half  inches  in  length.  '  time  in  weeks.  The  recent  uji-ward  j  costly  delays  will  re.su!l. 

ing  operations.  In  1936  B-A  spoil- j  Unlike  the  Sabre  with  its  swept }  trend  of  sugar  futures  also  seems  |  Another  tliouglit  for  tomorrow: 
sored  a  well  in  Turner  Valley  I  back  wings,  the  T-33  has  conven- |  to  be  broken.  !  What  is  all  this  new  capacity  go- 

which  brought  crude  oil  to  the  j  tional  type  wings.  '  In  U.S.  spot  prices,  the  retiuc- 1  ing  to  do  once  the  war  threat] 

surface  and  opened  up  Alberta'.s  j  The  building  of  the  Lockhead  lion  by  R.F.C.  of  rubber  from  66  .should  be  removed?  It  certainly 

first  major  oil  fiald.  ,  T-33  trainer  at  Canadair  is  the  cents  to  52  cents  which  became  .spells  the  contrary  of  .shortages! 

With  the  new  refinery  B-A  j  culmination  of  protracted  negotia-  effective  on  July  1  was  the  out-  I  and  inflation.  ' 

now  provides  the  largest  market  j  tions  between  Washington  and  I  standing  factor.  World  market  1  IhS.  Developments 

tn  independent  producers  of  j  Ottawa.  Upon  an  agreement  being  ^  prices  ,'iround  48  cents  are  bclo\v  President  Truman  could  not  get: 

Canadian  crude  —  and  cxplora-  !  reached,  the  U.S.  Government  del-  ;  the  U.S,  level.  his  program  of  revised  price-wage 

tion  goes  on.  The  company’s  cap-  egated  Lockhead  and  Canadair  to  i  While  the  spol  price  of  cotton  |  controls  legislation  past  Congress.  1 

ital  investment  in  the.  province  1  work  out  a  licen.se  agreement  'in  the  U.S.  remained  at  the  ceiling  (Continued  on  page  2)  I 


Manitoba  North 
Is  Elated  Over 
Road  Extension 

Flin  Flon  Holds  Gala 
Week  and  Sees  Large- 
Scale  Opening  Up  of 
Area 

(Special  to  The  Financial  Times) 
Winnipeg.  —  With  its  frontier 
being  pushed  back  almost  300 
miles,  excited  northern  Manitobans 
;  are  holding  a  gala  series  of  events 
I  next  week  to  commemorate  the 
I  official  opening  of  their  expansive 
1  hinterland.  Travelling  on  a  special 
;  train,  a  party  of  some  30  mem 
I  bers  of  the  legislature  will  be  on 
I  hand,  and  will  spend  the  next  10 
!  days  on  a  tour  of  inspection. 

1  The  extension  of  tlie  much 
I  publicized  No.  10  highway  from 
The  Pa.s  to  Flin  Flon  will  be  of 
j  ficially  opened.  Already  in  use 
I  the  new  road  passes  fli  rough  al 
most  100  miles  of  virgin  country 
of  unusual  attractiveness.  Many 
Americans  are  planning  to  visit 
the  area  where  the  fishing,  parti 
cularly  for  lake  trout,  is  said  to  be 
the  best  on  the  continent. 

Among  the  long  series  of  major 
attractions  will  be  a  125-mile 
canoe  race,  $1,000  available  for 
prize  money.  Many  of  the  cele 
brated  canoe  men  of  the  north 
will  participate  in  this  event  which 
starts  at  Cranberry  Portage  on 
Sunday  and  ends  at  Flin  Flon’s 
Phantom  Lake 

Visitors  from  the  south,  how 
!  ever,  will  probably  be  most  in 
j  terested  in  the  4-day  trout  fishing 
j  competition,  the  first  event  of  its 
I  kind  ever  held  in  Canada.  The 
i  fishing  in  Lake  Athapapuskow. 
south  of  the  mining  centre  of  Flin 
I  Flon,  has  lured  anglers  from  the 
I  United  States. 

I  .Share.s  in  the  North 

I  Sponsored  principally  by  Flin 
j  Flon,  Cranberry  Portage.  Sherri 
I  don  and  The  Pas,  the  slogan  of  the 
;  festival  i.s:  “Buy  a  Share  in  the 
■  North".  Shares  cost  one  dollar, 
j  and  entitle  the  holder  to  partici 
pate  in  any  of  the  numerous 
*  evento. 

j  To  take  advantage  of  the  op 
portunities  for  tourist  trade, 

I  many  new  camp  site.s  and  summer 
j  resorts  have  been  established 
"north  of  53”.  Virtually  all  of 
I  lhe.se  are  now  in  readiness  for  the 
I  big  season  ahead.  Actually  about 
I  one-third  of  all  of  the  c«i»ps  pro 
!  inoted  by  the  provincial  govern 
;  ment’s  Travel  and  Ihiblicity  Bu 
I  reau  are  now  in  the  north,  most  of 
I  them  in  this  region. 

I  The  migration  of  tourists  to  this 
i  virgin  country  is  only  just  under 
way.  but  the  number  of  American 
I  visitors  in  Manitoba  is  already  up 
i  68  per  cent  over  last  year.  Many 
I  Winnipeg  motorists  are  planning 
to  leave  for  the  north  this  week 
end.  Already  officials  of  the  Man 
itoba  Motor  League  have  made  a 
trip  over  the  new  highway.  At 
I  Flin  Flon  they’  were  guests  of  the 
I  Chamber  of  Commerce. 

In  addition  to  attending  the 
opening  ceremonies  for  the  The 
Pas-Flin  Flon  highway  at  which 
the  lieut-governor  will  officiate, 

'  the  members  of  the  legislature  will 
j  spend  two  days  at  Flin  Flon.  They 
I  will  visit  the  big  Hudson  Bay  Min 
j  ing  and  Smelting  Company’s  plant 
I  and  inspect  Manitoba's  fourth 
]  city.  One  day  will  be  spent  at 
j  The  Pa.s  and  another  at  Churchill 
I  On  the  return  journey  a  stop 
I  will  be  made  at  Wabawden.  from 
I  which  point  an  air  service  will  be 
I  provided  to  take  the  M.L.A.'s  to 
Lynn  Lake,  Snow  Lake  and  pos 
I  sibly  the  mighty’  White  Mud  Falls 
on  the  Churchill  river  which  may 
yet  be  the  soui’ce  of  power  for 
I  much  of  .southern  Manitoba, 
j  Lynn  Lake  Development 
!  Of  major  interest  to  the  legis 
i  lators,  of  course,  will  be  big  de 
j  (Continued  on  page  2) 
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negotiations  arp  getting  to.igner.  I 
With  labonr  demands  refused, 

strike.s,  official  and  wild  eat.  are  , 

breaking  out  here  and  there.  In  |  .tiiidia-Aii.  ,s.  nrf.,  i 
May.  34.000  working  days  were  : 


Yearly 
#  Div. 


JVef.  5.00  l.Z'i 


iiiimiiii  Co.  of  Can..  Tref.  1.0<l  .2.'> 


lost  due  to  .strikes  -  not  much  in  ,  Ansio-Caiidn.  Tel..  Pref. 
Absolute  terms  but  a  steep  in-  •^"aiK-iliircuii.Tii  Ltd.  .. 

-  ...  .  ..  Ai'Hiis  (.orporalieii.  Com. 

crca.se  over  the  situ.sLion  prevail-  Ar^us  Corp.,  Pirf., 

Ing  4n  the  previous  12  months.  !  Atlas  steels  . 

At  Arvid.a  worlters  refused  a  O.iiik  of  \osa  Scotia  .... 

Al  .Aitma  woiKeis  leiuseu  a  . 

unanimous  report  by  the  arbitra-  Uaiinirst  P.  A  P.  Co..  “A’ 

tion  board  granting  substantial ;  jJ  J;- 

wage  increases.  5,000  workers  are  lieiV  Telephone'  Co.  of  Can. 
concerned.  Ford  at  Windsor,  Good-  '’'  'dinn  '  .‘’'■''.‘''’V.V  •io'”- 
year  Tire  at  Toronto  have  delicate  Hiltmore  Hats.  Com.  .  .. 

negotiations  on  hand.  luitmore  Hats.  “A”  ... 


.r.n  .t.'i 

I..MI  1.12' 
i.on  ,2.'> 
1.40  ..T'l 


Bathurst  I*.  4^  P. 

Co..  “A** 

.  3.00 

.7.x 

n.c. 

Korest  I’rotiucfs  Ltd. 

.10 

.10 

It.G. 

Power,  **A” 

1.60 

.40 

Hell 

Telephone  Co. 

of  Can.  . 

2.00 

.50 

rxldinn  Cxrtii-elli. 

Com. 

0.00 

1..-.0 

Hcldl 

liiH  ('ortioelli. 

I’rpf. 

.  7.00 

1.7.1 

.40  .10 

1.00  .2,1 


Payable  Record 


del.  1  Sept,  10 
Sept.  i:>  .VUB.  20 
Oel.  1  Sept.  10 
Sept.  1  Auit.  S 
.\iig.  1  July  10 
•Inly  20  June  20 
Sept.  1  July  at 
Sept.  1  July  at 
.\iig.  1  July  .■> 
•Aug.  1  June  ,10 
July  14  June  2!) 
Sept.  1  .lug.  3 
.Aug.  1  June  20 
July  10  June  20 
July  16  June  lo 
(VI.  1  Aug.  ,11 
Oct  F.Aug.  .11 
July  14  June  28 
July  14  June  28 


lO.II  lO.IO 
Paid  Paid 

«  « 


.7,'i  1.00 

1.08-'*  2.2.-. 
..'lO  ,10 


I.2.'.  1.70 

.1,.'>0  ;i.,'i0 


1.20  1.00 
l.,')0  2.00 


Nov, 

1 

1951 

9954 

lOO'i 

Nov. 

1 

IICVJ 

98 

ttUMi 

Nov. 

1 

1952 

9!) 

!)i)0, 

Dec. 

15 

1951 

98  Vi 

<)«', 

July  I 
Perpetual 

1956 

fl8 

93-4 

OS  '.2 
IM", 

June 

1 

1966 

99N 

100', 

Ju  ne 

15 

1968 

941s 

AND 

VICTORY 

LOAN  BONDS 

Feb. 

1 

1952 

101 

IDlti 

101% 

Mar. 

1 

.52-54 

100*)i 

Nov. 

1 

53-56 

joou 

101 

Mar. 

1 

1057 

J»9U 

100 

Jnn. 

1 

56-59 

t)8V^ 

»!Hs 

June 

1 

19()0 

98  ■'•h 

ooiy, 

Sept. 

1 

6i-m» 

07’, 

Feb. 

1 

1962 

97Va 

08'. 

Cross-Country  Trade 
Review 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


CANADA  GOVT.  GUARANTEED 


N.  B.  and  construction  work-  lirantlord  Roofing.  “.A”  ....  1.00 

ers  at  the  oUier  end  of  the  country  i',\“diug;  "b”  .'lo 

in  B.C.  are  on  strike  or  threaten-  i  raluriie  Mines  Ltd . 40 

tner  to  strike  Rums  &  Co.  Ltd..  “A”  ....  2.00 

ing  to  siriKc.  ^  ^  I  P,  .,3,,  ^  2.00 

Food  rriees  Due  for  Slash  .  lUirus  A  Co.  Ltd..  “A”  ....  2.00 

Nothing  would  come  in  more'  *  Co.  Ltd..  “B”  .  ..  2.00 

handy  and  take  the  wind  out  of  rio 

exce.ssive  labour  demands  than  a,Ciddwcii  i.inen  m..  2ud  Prei.  .so 
mild  recession  of  certain  retail  |  j  ljjjj];;  lViry;‘'ci;iss"'A’  loo 

piices.  Consumers'  resistance  has  cau.  Northern  Power  ....  ..  .60 

no  doubt  set  in  —  the  seone  of  ^  anadian  (til  i.o.,  i.oin.  . . .  I.ou 

no  ooum  sei  in  me  scope  01  Sonih'n  Hh.  Co.  Com.  .1.00 

promotional  bargain  sales  of  cer-  1  (an.  Wesfn  Cordage  Co.  "A”  ..'.0 

tain  durable  and  textile  goods  j  Canadian  Canners  Ltd.,  t.oni 
.  ..  .  ..  ■  I  t.iuadian  (. aimers  Ltd..  Lxt. 

bears  witness  to  it.  But  there  isicandn.  Dredge  A  Dock 
little  doubt  that  some  more  of  u  '<ianailian  industries.  Com.  ..  .. 

,  ,  .  .  ,  ,  ...  (.anadian  Industries,  Pref.  i.OO 

would  be  in  order  —  before  high-  Cdn.  I-airbanks-Morse.  Pref..  6.00 


Blue  Bibboii  Corp.. 

Pref.  5'~r 

2.50 

.621 

y. 

AuB.  1  July 

20 

L87'. 

2.50 

c.N.n. 

(U.G.t  ...  4’i 

lirantlord 

Hooling. 

•.v*  _ 

1.00 

.25 

u 

Aug.  1  July 

14 

.75 

.50 

c.N.n. 

(l).G.)  ...  4". 

lirantlord 

Hoofinfi. 

■A”  .... 

1.00 

.2.1 

(I. 

Nov.  1  Oct. 

15 

1.00 

.50 

C.N.n. 

ID.G.)  ...  .1 

Brantford 

HoofiiiK. 

■U”  .... 

.40 

HI 

u. 

-Aug.  1  July 

14 

.30 

2i 

c.N.n. 

III.G.I  ...  .1 

B rantford 

Hoofiiip, 

■B”  .... 

.40 

ID 

u 

Nov.  1  Oct. 

1.7 

.40 

.20 

c  N  n. 

(O.G.I  ...  2’s 

Fralorne 

Mines  Ltd 

.40 

.10 

u 

July  14  June 

20 

.30 

.40 

C.N.H 

(I).G.i  ...  2’, 

Hums  & 

Co.  1,1(1.. 

‘A”  .... 

2.00 

.50 

u. 

July  27  July 

9 

2.50 

2.60 

Burn!!  Sc 

Co.  l.td.. 

•B”  .... 

2.00 

..xO 

Q. 

July  27  July 

9 

1.50 

I.oo 

Hxrns  A 

Co.  l.td..  • 

A”  .... 

2.00 

0. 

Oct.  27  Oct. 

9 

il.OO 

2.60 

PROVINCIAL 

Hums  A 

Co.  Ltd.. 

B”  .  . 

2.00 

.50 

0. 

Oct.  27  Oct. 

9 

2.00 

1.60 

British 

Colunibin,  .1.  I 

I.inen  Mills,  Oin. 

.80 

.20 

0. 

Aiib,  1  July 

14 

.so 

I  00 

British 

(ioluinbia.  4*^,  1 

08^  Coming  of  Holiday  Season  Brings  General  Pick-up  in  j 
liioN  Business  —  Slowness  in  Payments  More 

ng*  in  Evidence  than  Last  Year 

lOlg;  BY  DUNN  *  BR.YDSTREET  OF  CANAD.Y  LTD.  ! 

101. I 

Ot  .Montreal  and  District  1  of  employment  due  to  a  curtailed  | 

ooT,  With  the  annual  feast  of  St.  public  works  program  has  been  , 
•jSj*  Jean  Baptiste  on  June  24th  oc-  relieved.  i 

itsu  curring  on  a  Monday  this  year,  Business  paper  is  reported  well  j 
many  local  establishments  closed  looked  after  with  no  more  than 
n  I  doors  to  take  advantage  of  a  ^be  usual  amount  of  renewing, 
j  long  week-end  holiday  period.  Southern  Saskatchewan  1 

Earlier  in  the  week  ’  sales  of  Crop  conditions  in  the  Southern 


.1.00  i.,-,o 
..'ill  12' 
..'.0 


er  food  prices  are  translated  into  I  Rueific  Riy.  Com. 
..  ,  '  I  Clin.  Piieifie  IH.\.  Pi(-f. 


7.00  1.7.'i 
6.00  L.'.O 


higher  wages. 


I  (kindii.  Riink  of  Commerce 


.  Canadian  retail  food  prices  eer-  ,  cundn.  Bionzc  Co.  Ltd.,  ibef.  '..oo  i.2.'< 
tainly  overshot  the  mark.  In  re- ^Western '"Lumber  '..  .40  .10 

cent  months  and  are  due  for  a  '  (.andn.  Western  Lumber  ..  .40  .10 

.slash,  as  a  comparison  with  U.S.  ^'bu-s  ..  .01 


Is  simplified  by  the  fact  that  both 
the  U.S.  and  Canadian  index  have 
the  same  basis,  1935-3f>  —  100. 


low  i:.S.  level.s.  In  1947.  U.S.  food 


dex  stood  at  222.  the  Canadian  at 


.1  H.  Coglilin 

.86 

.20 

Cockshutt  Plow  (,o. 

1  6(1 

.40 

(7ockshiitt  Plow  Co. 

1.66 

.40 

F.omniomvealth  Inter 

.16 

.IH 

(^Trrucated  Paper  Box.  Coni. 

.50 

('orr.  Paper  Box.  5''" 

r  Pref. 

.7.(46 

1 .2.7 

Crown  Trust  O. 

5.00 

1.27 

Conduits  National 

.40 

C.ons.  Min.  Smelt 

Orp.  . 

3.00 

1.50 

Cons.  Min.  A  Smelt. 

Extra  . 

3..»o 

Consumers  Glass 

1.50 

.371 

Cons.  Paper  Corp. 

1..70 

Helnite  Mines  l.td. 

.04 

.02 

Dome  Mines  Ltd. 

.171 

Horn.  A  .Anglo  Inv., 

Pref.  .. 

5.00 

1. 

Dominion  Bank 

TOO 

25 

Dominion  Bridge  (! 

T 

l.()() 

.40 

Dom.  Dairies  l.td.. 

•.ri  Ihef. 

i.:,7 

14 

Dom.  (H)al  Co.  l.td.. 

Pref. 

i.:.6 

.37 

Dom.  I'ahrics  Ltd., 

(^>m. 

.SO 

,J(* 

Dom.  I'ahrics  13d.. 

2nd  Pref 

1..70 

.37 

Dom.  Kdries  3:  Steel 

Pref.  . 

4.56 

1,12'. 

Dom.  (rlass  Co..  Common  . . 

1.66 

.4(1 

D(^m.  (flass  Co..  Pref . 

1.46 

.3.5 

Dom.  Mnlting  Co.  . 

i.un 

25 

Dom.  Oilcloth  .... 

1.60 

.16 

Dom.  Steel  Coal  I-td.,  ’‘R” 

1.511 

.38 

Dom.  T.ir  A  Chem., 

Com. 

1 .50 

..371 

Dom.  Tar  A  Chem., 

Pref.  . 

1.00 

,27 

/'f'iliTi C'C!  tVipv  I'Oni.  Oilcloth  .  i.dIi  .1*1  •iiilj  ol  Jiiij'  4 

ceilings  imposed.  tne\  stood  pat  ^  ..3.,  ,  ,,„iy  27  July 

fit  the  all-time  high  of  226.  |  Dom.  T.ir  A  Chem.,  Com.  L.'.li  ..17'-  0-  Nov.  1  (let.  1 

In  Canada  the  index  climbed  to  ‘  1*0111.  Tar  a  Chem.,  Pref.  .  1.00  2'.  0.  Oct.  isept  2 

•  T-.  1.  ...  00.  ■  -s«-  iDnmininn  Mores  .  .  0  .12'^  Q.  Sept.  1,i  .\ug.  1. 

224  in  Fsbruftr^.  ^34  In  ^I3.rcn  ^nci  J  ]')r>n'iinion  Stjuarc  Corp,  .  .  4.iH)  l.OO  Q.  July  Ifi  June  !•*> 

in  April  to  the  all-time  high  of  ,  Honi.  Tar  A  Chem..  Cora.  ..  1.50  ..17'^  0-  •'“.k-  2  ^ 

1  lloiii.  Textile,  Pref.  ..  7.00  1.7.5  Q.  July  16, Tune  1.i 


Aug.  IJiiIyll  1.1.1  I. .5! 

Aug.  I  July  1 1  SO  1.01 

.\ug.  22  July  .11  .60  81’ 

Aug.  22  July  11  .7.5  1.00 

July  25  June  20  .15  ,60 

Aug.  1.5  July  II  .7.5  1.00 

•Vug.  1  June  27  1.00  1.00 

.\iig.  1  June  10  .2.5  .50 

Oct.  1  Sept.  10  1  .52'..  2.00 

Oct.  I  Sept.  10  2.00  2.00 

Dec.  14  Nov.  11  1.70  1.65 

July  11  June  20  .80  .87 

Jiil.v  14  June  10  .5.25  7.00 

•luly  16  June  20  1.50  6.00 

Aug.  1  June  22  1  75  1.2.5 

.\iig.  1  June  2;'  je.,  ic'p 

Aug.  1  June  10  .05  1.00 

Aiig.  1  July  10  1.75  .5.0(1 

July  16  June  30  .04'i  1.08 

July  16  June  18  .10  .40 

Oct.  10  J»cpt.  17  .40  .40 

Oct  15  Sept.  20  .01 

•luly  .11  Aug.  16  .60  .80 

Sept  1  Aug.  1  1.20  1.40 

Dec.  1  Nov.  1  1.60  1  40 

Jiilv  16  June  .10  .12  .17 

Sept.  15  Aug.  10  1.17'5  2.00 

Sept.  15  Aug.  10  1.75  5.00 

Oct.  1  Sept.  20  5.00  .5.00 

Aug.  1  July  16  1.00  1.00 

.lul.v  10  June  IS  7.00  8.50 

Jiilv  16  June  IS  10.50  8.50 

.luly  31  Apr.  30  .7.5  1.50 

July  17  June  5  2  25  2.00 

Oct.  1  Aug.  17  .04  .04 

July  30  June  .10  .57'i  .72 

Sept.  1  Aiig.  15  3.7.5  5.00 

Aug.  1  June  .10  7.5  1.20 

.Aiig.  24  July  II  2.711  2.60 

July  14  June  ,10  1.31  1  7.5 

.Inlv  27  Jnlv  5  1  12  2  61 

Ang.  1  July  16  ,80  SO 

Aug.  1  Julv  16  I  12'..  1,50 

July  16  June  25  .!.17',a  1.12 

Julv  16  June  28  2  45  2.25 

July  16  June  28  1.05  1.40 

■Aug.  1  July  6  .75  1.00 

July  .ll  July  4  1.70  2.00 

Julv  27  Julv  5  1.50  2  OO 

Nov.  1  Oct.  1  1.25  1.00 

Oct.  1  Sept.  1  too  1.00 

Sept.  15  Aug.  17  ..17'i  1.00 

July  16  June  15  1.00  4.00 


CNR  (DG1  4’i  1951  I03»i  ..  week-end  holiday  period.  Southern  Saskatchewan 

(rNiiL  iD.ti.)  4''!  1055  1124  ,  Earlier  in  the  week  ’  sales  of  Crop  conditions  in  the  Southern 

('•'n’r'  (ImlI  .1  1066  n6>4  nt'ij  vacation  needs  and  summer  home  portion  of  the  Province  continue 

(:  N  r!  iD.ii.i  ■-’>  1969  94'.!  9.5'u  supplies,  proved  among  the  more  generally  satisfactory,  in  spite  of 

C.N.R  iD.ii.i  1611  9114  95'...  popular  retail  items.  While  sales  of  cold  unseasonable  weather  pre- 

pRoviNCiAi  RONDS  '  ‘^uninier  apparel,  light  furniture,  vailing.  The  recent  rains,  if  fol- 

PKOAINLIAL  BONUS  countr.v  home  furnishings,  gard-  lowed  by  warm  growing  weather 

RHiixh  (‘oluiubiir.’  v'j,  i'957  iiLon  cning  tools  and  sports  equipment  should  speed  up  growth  which  is 

Manitoba.  2'*i.  1966  .....  87.511  9i).5()  moved  as  well  as  in  any  recent  Inter  than  norinal.  Some  early 

.Ncw‘‘Rni'nswirk!'4'.i;  i9fH  in^^  "'®cl<-  Beachwear,  light  ‘  dresses,  wheat  has  now  reached  the  shot- I 

New  Rninswick,  I’a.  1957  92.,5ii  95.,5n  slacks,  blouses,  sportshii’ts  and  blade  stage  with  little  insect  j 

New  Rninswick,  J.  19"'9  ^  S':!".'!!  9'^i,’|?  .shnec  wpip  in  cfpaHi,  ripman.A  damage  renorted  so  far.  pxeent 


New  Rnmswiek’  i’'4‘.‘’T960  88;'56  ita.ii"  shoes  Were  in  steady  demand.  I  damage  reported  so  far.  except  j 

New  Rninswiek,  2''4,  1966  80.0(1  8.1.00  Faii'lv  Widespread  sales  promo-  cutworm  damage  in  some  I 

New  Rnmswiek,  4,  1961  .  97.00  100.00  ^  w'uespieaa  sales  promo- 

New  Rninswick,  1.  1964  .  8L.50  87.59  tions,  many  featuring  consider- 

ilellns'wi-k-  II, ilVoIi  oJoI!  ably  reduced  prices  in  clothing  business  ^conditions  remain 
Noxa  Scotia. 'i.'  i9.'r6  .  .  .'  96.00  ilsisii  lines,  induced  heretofore  reluctant  general  rule.  VVhole- 

5-^95^  %'oo  99'oo  consumers  to  purchase  seasonal  ''^le  grocers  report  tonnage  vol- 

Nuva  Scotia’  1,  1967  9IUI0  9L.50  requirements  somewhat  in  ad-  ^tainly  due  to  large  sale 

Nova  .ScoMa,  ;l  19(')8  —  90.00  9L._)0  yance  to  individual  budget  plans.  sugar  stocks  before  price  in- 

ont!*'^Hy(lr('>  KiecL. ’.1,  1967  91.50  iix.'Iii  Careful  shopping  in  many  in-  creases  on  this  commodity  went 


■96  New  Rninswick,  it.  1968  81.50  8.5.50 

■65  New  Rninswick.  I''.-.  1965  88.00  91.00 

S7'i  Nova  Scotia.  1.  1956  ...  !I6.00  98.50 

99  Nova  Scotia,  I960  ...  86.00  8.8.00 

90  Nova  Scotia,  3.  1958  .  96.00  99.00 

2.5  Nova  Scotia.  1,  1967  ....  90.00  01,.50 

'"e  Nova  .Scotia,  .1.  19(')8  _  00.00  91.50 

90  (Inturio,  3.  1977  .  89,50  91.50 


Business  conditions  remain 
ood  as  a  'general  rule.  VVhole- 


Canadian  Car 
&  Foundry 
Company,  Limited 

■  ^ 


Noliee  is  liPi-ehy  give,,  that 
ilivIdeiKl  No.  22  of  tweiily- 
fixe  cents  i2.5ei  per  sha'ee 
on  Hie  Class  “A”  M,vk  iind 
dividend  No.  Ill  i,f  twenlv 
eents  (2()ei  iiee  sliure  on  Hie 
Ordinarv  Stix-k  of  Hie  emii- 
nany.  have  been  deelared. 
for  Hip  tliroe  inonlhs  ending 
Angiisl  22,  1951.  pnvahle 

Aiigusl  22,  19.51.  to  sliare- 

19  I  "  record  July  II. 

R>  Order  of  Ihe  Hoard. 

D.  H.  ^■ors.xHl,  r.C.LS., 
Seerrtary. 

Montreal,  Canada, 

III  lie  27,  1951. 


!  onL  Hydro  Kleet.,  3,  1969  ito.aii  92.00  |  by  district  retailers 


.60  .80 
1.20  1.40 


1.00  1.00 
7.00  8.50 


3.7.5  5.00 

.7.5  1.20 

2.711  2.60 

1.31  1  7.5 


Out.  Hvdro  Elect..  1073  89.50 

Pr.  Edward  is..  3.  1958  95.00 

I’r.  Edxvard  Is..  2’,.  1961  90.00 
Pr.  Ixlxvard  Is..  I'a.  1961  91.50 
Pr.  Edward  Is.,  3,  1961  90.00 

Uueliec.  1,  1960  9.5.00 

(Jueliec,  1.  1962  .  91.50 

(.liiebee,  1.  1961  . .  9.1.75 

Ourbiv.  1.  1970  .  92.00 

OM.f...  2\.  1961  .  87.00 

(.l.M.C.,  1,  1960  .  92.00 

O-M.L..  1.  1965  .  90.00 

OM.C.,  I'c,  1960  _  91.50 

O  M.C.,  ir*.  1961  91.00 

.  Saskalehexvan,  5.  19."i8  .  105.50 

^  Saskatehew.in,  1"',,  1965  98.50 

Saskatchewan.  I'.j,  1968  .  95.50 


I ^^4  "'IIS  l":"!  i  stances  has  been  noticed  recently  S' tS^Tne  I 

1969  !t0..50  92.00  bv  district  retailers.  I  Pertea  goon  in  mat  line. 

58  '•'‘•'“I  'Higher  prices  prevailing  |  Implement  houses  report  a 

1961  90.00  91.00  ]  many  food  and  provision  lines  I  tendency  toward  tightening  of 

ivi"'’  iio  oil  91  Im  i  caused  some  worry  among  house-  I 

a-,  an  .'it  nil  I  xvivp«  dnrincr  thp  'wrppi.-  pc,s„„i,ii„  I  'S  good.  and  there  is  no  real 


Higher  prices  prevailing  in 


00  07.00  wives  during  the  week,  especially  tiieit-  us  no  reai 

ia'i’i  95:'?.5  i  in  fresh  meats  where  some  con-  |  c''i^cnce  as  yet  of  machinery 
02.00  03.50  sunier  resistance  was  felt.  In  I  shortages. 

ill-Sf!  I  some  nrenared  meats  .such  as  ^  Automotive  supply  houses  re- 


-lio  95  0  snn^e  prepared  meats,  such  as;  -‘PP'J  I'umxe.s  le- 

911.00  9»:oo  sausages  and  bacon,  sales  w^ere  j  “P'  outstandings 

9'  ml  9'5'5o  higher  than  usual  for  this  time  I  increased  commensurate 

io.5.’.50  of  the  vear  ;  with  .sales  in  some  cases.  There 


1  12'..  1,50 
.1.17',J  1.12'i 

2  45  2.25 


1.05  i'io  I  l.evls.  5.  !9.54  . 

7-  .  nn  !  Mnnetoii,  1'-j,  1966 

1  "0  nn  i  MontrPHl,  3.  !0<io  . 

I  So  ‘"  oo  j -Montrual.  3,  1004  . 


A*.'  I'jol  '  '  !  in'flO  iriiiu  higher  than  usual  for  this  time 

"xviin,  5.  lO.'iS  .  105.50  ....  of  the  year. 

■w.in,  1"',,  1965  98.50  100.50  ,  ,  ,  ,,  , 

■wan!  I'..,  1968  .  95.50  98  00  vA  holesale  dollar  volume  was 

-  i  reported  at  a  steady  level  as 

MUNICIPAL  BONDS  compared  with  recent  weeks  and 

Bid  Asked  as  against  corresponding  period 
■p''"’i9ri*’  ''**’'*  "  86  00  —  preceding  year.  Volume  so 

'  1961  ' .  89  00  '  far  in  June  is  reported  on  a  par 


Chailottetown.  I'.j,  1969 

!  Halifax.  3^.  1965  . 

iHiill.  1'-,  1961  . 


with  -sales  in  some  cases.  There 
is  a  tendency  in  this  line  to 
tighten  controls  and  watch  credits 
closely. 

Bank  clearings  for  Regina  i 
dropped  considerably  over  the 
same  period  one  year  ago,  but 


238.  j  Doin.  Woollens  Worsteds  .50  I'J 

To  make  this  observation  is  not;  I'oiin.yonii  Paper  Co.  ..  inn  ..y 
to  cry  for  ptice  ceilings.  But  there  '  Co'’"^'. i  on’  40 

is  obA'iously  no  reason  why  the  '  r.astem  Rakeries  Pref.  ......  4  00  1.00 

processing  and  distribution  of  food  :  last  Snlllvan  .Mines  Ltd.  .  .2.’ 

,  ,,  ,  ,  '  I.nip  Rrass  Mfg.  Co.  5",  Pref.  111!  2, 

Bhould  have  become  more  costly  Heating  P.-.  Ltd  i  ni  .1.5 

here  than  South  of  the  border.  The  !  T.  H.  Estabrooks  Ltd..  Pref.  1.04  2f 
price  of  ra5v  farm  products  has  ,  J.:f,;*^^;'“V;,st'e.%rs,"’'pret:  . . . .  loo  ’:2.5 
risen  much  less  in  Canada  over  lonndaiion  Com.  mewi  ...  .12 


1.00  1.00 

17 'i  1.00 
1.00  4.00 

.87'/.!  1.00 
5  25  7.00 


the  whole  period  .since  193,5-39  and 
tn  particular  during  the  past 
twelve  months. 


'  m  ^  •  lien.  ITodiicts  Mfg.,  "A"  ..  1.00 

'  A  I  AmnSniAf  ilien.  Products  Mfg.,  "R”  ...  100 

Ale  vOmDulllcS  jiioiilds  Ibimps  Inc.  Pref.  .  1.00  .25 

"  liirafton.  “A"  .  1.00  25 

(Continued  from  page  1)  lirafton.  “A”  i.oo  .2.5 

ti  - -  - - :  I'liiaraiity  Tnist  50  i:r 

75 '  ,  (lypsum  Lime  A  Alabastine  1.60  .40 

■jCr  tAA’o  hank.s  which  are  believed  Gypsum  Lime  A  Alabastine  1.60  .40 

■{o  follow  the  lead  bv  Bank  of  Hamilton  Colton.  Pref .  5.00  1.2.5 

^  ..  *  Hurt  Battoo.  Com.  .  . 1-^ 

I^(OVa  Scotia.  ^lo^vanJ  Smith,  (Common  ...  3.04)  .7.5 


'  I'raser  Co.  Ltd.,  Common 
[fifinpral  Stert  Wares,  Com 
fienrral  Steel  Wares.  Prel. 
;Ctneial  Bakeries  I.td.  ..  . 
(•air  Co.  (an.  Ltd.,  4^r  Pr 
(leii.  IV'xliiets  Mf?.  r»'r  Pi 


2.00  1.00  S. 

_  1.00  .2:>  o. 

.121^  Ini. 

n  2,00  ..->(1  n. 

1  .  I.oa  .2.7  Q. 

>1.  .  5.00  1. (>. 

10  Int. 

Pref.  1  00  l.ao  O. 

Pref.  .'.00  2. .70  S. 

. .  . .  1.00 

. .  1  00 
f.  1.00  .2.7  n 

.  1.00  2.7  (J. 

.  1.1k^»  .2.7  Q. 


Prevailing  street  opinion  is  that  Howard  Smith.  Pref.  .  2.00 

the  bulk  of  new  financing  in  the  [{vdro-EIpct'ric'  Scl*.,*  Pref.  ..  .50 

<;oming  months  will  offer  equities  Hydro-Kiectric  securities 

unless  it  be  a  combination  of  j  j'npffjal  Rank  ■  ■  •  •■  . 

'*•  ..  Imperial  Tobacco,  Pref.  l.Oo 

:t)ond  and  equity  financing.  l  impT  Tobacco  Co.,  v/o  Pref.  i.oo 


3.00  .7.7 

2.00  .70 

i  00  1 .00 


I  ImpT  Tobacco  Co.,  i^/o  Pref.  l.oO  .2.7 
International  Utilities  .  120  .30 


Bond  Financing  Cost  '  Common  '.lil 

Opinion  in  bond  house  circles  Inter.  Rronze,  Pref .  1.50  .17'; 

.does  not  agree  Avith  the  rea.sons  .^,”iing!"®%  Pref. ' 4  nW  iw 

advanced  in  favour  of  equity  fin-  int.  Nickel  Co..  Pref .  7.u0  1.77 

ancing.  While  it  i5  admitted  that  I Power  Co.  ..  .  . O" 

'  ,  g.  ,  ,  ,  Invest.  l  oundatian.  Com . •'> 

.the  gross  cost  of  a  bond  issue  has  invest.  Foundation,  Pref.  ..  3.00  .7.7 

risen  appreciablv  in  the  past  half  rf  Jn 

'•  ,  *  ,  .  ^  ,I  nal  Pub  Co.  of  Ottawa  Ltd.  .80  .jo 

year  —  roughly  speaking  a  com-  ,  . 

pany  will  have  to  pay  one  per  cent  i  Lnmbert  ine.,  Aif.  “A” . 6'*  .1.5 

more  in  JuIa’  1951  than  it  would  . I!'!I  ’i’ 

,  ...  ,  ,  L.imljert  Inc..  .Ait.  .A  . 66  l.i 

nave- paid  last  July  -  :t  is  pointed  Lnmbert  Inc..  Alf.  ‘-B”  ..  .no  .15 

nut  that  the  net  cost  remained  un- ■ '-'’"'■entide  -'"•‘f*'***''®  ’1,^’' 

,  ,  ,  I.iiiii  eiitide  -AcceptiiiicP  B  .26  ■"  > 

■Changed.  The  reason  lies  in  the  ;  l.aurentidt*  Acceptance  Pref.  1  Oil  .25 

higher  rate  of  corporation  tax  x,-;,'  tn  -u? 

.  ...  ,  ,  J/Iiidon  Hosiery  Mills  “A  .  80  .26 

1  against  which  bond  interest  can  be  I  i.oxvncy.  AAalter  .'I .  l.oi  25 

charged  as  a  deduction.  .Mailman.  Pref.  .  S.i"'  1.2.5 

A  company  who  would  last  y^ar  ' .80  .ni 
have  raised  a  million  dollars  bv  .Maritime  I'el  A  Tel.,  Pref.  .7ii  17'^ 

fifferinix  10-\'ear  bonds  at  407  MeCciIl-Iront.  Oil,  4  c  Pref.  4.(10  l.ioi 

ingcjjii,.  lu  xcdi  rjonu.s  di  ‘  j  Mitchell.  Hobt  .  1.00  .50 

charge  $15,200  of  the  $40,000  :  .\iiniirsota  &  Out.  Paper  Lom.  2. on  .jo 

annual  intere.st  against  combined  leieg'raph  .  200  ..c 

federal  and  provincial  corporation  ■  .Moore  Corii.  4'c  Pref .  i.oo  .25 

i  tax  which  then  was  at  a  late  of  | * '"’p-  j’''''|! .  t""  ’ 

Moore  i  orp  B  I’ref.  .  .  ,  no  I 

SSfJ, .  The  net  annual  cost  to  theiMnuut  Ro.xoi  Hire  Mills  .20 

company  was  thus  $21,800.  Mount  lloyul  Bice  Mills.  Ext,  .20 

liiToday  the  gio.-'.s  intere.st  '.vould  ^^or-Aeme  Mines  .  02 

[  he  $50,000:  as  combined  corpora- ^  OuJu'ij,^  steel.’  p'ref."'°"  7  no  175 

tion  ta.x  is  collected  at  the  rate  of  People's  1  reiin  Sees.,  Lorn  .2.5 

^  ,  ,  I'eniiians  l  td  .  I'rel .  O.oO  I.,,(i 

thi.s  rate  leaxes  a  net  co.st  to  the  I'owtii  Rouyn  Ceilil  .Mines  .01 

Companv  of  onlv  $23,370.  In  other  ■  !’"''  '•'"'p  "/ .I-'*''’’ 

words,  the  borrowed  dollar  which,  pressed  Metals  leacb  10  sbsi  .ni 


Aug.  1  July  16 
Oct.  1  .Aug.  11 
Aug.  15  July  11 
.Aug.  1  June  30 
July  16  June  16 
.Auk  15  July  16 
Oct.  15  Sept.  2.8 
.lul.v  31  June  30 
July  15  June  15 
.Aug.  16  .Aug.  16 
Julv  1 1  Julv  7 
.luty  26  June  29 
July  30  June  29 
.Aug.  15  July  17 
.Aug.  1  July  1 
July  20  June  29 
Sept.  1  Aug.  15 
July  11  June  '29 
•lulv  13  June  2ti 
Julv  11  June  29 
July  21  July  2 
Sept.  15  .Aug.  2.5 
Dec,  15  Nov.  26 
July  16  June  30 
Sept.  1  Aug.  1 
Dec.  1  Nov.  1 
.Aug.  1.5  .Aug  4 
July  12  June  1 1 
July  10  June  29 
July  30  June  29 
Sept.  10  .Aug.  16 
.Aug.  1  June  29 
■Aug.  1  June  29 
Aug.  1  June  .In 
.Aug.  1  June  19 
Aug.  1  June  19 
Sept.  1  .Aug.  16 
July  14  June  11 
July  14  June  11 
Aug.  15  July  16 
July  15  June  29 
.Aug.  1  July  1 
■luly  16  June  15 
Oct.  15  Sept.  15 
Oct.  15  Sept.  15 
July  16  June  15 
July  14  June  2<i 


preceding  vear.  Volume  so  \  consicicraoiy  over  the 

89  66  ••  •  far  m  June  is  reported  on  a  par 

16L.I0  105.00  that  of  same  month  of  1950.  P^**^  ; 

9i:5i.  oi.i'hi  Raw  and  dressed  lumber  dealers  I  S'^i.OOO.PPO  connection  with  | 
S-'im  89'ii:|  indicated  demand  undiminished  I  redemption  of  a  Victory  Loan, 

ue  In  os  I'sirith  oniuno-  otn-.a-..  rxi»  Avhich  would  account  for  thi.s 


10,5  1.15 

78  1 .04 


.12'ii 

1  50  2.50 


;  .Montreal,  1,  1976  .  87.011  89.011  “‘x.is,xss;si  x.s.iiia,,iu 

.Montreal.  1,  1974  .  86.00  88.00  ]  With  selling  prices  steady.  Dis- 

|st"lE,nif«^;:  ;riV,.'4,’i'^^  trlbutors  of  construction  ma- 

I  St.  Joiin.  i'5,  1971  ...  108.00  ....  terials,  heavy  and  light  hardware 

i  Van7ouxi-rr5. 106.00  110.(10  termed  trade  and  immediate  out- 

!  AVestniount.  1.  1954  .  100.00  look  satisfactory.  Shortages  of 

iAAinn^peg.^^i, 'i966  certain  key  building  materials 

_  continued  to  be  felt  in  the  local 

RAILWAY  AND  NAVIGATION  BONDS  market.  Paint  and  varnish  houses 
na?e  urH*;  Bid  Asked  Considered  trade  in  a  satisfactory 


Lan.  Steamship 
Can.  Steamslilps 
('..PR . 


1'.  1957  96  98'.. 
4  ■  1966  95  98* 
1's  1970  no  111 


‘  'J.  ‘ CORPORATION  BONDS 

3  75  5  06  I  Asked 

'.I'ii  Algoma,  ■■'.  19.56  . Llil  1,11 

:t.66  1.66  1  Avalon.  1'..  1966  . .  ill 

5.66  ,5.06  Bell  Tileiiirone,  1.  1977  87'.^  89L 

1  7.5  1.66  jb'li  relcphoiie.  3'i,  1973  9I',-j 

1  7.5  1.66  I  Rru/iliaii  I'ract.,  1  i.  1976  .  91  96';j 

.56  1.66  1  B.C.  Electric,  3',.  1967  _  89I.V  92 

.75  1.66  '  ll.i,.  Klertric,  33,  1968  ....  9|L  titiL.. 

1.06  1.00  R.L.  Electric.  3',;,  197.5  -  89  91'.. 

..'!8'',  1.62's  :  Il.C.  '1  elciilioiie,  4.  1962  ...  97',a  lllO',- 


light  at  this  time.  Pulp  and  paper 
producers  reported  operations 
continuing  at  capacity  and  at 
higher  levels  than  a  year  earlier. 

According  to  local  trade  circles 
payment  trend  remained  un-  i 


considerable  decrease, 

Bristol  Acquires 
Canadian  Wright 

New  Subsidiary,  Bristol 
Aeroplane  Engines  Ltd. 
(Eastern)  Is  Formed 

Announcement  is  made  of  com- 


ATLAS  STEELS  LIMITED 

NOITUK  is  ht'iuby  «ivun  thnl  :i 
(tivkiund  of  twuntj-fivu  cents  (2.7ri 
per  shnre  nn  the  Otinnion  No  Par 
Value  Shares  of  the  Omipany  lias 
been  rleclared  and  the  same  ^^lll 
lie  payable  on  the  first  day  of 
•Aiipiist.  Jtl.7I,  to  sharehohlers  of 
record  at  the  close  of  business  on 
the  fifth  day  of  July,  1951. 

RV  ORDKlt  OF  Tin:  HOA(U), 

A.  HOWEY. 

Secretary. 


FEDERAL  GRAIN. 
Limited 

DIVIDEND  NOTICE 

NOTKH'^  is  hereby  Riven  that  a 
dlvidenrl  of  thirty-five  cents  (3.7c» 
per  share  on  the  .fl.|i>  Cuniuiative 
Hedceniable  Preference  Shares  of  tlie 


I  ARGUS  CORPORATION 
Limited 

DIVIDEND  NOTICE 
I  Preferred  and  Common  Stock 

NOTICE  is  herehy  Kiven  that  n 
dividend  of  one  dollar  and  tT\elve 
and  one-half  cents  per 

share  on  Ihe  ntitstanding  4^/^%  Cu- 
inuiative  t'onvertlhle  Redeemable  Pre¬ 
ference  Shares  in  the  capital  stock 
of  the  Companv  has  been  <Icclared 
paya!)]c  on  the  first  <Iay  of  September 
19,71.  to  the  shareholders  of  record 
at  the  close  of  business  on  the  thirty- 
first  ilay  of  July,  19,71. 

NO'I'lcE  is  hereby  siven  tliat  a 
fiunrterly  divhlend  of  fifteen  cents 
(1.7  cents)  per  share  on  thn  out¬ 
standing  common  stock  of  the  Com¬ 
pany  has  been  declared  payable  on 
the  first  4lay  of  September.  19.51.  to 
sharehohlers  of  record  at  the  close 
of  business  on  Ihe  thirty-first  day  of 
July.  19.71. 

RV  on  PER  OF  IHE  HO  Ann, 

I 

H.  H.  EDMISON. 

i  .Secretary. 

1  Toronti).  Ontario,  « 

June  29,  19.71, 


ZELLER'S  LIMITED 

DIVIDEND  NOTICE 

NOril.E  !,<♦  HEREBY  GIVEN  lhal 

the  rolbixx'iiig  Dividrixis  have  been 

(leelai'efi  by  the  Direetocs  of  Zeller*, 
l.lmited  for  the  iiuarter  ending  Julx’ 
3I»I,  1951. 

(In  llie  6';.  Preferred  Shares,  the 

regular  one  and  oiie-balf  (V/2)  per¬ 
cent  (37',...  rents),  payable  August  Isl, 
1951  to  Shareholders  of  Record  Jnlv 
:51b.  1951. 

On  the  .5%  Preferred  Shares,  the 

regular  one  and  onc-(|(iarter  (i%) 
percent^  (3I'l  rentsl.  payable  .\ugusl 
1st.  1951  to  SharehoI(ier.s  of  Record 
July  ,5th,  1951. 

On  the  No  Par  Common  Shares,  15 
cents  per  Share,  payable  August  1s1, 
1951  to  Shareholders  of  Record  Julv 
5lh.  1951. 

BY  ORDER  OK  THE  BOARL. 

T.  E.  McDEHMOTT. 

I  Treasurer. 


DOMINION  STEEL  AND 
COAL  CORPORATION 
LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a  reg- 


Compaiiy  hiis  _l)een  declared,  miyablc  ular  quarterly  dividend  of  38  cents 


Aujjust  1,  19.71,  to  shareholders  of 
record  at  tlic  close  of  business  on 
July  18.  19,71. 

,  'riie  transfer  books  of  the  ('oinpaiiy 
I  relating  t4»  the  said  Preference  Shares 


to  shareholders  of  pgj.  share  on  the  outstaniding  Com- 
lose  of  business  on  ^lass  -B'*  shares  of  the  Capi- 

ioks  of  the  Conipaiiv  Stock  of  the  Corporation  has 
id  '  Preference  siiares  i  declared  for  the  Quarterly 


will  be  closed  from  the  close  of  busi-  period  ending  June  30,  1951.  Such. 


I  ness  on  July  18,  19.71,  until  the  do 
of  tiusiness  on  Au;<ust  1.  1951. 

HY  HRDElt  OF  THE  HOAHO, 

I  A.  H.  STOACHAN. 

.Secretary. 

AA'imiii.cg.  Alanlbibn. 

July  3,  1951. 


dividend  to  be  payable  on  July  27. 
19.51,  to  shareholders  of  record  at 
the  close  of  business  on  July  5, 1951. 
'  BY  ORDER  OF  THE  BOARD, 
j  G.  C.  Broadbent, 

!  S(K;retary  and  Treasurer. 

MONTREAL,  P.  (5., 

June  22.  1951. 


.87'..  g;')i  '  I  'R  the  past  week,  Rver- i  negotiations  between 

9','"  I  aging  satisfactory,  although  slow-  Lhe  Bristol  Aerop  12  Company  of  YVDOieSaie  KFICCS  '  Dominion  Cool  Company,’ 
89(.v  92  ^  "es.s  'iiore  prevalent  than  a  year  Canada.  Ltd.,  . -I.  the  Mailman  ((^T'r^.Tprt  iT  Limited 

I'-'  earlier.  Number  of  n.s.f.  cheques  I  corporation.  Ltd.,  lor  acquisition  mvirxinxrwx  xr/vTir-r 

9^..  li'o'- I  higher  last  week  than  in  !  the  former  from  the  latter’s  - 1 

like  week  of  previous  year.  1  subsidiary  company,  Canadian  The  old  law  was  extended  for  one  vidend  o/sT^’cenU  p®er 'shar^e^ on  the 
1  There  were  nine  commercial  1  vvright  Ltd.,  the  whole  of  their  month  with  the  express  condition  |  outstanding  6%  Cumulative  Sink- 

failure.s  during  the  xx’eek  with  ■  ajjfo  engine  repair  and  overhaul  that  no  roll-backs  of  farm  and  ing  Fund  Preferred  Stock  of  thisi 

total  liabilities  of  .$220,893  a.s  j  business  which  will  be  operated  as  other  prices  be  attempted.  I  Company  has  been  declared  pay- 

compared  with  six  failures  with  I  f,.om  Ist  July.  1951.  by  Bristol  The  Korean  peace,  moves  evid-  eri'^of  record  at 7he“ciole  of 
liabilities  of  $43,155  in  the  cor- ;  Aeroplane  Engines  (Eastern)  Ltd.,  j  evidently  put  Congress  in  a  more  on  July  5.  1951.  such  dividend  being 

responding  week  of  1950.  a.  .subsidiary  company  of  the  Bris-  I  complacent  mood  a.s  regards  infla-  Ihe  quarterly  period  ending 

Toronto  and  District  tol  Aeroplane  Company  of  Can- i  tion.  Others  feel  that  anv  further  JuR**  1951- 

Vacations  commenced  in  earn- I ''‘‘•a.  Ltd.,  newly  formed  for  this  j  price  rises  will  be  water  on  the  ORDER  OF  THE  BOARD, 

est  and  Dominion  Day  crowds  I  President's  mill.  Mr.  Truman  Secretary  a^'°Treasurer. 

bent  on  a  long  week-end  holiday  j  The  board  of  the  new  company  |  could  and  would  have  prevented  MONTREAL  P  Q. 

were  loosening  purse  strings  with  .  is  follows:  V\'.  R.  Verdon  Smith,  inflation  had  only  Congre.ss  let  June  22.  195i. 
beneficial  results  on  general  re- ‘  president ;  R.  .1.  Reynolds,  deputy  !  him  do  it! 

tail  trade.  There  were  murmiir.s  I  President;  H.  V.  Wright,  manag- ^  Slow  Civilian  ."Markets  __ 

of  complaint  from  dealers  who.se 'iRg ‘lirector  and  .\rmand  Limoges,  of  plants  reporting  to  noUINIAN  CTFFI  AMD 

lines  were  under  credit  restric- j  vice-president  and  seorctary-trea-  A.ssociation  of  Piirchas-'  ^iriw 

tions.  but  a  better  tone  was  pre-,-'Rrer.  ,  .  COAL  CORPORATION 

valent  and  rumors  of  a  definite,  Verdon  .Smith  i.s  an  ^-xeriitive  Rea  .son :  i  LIMITED 


Wholesale  Prices 

(ContinueiJ  irom  page  1) 


.40  ♦  Caliiary  Power,  3*4,  19fi7 


.30  l.PI 

2.O0  :i.no 

1..70  2.00 

.3.00  .7.04» 


1.20  2.40 

1.10  .80 
.3.00  ,3.00 
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cost  2.18  cent.s  la.st  year  i.s  co.sting 
a  company  only  2  37  cents  no’.v. 
Bond  dcaler.s  will  ^clmit  that 


I’cp.stoii  E.axI  Dxujp  Mine' 
I’cici’  liriilbfcs  .f-  (.o. 
I'dcity  f'bxir  .'lit'x.  I'rr-f 


Bond  dcalef.s  will  ^clmit  that  ‘.""'bo'  L"  . 

—  ,  ,,  ,  It' Kent  KndtiiiK,  I'ref . 
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shorter  term  monev  or  at  anv  rate  i  Rf  itm6i''x  ■Cniiiniio  (:i6)i. 
to  insist  on  call  feature.s  which  i(cii(,i(i-(:(,x'('iiti'y,  (.las,  “.A” 

uill  allow  them  to  refund  if  in-  svarfe  a  Oj.,  ••.!”  . 

terest  rates  .should  drop  or  —  ^■■xthrx‘'''(:n,'’"i,t,i**  c,,,,, . 

more  likely  still  -  if  corporation  bi  ytbi  s  Co  Ltd..  I’cpf . 

taxes  should  be  slashed  again.  Znes"  Ext. 

Total  bond  financing  by  corpo- ,  S'k'ma  Mine,  KjKi  bfci 
rations  thus  far  this  year  remained  V,  *(">'  19!,"'! 

behind  the  first  half  of  4950.  the  Mimwix.  w  a  r  (.x.  1'^%  I'f 

Nil  (T  \v  I X- W  1 1 1  (  1  X)  X.  L'XX. 
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against  $231.2  millicn  last  year,  souib.  Cxx.  I’owcr,  i-ccf 

Bond  houses  are  inclined  to  think  Jj!’  h''«'<“iire  i.xrp.,  ut  i*rcf. 
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that  it  wafi  more  flue  to  the  gen-  St.  Laurence  Piper,  Ut  l»i'ef 

eral  unsettlement  of  the  bond  mar-  t-^^rmre  Rijppr.  3tKi  Kr(;f 

8t.  Lawrence  Hr.  Mills  (.cm 
ket  than  to  a  reluctance  to  pay  si.  i.aw erxee  Me.  Mills  I’ref. 
the  higher  interest.  In  parlixular. 

the  budget  established,  only  in  siixecwxxd  \v.  Dairies,  I’ref. 

April,  the  new  rate  of  the  corpora-  '*•■"]/'*’  !.)“'’**  • 

^  •  standard  Radxj,  (.la.ss  “B  .  . 

tion  tax  which  makes  up  for  the  Stanley  iii-tx-k  “A” 

higher  gross  co.st.  . 

There  is  undoubtedly  a  ^^reat  sie.-i  (>».  f.f  can.,  Pref.  .  . 
deal  of  delayed  tinanciri?^  comin,"  , 

Iq  the  market  in  the  month.'^  to  supirtcst  PctroUuni.  i»rcf.  .. 

come.  To  what  extent  it  will  take  ■■ 

the  form  of  equity  financin^r  unit.  Corporations  Ltd.,  “A‘* 
ixxcludinE:  financing  throug^h  con- i corporations  Ltd.,  “ii” 

vertible  debentures  or  with  bonus  jj  Waikt  r.  Com . 
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Canada  EUctrlc,  3C7,  1907  92  95 

i  E.  Kootenay  Pur.,  3'?i,  1907  90 
I  Foreijin  Power  Sec.*  0,  1954  05 
'  Latineau  Power,  3U»  1970  91  94 

i  (fTcat  Lakes  Pur.*  3*7,  PJ09  9(i  9.3 

‘Int.  Pipe.  4.  1970  .  27(1  280 

1  Low.  St.  Law.  l*r.,  4^'2*  1958  95 
■Maritime  Electric,  99|2 

Mexican  L.  A  19>uei\  5,  ’7.7  79  82 

!  Mt.  Island  Power,  5^1-.  1957  1(H> 
MacLareii  Que.,  3.  19()9  . . .  89Lj  92 
!  Montre.'il  1'ram.,  3,  195.3  97*-^  l(>i( 

Montreal  Tram..  4V.,  1955  .  97^^  99*:? 

.Montreal  Tram..  5^/f,  1955  .  99  lOl 

Nat.  L.  Sc  P..  4^2,  19G1  ..  981^  101 

Nfld.  L..  H.  4^  P.,  .3I4,  1950  92  90 

North.  (Jue.  Pwr,,  4l2»  1967  95^2  98 

Power  Copp.,  3Va.  1957  ...  89  92 

i  Uuobec  Power,  3’s,  1962  ,,  91  94 

Shauinigan,  19C1  ...  91  9(1(- 

Shawinipan.  3'2-  1979  94*7  97 

Shawini;;an.  .8,  1971  .  91  94 

Shawinlftaii,  1973  9  4  97 

St  Maurice  Put.,  3(4.  1970  9rt  93 

,  Winnipeg  Ele'Ct.,  ,3*'*.  1971  .  !♦()  99 

INDI  STRIAL— 

lALitibi,  IJ4.  19(tl  .  IPdC.  103C. 

’Abitihi  P  &  P.  Vi,  1957  94(.  97C. 

.\cadia-.Vlt.  Suj^ar,  3I4,  1965  98  loi 

I  .Muniininm  (>>.,  .H-.,  1971  91  97 

I  An^ilo-Cun.  Oil,  4,  1969  ..  109  112 

Bowater  iC  A  P.,  Vj,  1968  91  97 

Brand.  Heiulerson,  4,  1961  96 

li.(!.  Forest  Prod.,  ’66  98  loo 

li.C.  lorest  Prod..  1."  1966  91  91 

Burns  xS:  Co  ,  4.  J963  _  ’M)  99 

i  ('an.  Breueries,  L  B0i9  .  .  9.3  96 

Can  Caiinej's,  J-’L.  1970  ..  .  97*^  100 

Canattian  Oil.  .3i,,  1962  ..  9.7C,  98 

Canadian  (Jil,  3C,.  ]9(il  .  97  1(8) 

.Can.  P.  A  !».,  Inv..  .7.  195,3  98U  •• 

1  ( jjl.  Celluiosp,  5.  J96S  lol 

{(^ockslmtt  IMow.  1*4,  1!)65  .  98  lol 

I  Cons  I'aper,  3‘...  1967  ,  t(8  lOO 

Dryden  i9iper,  I.  1961  ....  !(7  loo 

1:.  B.  i:»ldv,  3*^,  1966  93  96 

i:.  B  191(1$.  1.  1966  97 

I'Jk  Falls,  5.  1975  97  loo 

l-ederal-(i?ain.  L  1966  91  97  ^ 

i(ieM.  Stef‘1  Wares.  iP;,.  1970  9.3  96 

I  Imperial  Oil.  .3.  1960  91  93*j 

Imperial  r(jhuc(*o,  .3,  1970  90  92'^ 

Ind.  .\ccepF.  1.  1909  9((  91 

L.  St.  John  P.  A  P..  5,  1961  101  103 

McCoIl-l-rontenac  Oil,  3,  ’71  88  93 

.Maple  Leaf.  I9().3  9l*.j  97 

Mass('.$ -Harris.  3.  19(’»6  9o  *  93 

.N.S.  Stfcl  A  Coal.  3*j.  19C..3  !).7*.;.  98',. 

Ogilvic.  I.  19(>7  98  ’ 

I*aton  .71)3;..  3*^.  19(;8  91 

fVnman’s  Ltd..  3V4.  1968  !'2  !i.7 

Price  Bros..  3-L,  1968  ....  !il  97 

:  J'’-ov.  'Iransport.  t.  1962  !i6*._.  liio 

BffJland  i’aper,  Fs.  196.7  9.7  ’  100 

SimpsHiCs  Lt(|,.  3*j,  19(»0  ..  98  10| 

liader  Finance.  I,  1966  ‘.(1  97 

'I'rader  I-'inmice.  1.  1965  V\*  96  99 

/Frans.  ICmpiie  Oil.  .7,  1966  y'C^.  lol’". 

I  nit  Ninusenifnt.  I.  19(iC)  !i:i 
Steel  (.o.  f>l  (.an..  2'‘,.  i:*.77  88  9! 

West.  Cam  Breu.,  1*4.  196.'.  93  96 

Western  Can.  Breu,.  ,7.  '67  1(*0  10.3 

West ‘rn  (irairi.  .7,  l!)(i3  i((0’j 

BEAL  ESTATE 

Bid  Asked 

.Xlesarifler  Bid;:.,  6.  1902  pM)*.. 

.Anci'fift  Place.  Fs.  19.76  8,7  ' 

Balfnui*  Meallies,  1.  196.3  8:; 

Ba,$  .\.  (»ara^e,  F...  |9og  93 
Ba'  (.umFeiland.  '.78  82 

Blf)0'*  St  (ieo,  .\pt  ,  Fs.  *67  92*  . 

(  Jarcnrlon  .\pt  ,  7*s,  1916  71’.; 

:l)(er  Park  Apt..  Fs.  1!».79  90 

D'Uti.  S'luare,  Fs.  1959  10)  10.3 

Motel  LaSalle,  .7.  190.7  6!) 

i  Liiil'in  \p(.,  ,7.  1959  Kd 

Loinbard  Bealfv.  2'-..*s,  *.7I  90 

I. Mis  Park  .\pts..  I'/s,  BOio  92 
l.oid  .Nelson  Hotel.  F.s,  ’67  88 

Mont.  .\|jts.,  Ist,  1’;,  1961  97 

.Nloiit,  .\pts.,  2nd,  19.71  !)3 

;  Proiessiunal  Offices.  7’.s  :»9 

I  BIv,  livrli,  Bld«..  .3.  197!)  96 

'  Banisden  Park  Apt..  7's,  '61  !*7 

Sherbrooke  Sf.  B..  Fs,  *72  99 

\\inds(»r  C,  .\r*fs,  3's,  ’7)i  91 

York  Adelaide  (lar.,  I'  .,  *7:)  81 


June  30.  1951. 

BY  ORDER  OF  THE  BOARD. 

G.  C.  Broadbent. 
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of  plant.s  reporting  to 
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^  tion.-*.  but  a  better  tone  wa.s  pre- j  "Rrer.  i  ing  "Agent.s''report’  cutback  in 

I  valent  and  rumor.a  of  a  definite,  Verdon  .Smith  i.«  an  ^-xecutive  .  Rea  .son :  i  LIMITED 

.nature  regarding  A.siatic  peace  ;  director  of  the  Bri.stol  Aeroplane  niateriahs  - 

lpropo.sal.s  was  accepted  a.s  good  |  Company  Ltd.  of  England  RRd /ituation,  in  mo.st  ca.sea  .slackening  NOTICE  OF  SPECIAL  GENERAL 
j  news.  pre.sident  of  the  Briti.sh  Aeroplane  ,^6  civilian  .sector  of  MEETING  OF  SHAREHOLDERS 

The  pie-holiday  crovvd.s  spent  |  (Company  of  (.ana(la  Ltd.;  Mr.  >  economy  - 

.encouragingly  and  merchants  '  Reynold.s.  the  resident  executive ,  electrical  hou.sehold  ap-  NOTICE  IS  HEREBY  GIVEN  that 

have  hopes  that  summer  trade  j  director  of  the  Bri.stol  .\eroplane  ■  ’  .  ,  ,  ,  ,  a  Special  General  Mrctne  of  the 

■  1.  i.  r  ...  ■  .  ■  (-.x.v.  .X. lift  T4  pliances.  textiles  (particularly  ^ 

will  show  further  improvement.  ;  4, ompanv  ol  C  anada  Ltd.  H.  \ |  '  '  j  .■  .Snareholders  of  DOMiNiON -STEEL 

;  Department  store  sales  turned  i  Wright  and  Arniand  Limoges  ‘  otton  apparel  and  rugs)  and  tui-  coAL  CORPORATION  LIM- 


Car.s,  electrical  hou.sehold  ap- 


NOTICE  OF  SPECIAL  GENERAL 
MEETING  OF  SHAREHOLDERS 


NOTICE  IS  HEREBY  GIVEN  that 
a  Special  General  Meeting  of  the 


upward  after  some  week.s  of  i  t'Rve  been  the  principal  executive  maniifacturer.s  are  most  ITED  will  be  held  in  tits  Assembly 

de.scent.  Groceries,  fruits,  sports- '  officer.s  of  Canadian  Wright  Ltd.,  j  ^ff^vted.  Room 

wear,  soft  drinks,  ice  cream  and  |  for  many  years  and  it  is  Bristol’.s  |  Inv'cntdries  in  tliese  .sectois  are  James  .Str-’-'/vest  "in  the 

good  ;  iotention  that  the  bu.siness.  Us  .-ill  out  of  proportion  to  cunent  (Xjjy  'p.'q..' c5n,ida,  at 


confectionerv  ranked  as 


descent.  Groceries,  fruits,  sports-  officer.s  of  Canadian  Wright  Ltd.,  ; 
wear,  soft  drinks,  ice  cream  and  |  for  many  years  and  it  is  Bri.stol  .s  I 


.sellers.  The  fur  trade  ha.s  been  oianagement.  and  Us  operation.s  d-cmand.  '  10.30  o'clock  a.rn.,  D.iyhsht  Saving 

decidedly  weak  and  women's  !  f'lould  continue  without  interrup-  inventories  of  Newsprint  Reid  the  leth  day  of 

wear  made  little  progress  while /on.  j  u.s.  publhsheis  at  end  of  May-  Sring  and"^r‘ deS"''advixab^^^^ 

men's  clothing  received  a  .slight  ;  Like  its  predeee.ssor,  the  new  !  were  9C.  higher  than  last  year.  At  ;  adopting  a  resolution  sanctioning 

impetus  from  warm  .spells.  Rain-  (  ompany  will  overhaul  such  high- i  the  same  time  stocks  at  mills  By-Law  XXXVI  of  the  Corporation 

coats  sold  fa.stcr  since  rainy  days  i  powered  cngine.s  a.s  Merlin  221  for  i  were  down  SOr.  Between  the  two,  ■  altering  its  share  capital  by  ti> 


Inventories  of  Newsprint  held  'Time,  on  Jlonday,  the  leth  day  of 
„,v  a,  end  d,  ■'•at 


became  frequent 


powered  cngine.s  a.s  Merlin  221  for  i  were  down  SOr.  Between  the  two,  ■  altering  its  share  capital  by  ti'i 

R.C.A.F,  Lancasters.  Merlin  622  i  .stocks  of  575,000  tons  were  23,000  ''^ocelling  all  tne  authorized  but 


'  Manufacturer.'?’  inventories  were  -  for  R.C.A.K.  North  Stars.  Merlin  ton.s  lai-oer  than  in  May  lOYO 
j  being  cleared  and  price  confusion  |  1650-i  for  R.C.A.F.  .and  U.S  A.F. 
was  not  helpful.  New  motor  cars  ■  •'^Rsf-'ing''.  Wright  R2600-29-13  for  ^ 

together  with  the  used  item  were  i  ff-C-N.  Mitchells,  and  Wright  Cy- |  k|A|'4n 

I  offered  at  reductions  that  were  ;  v'one  2G00-20  for  R.C.N.  .\ven-  IwlQIIIlwUO  l»wi  ll 

not  always  seized  upon.  House- j  S®*'-'*-  Employing  .some  .100,  the  ( Continued  from  page  1( 

hold  equipment  dealer.s  in  many  i  rejuvenate.s  scores  of 

.instances  had  bought  ahead  of  '  monthly.  vclopmenls  .soon  to  come  to  the 


unissued  1.000,000  Preference  Class 
“A”  shares  of  $40.00  each  and  dirri- 
inishing  the  amouni  of  its  share 
capital  accordingly  (li)  subdividing 
and  converting  each  of  the  author¬ 
ized  1.480,000  Common  Class  "B” 
shares  of  $2.5,00  each,  both  issued 
and  unissued  into  two  ordinary 
shares  without  nominal  or  par  value 
and  iiii)  increa.sing  its  share  capital 


advancing  prices  and  now  have  |  The  Bri.stol  Aeroplane  Company  I  Lynn  Lake  area.  The  new  rail-  by  the  creation  of  an  additional 
goods  free  of  recent  tax  im- j  of  Canada  Ltd.,  whicli  has  formed  i  way  from  Sherridon  and  the  |  2.080.000  ordinary  shares  without 
positions  which  are  invariably  Ibis  new  company,  also  owns  and  i  nickel-copper  deveolpments  of  the;  nominal  or  par  value. 


being  passed  on  to  customers.  operates  British  Aeroplane  En- |  Sherritt  Gordon  Mines,  in  addition  i  Dated  at  Montreal,  P  Q  ,  1 

There  were  no  bankruptcies  re-  gines  Ltd.,  Vancouver,  whicli  over-  |  to  the  power  site  on  the  Lawrie  da.V  of  June,  1931. 
corded  in  thi.s  district  during  the  i  •'imtls  and  repair.s  engines  for  the  ;  river,  will  ultimately  involve  an  '  By  Order  of  the  Board 
past  week,  a  pleasant  prelude  to  R-U-N..  R.C.A.h.  and  (  anadian  ;  expenditure  of  .$50,000,000.  Its  |  ^  BROADBl 

the  National  Holiday.  ('>'■'>  airlines.  !  promoters  expect  it  to  be  the  | 

Halifax  District  ’•^®  world's  largest  and  |  .second  base  metal  producer  in  ^ 

L.tlle  change  has  been  noted  |  ======== 


civil  airlines.  |  promoters  expect  it  to  be  the  j 

One  of  the,  world's  largest  and  j  .second  base  metal  producer  in  ^ 


Dated  at  Montreal,  P  Q  ,  this  22nd 


G.  C.  BROADBENT. 

Secretary. 


ss  conditions  during  the  '*'”’  ’’®Kan  operations  in  Canada'  The  federal  government  will  pay  (hat  their  north  country  is  steadi- 
■k.  Credit  buving  is  na-  .vear  .$10,000,000  toward  the  cost  of  the  i  ]y  making  an  inreased  impact  on 

■  —  ”  ‘  ons  are  This  Canadian  company  markets  j  j-aiiway  which  may  run  up  to  |  ihr;  province's  economy.  In  the 

Gash  :  Bristol  type  liO  freighter,  a  ,$i4,000.000  or  more.  It  has  been  '  1949,50  fiscal  year,  the  last  re- 

s  shown  ®*'*^*^f  especially  'Ic-'^'SHcd  ^  annual  value  |  ported  to  the  legislature,  the  gross 

chiefly  3^*^.  '"apidly  expanding  opneral  and  ammonium  j  mineral  production  was  $33,146,- 

t  of  the  market.  sulphate  output  when  the  prop-  j  629.  Last  year,  too,  the  forestry 

IP  local  '  .  f”"  operation  will  be  |  production  reached  $17,000,000, 

(nditions  RcpOft  Rob't  MltcHcll  about  $14,000,000.  while  the  fish  from  the  north 

I  Buys  Prowse  Range  W'hen  the  Lynn  Lake  develop-  j  country  were  worth  ,$4,800,000. 

iiiues  to  ^  _  ^  ment  was  recently  discussed  in  the  ;  li'nrs  brought  in  $698,386. 

ernment  '  a  deal  i.s  renorted  to  have  been  i  ’’(’(^•‘*®  Ottawa  George  D.  |  conserve  the  valuable  timber 


in  business  conditions  during  the 
past  week.  Credit  buying  is  na¬ 
turally  down  ant!  collections  are 
reported  somewhat  slow.  Cash 
sales  volume,  however,  lias  shown 


I  '  '  ■  ;  '  .  ’  , "  '  sturdv  craft  especiallv  designed 

'.sales  volume,  however,  has  Shown  Canada's  rapidtv  '  expanding 

an  increase,  attnhutable  <'hicny 
to  pressure  selling  by  most  of  the 
I  larger  retail  .stores.  The  local  _  _  ,  ,  ,  .. 

I  wholesale  trade  reports  conditions  KCpOrT  KOO  r  MlrCnCII 
'  generally  satisfactory.  I  EuyS  PtOWSe  Range 

New  construction  continues  to  - - 


ii.XiCDI.VG  ('AKRET.S  SALES 


Sxix  i  icst  ivtrxl.Kiir,  I’rof.  . .  r..(i(i  i'.2r,  (,)  .1x1.;  i.^,  .ixxc  I.S  :!  'ji  ’  ^ <x  k  .s.i.  ix((i.-  (.ar.,  iH,  '.v.i  SI  I  Pp  hampered  by  Government  a  deal  i.s  reported  to  liave  been  I  cziiawa  ceoige  ,  To  con.serve  the  valuable  timber 

I  xi  lictl  I  xl.a.co,  j’rpf.  ..  7. (ill  l.T.j  ij  .lx ly  1 1  Jxxc  Z'.i  7.11(1  credit  Controls,  itn  iea.sed  price.s  ncgoliuted  between  The  Robert  i  <  inirchill  ®o>'*-®"C'®‘' i  l  e.sources,  watchtowers  and  rang- 

ri"i't!'/:xrp<./tiox^ /.td./ ‘‘A'*  /s  ij.  Ax^.  1',  Jxl'ytii  t’'i:i  i’,'!i’i  I  •••'BDLN(i  C.AKI'ET.S  SALES  and  some  shortages  of  essential  j  Mitchell  Co.  Ltd.,  and  Mailman pioposed  new  l  ailwiiy  ^  p,.  stations  liave  now  been  set  up 

l  iiii.  Coriixr.dixns  l.td.,  “it”  I. Ill  ..'i.')  (J.  Ann.  :’,i  July  :)i  1,7,'.  J  1(1  I  Toronto. — Dollar  value  of  sales  ■  materials.  However,  several  large  iCorporation  Ltd.,  for  the  acqiiisi-  |  logical  first  step  in  a  tne  Cold  Lake,  Grand  Rapids,  Ox- 

H.'’’'wirik(x''.""(;oiii.  :i.(i(i  '.r,  o-  'nd'V  Vii'.'ixm- tr.  i.r,  .1.-,:,  I  of  Harding  Carpets  Ltd.  for  the  ’  Proj®®*-**  b®gun  la.st  year  are  still  j  tion  by  the  former  of  George  u.  1 would  g(i  rouiiiJ  the  nor  Molise  and  Thicket  Portage. 

\viisrx(  Stntinners  P-.  '.ri,  I’f-  •'■.n"  l.'J-  iJ  July  I.",  Jxiic  .ill  i.7.'i  .•..(HI  '  r:,.,,  „xr„x(h  r  .v  .'not  completed  and  no  difficulty  j  Prow.se  Range  Co.  Ltd.,  a  Mail-  H®»ideer  Lake  and  louen  inc  ,j,pg  province  has  a  big  program 

win'  be  'S?  :,V  i  S  Ih'r;  ■;;  "'7*;  ha,  boc„  cxpcn=ncc<l  ’’m  » 

wi.l  b,  lnter,.tln8  t, '  w-;.™  J™  0.  Lton  /wU  .x  fT  ‘''‘'’"'"'mv  Z  i  “r'\  ,■"“'  vS.c'r  that  it  "le  "b  tot'tr"' 

follow.  IWr-sU'rn  Gcuris  Ltd..  I'rrf.  1.10  ..T,  <j.  Jxly  1 June  I.',  10.-,  1.10  uiciGson,  president,  reports,  ex-  trade.s  are  presently  receiving  ten  equipment  of  the  Prowse  Com-  v,„  i  i  „i,„  Atha  come. 

-  ,  Wixxip-!?  Kifeifir,  Common  ..  .00  .Inlv  10  .ixxp  7.  1.10  1  .-,()  ,  cecded  I ho.se  of  the  .same  period  cents  more  per  hour  than  during  pany  will  be  transferred  to  the  "><ikciy  ne  proji^cti-u  u.  laaae /vt.i<s  Another  evidence  of  the  growing 

A  1  •  ’  VVoofl  AlPxnridcr  iJd.  Com  .1»  Blly  16  Jiinr  2*  I.I  '  *  |  1*^  *  #  t.  *  *  t.  n  ^  ba^?ka,  Great  Slave  Ijakc.  and  per-  ;mnrkrtftnf*F»  nf  IHa  nnrfhlan/4  i- 

'Department  store  sales  in  Can- ^  ^V(*ni  Ojini.injr  Co . 160  .jn  o  J.,)y  lO  Jnn-  27  120  1.30  Mast  yoar  hv  28  per  rent,  but  there  ^®*'**-*-  property  of  Robert  Mitchell  dur-  eventuallv  the  Mackenzie  the  northland  u 

ada  not  including  Newfoundland,  ZcMcr's  I.H.,  Gnm  .  ....  (io  .1..  0  Axu.  '  J"b  ••  ■■'J'v  t  1  .  ,  Average  waterfront  earnings  ing  Aiigu.st  and  the  buildings  of  .  '  •  ,  seen  in  the  construction  of  a  mil- 

aaa,  nou  uiciuuiiif;  c  ,  Zellpr'<  l.td,  r<''r  1‘ref  ....  t.2'.  u',  0  Vxs.  I  .1x1.'  ..  OS  ,  1  J,'.  aie  indications  lhal  a  tahng  off  ..  ui  ^  u  river  valley  and  Ihe  Yukon.  a„iiar  hnanitai  at  V/xmita., 

at  1264  297  000,  were  up  13  pe“  Zfii,r’s  ltd  I'lff  1  ".o  ''ii-  o  ,\x?.  1  Jxiv  if".  1 -,n  ^  continue  to  show  considerable  tm-.the  range  company  are  being  re-  7''”’  hospital  at  Norw'ay 

c«nt  over  laet  .year's  figure  of/  '  ’  .  ®'’nsumer  buying  may  restrict  j  provement  over  year  and  in  this)  sold  to  another  of  the  Mailman  |  Economic  Impact  i  House,  near  the  head  of  Lake  Win- 

$J54jB50,000.  -  (  s.— Seml^mmialJr.  let— Intfrim.  Q.— Ouartorl.T.  Ait.— Arrear*.  im.-lnitiai. '  s^*®s  ^or  the  balance  of  the  year.  >  way  much  of  the  anticipated  lack  I subsidiaric.s.  Manitobans  generally  are  aware  I  nipeg. 


i  Black  Lake  uranium  deposits  of  reforestation  and  research 

I  northern  Saskatchewan.  He  en-  pgy  dividends  in  years 

I  visioned  that  the  line  should  ulti-  come 


mately  he  projected  to  Lake  Atha- 
baska.  Great  Slave  Lake,  and  per- 


river  valley  and  Ihe  Y'likoii. 
Economic  Impact 


Another  evidence  of  the  growing 
importance  of  the  northland  is 
seen  in  the  construction  of  a  mil¬ 
lion  dollar  hospital  at  Norw'ay 
House,  near  the  head  of  Lake  Win- 


Manitobans  generally  are  aware  I  nipeg. 


i 


i 


'ITie  Hnancial  Ifmes 


STOCK  AND  BOND  MARKETS 


Dosco  Boosting 

CdDltdl  to  HgID  Toronto.  -  At  a  special  meeting  I 

here  during  past  week  sharehold- 
•  |k  I  I  ers  of  The  British  American  Oil  1 

lindnCinQ  INICCuS  unanimously  approved  i 

^  proposed  two-for-one  split  in  com-  j 

pany’s  common  shares  and  an  in- 
Split  "B”  Stock  2  for  I  ,  j  crease  in  the  total  authorized 

Cancel  "A”  and  Au- ;  ^^.ooo.ooo. 

xL  •  onortAAA  i  William  K.  VVhiteford,  president, 

thorize  2,080,000  More  |  told  the  special  meeting  that  the  | 
Shares  company  is  in  the  process  of  nego-  j 

_  tiating  the  sale  of  a  substantial  i 

A  special  meeting  of  sharehold-  block  of  convertible  debentures.  | 
«rs  of  Dominion  Steel  and  Coal  i  “At  the  present  time”,  he  said,  "a  j 
Corp.  Ltd.,  called  for  Monday,  convertible  debenture  issue  ap-  j 
July  16th,  next  will  be  asked  to  Pears  to  be  the  best  and  cheap- 1 
ratify  a  proposal  of  directors  for  est  method  for  all  purpose.s. 
a  2  for  1  split  in  outstanding  ”B”  Harry  T.  O’Neill,  vice-president, 
stock;  the  authorization  of  2,080,-  finance,  stated  that  disbursements 
000  shares;  and  cancellation  of  1  since  December  31,  last  had  total- 
million  shares  of  “A”  stock  au-  $10,600,000,  or  about  $3,500,000 
thorized  but  not  issued.  Capital  more  than  became  available  from 
change,  if  approved,  would  give  operations  during  the  period.  "We 
corporation  a  capital  of  5  million  have  just  brought  a  new  refinery 
shares  of  ordinary  stock,  of  which  at  Edmonton  into  production,”  he 
2.920,000  shares  would  be  out-  told  the  meeting,  “and  we  have  I 
Standing.  further  capital  expenditure  com- 

It  is  pointed  out  by  Lionel  A.  mitments  as  a  result  of  the  tre- 
Forsyth,  K.C.,  president  of  cor-  mendous  expansion  of  the  Can- 
poration  in  notifying  shareholders  adian  petroleum  industry.” 
of  proposed  change  in  capital  that  British  Ameiican  has  called  for 
a  2-fold  purpose  will  be  served;  the  redemption  of  the  remainder 
simplification  of  capital  structure  of  the  outstanding  preferred 
in  that  only  one  class  of  stock  shares.  If  the  600,000  pi'efcrred 
will  be  authorized;  and  making  shares  originally  is.sued,  some 
available  in  treasury  sufficient  545,000  had  been  converted  prior 
unissued  shares  to  allow  directors  to  the  date  of  call.  The  recent 
to  chose  between  bond  and  stock  j  calling  of  the  preferred  shares 
financing  in  order  to  meet  the  1  will  leave  the  company  with  only 
cost  of  plant  extensions  under-  i  one  class  of  stock  outstanding. 

taken  or  projected.  I  - - 

“The  immediate  purpose  of  the  |  Jim^  Volume  DrODS 
proposals  to  be  submitted  to  the  i  ^ 

meeting”,  president  says,  “derives  j  IVIOnTreai  MarKerS 
from  a  programme  of  capital  im-  | 

provements  and  e.xpansion  recently  i  During  June  the  total  volume  of 
approved  at  a  meeting  of  directors  mining' 

held  on  Friday,  June  22nd.  1951.  we.stern  oil  shares  on  the  | 

which  is  outlined  in  the  enclosed  '  Montreal  Stock  Exchange  and  | 
copy  of  a  statement  to  the  pre.ss  |  Market  amounleil 

issued  on  June  25th,  1951.  •-«  1078.435  .shares  compared  with  ' 

“In  order  to  meet  the  outlay!®  ^otal  of  1,7.52,773  shares  in  M,Ty  i 
required  to  complete  this  program- I  1,884,341  shares  in  June  last  I 
me  without  undue  reduction  in,^®®'’' 

working  capital,  the  Directors  con- i  ^‘’®  section 

aider  that  some  public  financing  !  turnover  was  3.962,3.50  shares  | 
is  advisable.  Having  in  ppnj  |  compared  with  4.119,011  shares  m  | 
pre.sent  market  conditions,  it  j.,,  |  the  previous  month  and  I..i80,6o2 
considered  that  the  proposed  re- |  «  i 

arrangement  of  the  Corporation's  j  combined  figure  was  .,.010.- 

canital  «,..m  e«Pntial  the  sf®*’®®  against  .5.8,1. .84 


I  Convertible  Debentures 
Planned  by  B-A  Oil 


Split  "B”  Stock  2  for  I, 
Cancel  "A”  and  Au¬ 
thorize  2,080,000  More 
Shares 


present  market  conditions,  it  i.s  | 
considered  that  the  proposed  re- | 
arrangement  of  the  Corporation's  j  _ 
capital  set-up  is  e.ssential,  and  the  |  ' 


management  therefore  recom- 


.shares  in  May  and  19,664.993 


mends  that  the  resolution  which  i  ®^®’®‘®  '  ,  r  •  , 

....1 _ ..u- _ The  cuiTiulative  total  of  indus- 


will  be  submitted  to  the  meeting,^  .  ,  ,  , 

on  July  16th  next  be  adopted.'’  ^y®*  «^®'’®':  t^® 

Expansion  Program  i  t*^®  V®®/  J 

Expansion  program  referred  to,  ’'*^®'®®  10.  2,. 3, 3. 

11  11  J  I  -  while  the  mining  shares  total  was 

will  be  ree.alled  comprised  3  ^ 

or  u-  u  u  i  20,90.. Sol  compared  with 

ages,  2  of  which  have  been  com- 
,  „  *1  ,  u  '490,3.3  shares  in  1950. 


it  will  be  ree.alled  comprised  3 

.  or  u-  u  u  i  20,90.. Sol  compared  with  o.,- 

stages,  2  of  which  have  been  com- 
,  r  1  *1  u  ■  '490,3.3  shares  in  1950. 

pleted  or  are  currently  being  iiii-  i 

dertaken  and  a  third  only  recent-  '  ^  .  m 

ly  approved.  “These  first  three  CfCdif  SuiSS6  FomiS 
stages  of  the  programme  represent  Canadian  AsSOCiatC 

a.  total  expenditure  in  excess  of  _ 

$44,000,000  and  the  result  will  be  Credit  Suisse  fCanadal  Limited 
that,  when  the  programme  is  thus  ^  newly  incorporated  Canadian 
far  completed,  the  huge  steel  plant  company  will  be  active  as  custo- 
at  Sydney  will  have  a  balanced  qigns  and  administrators  and  in 
operation  permitting  production  of  certain  branches  of  the  secuiities 
semi-finished  and  finished  steel  business.  Authorized  capital  is  $1 
products  upon  a  basis  of  cost  million  and  the  company  will  have 
which  should  ensure  a  competitive  its  office  in  Montreal.  No  public 
position  for  the  corporation  in  its  offering  of  stock  will  be  made,  as 
available  markets.  all  of  the  shares  will  be  owned  by 

“The  construction  of  new  I'oke  interests  associated  with  Credit 
ovens  and  open  hearth  furnaces  Suisse  of  Zurich  the  world  re¬ 
will  ensure  the  ability  of  the  Syd-  nowned  Swiss  banking  institution, 
ney  steel  plant  to  maintain  an  un-  Provisional  directors  include 
interrupted  annual  production  of  jgan  Jacques  Kurz,  one  of  the 
720.000  tons  of  ingot  steel.  Im-  managers  of  Credit  Suisse.  Corn- 
proved  facilities  at  the  blooming  piete  board  of  directors  will  be 
mill  will  enable  corporation  to  announced  later.  Mr.  Kurz  has 
process  this  annual  production  to  been  visiting  in  Canada  and  study- 
finished  products.”  ing  the  Canadian  scene  on  behalf 

It  is  pointed  out  by  Mr.  Forsyth  of  Credit  Suisse, 
that  in  the  overall  picture  corpo-  This  new  venture,  it  is  pointed 
ration  will  now  have  facilities  out  is  indicative  of  a  keen  interest 
enabling  it,  if  circumstances  jus-  in  Canada  on  the  part  of  European 
tify,  to  increase  its  yearly  ingot  investors  and  financial  institu- 
production  at  Sydney  by  an  addi-  tions  and  confidence  in  the  con- 
tional  quantity  of  not  less  than  tinned  development  and  expansion 
100,000  tons.  of  this  country. 


B.  C.  Electric  Preferred 

•^An  Attractive  Investment  Strtek 
Yielding  4.95% 

TW  British  Colombia  Electric  Company 
Limited  supplies  vital  public  utility  services  to 
the  most  rapidly  growing  area  in  Canada. 

The  Company  with  its  predecessors  has  been 
serving  the  Province  of  British  Columbia  for 
over  half  a  century  and  now  controls  the  most 
extensive  system  of  public  utilities  in  the 
Canadian  West. 

We  offer  as  agents — 

British  Columbia  Electric  Company 
Limited 

Cumulative  Redeemable  Preferred 
Shares 

$100  Par  Vaioe 

Price;  At  the  market,  to  yield  about  4.95% 

Earnings  of  the  Company  in  1950  available  for 
dividends  were  $14.53  per  preferred  share 
outstanding,  or  over  3  times  preferred  dividend 
requirements. 

Stock  exchange  orders  executed. 

The  Wood  Gundy  Corporation, 

-  ■  ■  -  Limited  .  ,  ■.  i 

Montreal  Toronto  Winnipeg  X'ancouver 

Ottawa  Hamilton  London,  Ont.  Kitchener  Quebec 
Regii.a  E,dnioriton  New  Westminster  Victoria 
New  Vork  Cliica^u  lUliiax  J.ui.tJoii,  Kiiy,. 


THE  TREND  »» 

STOCK  MARKET 

- 

A  week  which  was  largely  given  over  to  holidays,  pre¬ 
holiday  slackness  and  post-holiday  hesitations  was  not  to  be 
expected  to  bring  much  by  way  of  market  action.  The  out¬ 
standing  feature  no  doubt  i.s  once  again  the  .smallness  of  volume 
in  regular  sessions.  It  would  indeed  be  astonishing  if  it  were 
otherwise. 

There  is  neither  a  recognisable  trend  nor  a  great  desire  to 
foresee  such  trends.  Rather,  speculators  and  investors,  and 
busine.ss  as  a  whole,  are  forced  once  again  to  estimate  the 
possible  course  of  foreign  events  and  this  is  hardly  conducive 
to  bullish  trading  activities. 

Of  the  few  stocks  which  stood  out  above  —  or  below  —  the 
rest  of  the  listings.  Canadian  Pacific  Railway  made  the  best 
showing.  The  “temporary  award”  of  a  12rr  increase  in  freight 
rates  was  to  be  expected,  in  view  of  the  additional  costs  which 
wage  scale  hoists  have  added  to  the  burden  of  rail  carriers  but 
investors  have  not  been  prepared  to  take  such  an  award  for 
granted.  Freight  rates  and  rail  costs  are  about  as  political  a.s 
anything  else  is  in  Canada.  This  explains  the  “temporary”  nature 
of  the  award,  for  the  outlying  piovince.s  have  yet  to  be  heard 
from. 

It  is  not  likely,  however,  that  the  increase  will  be  taken 
away  again,  for  such  action  would  really  put  the  Canadian  rails 
into  a  very  unhealthy  situation  indeed.  The  market  action  of 
C.P.R.  common,  with  a  point  gain  on  Wednesday,  merely  reflects 
the  investors  confidence  that  once  granted,  the  increase  will  stay. 

INFLATIO.N  CHIEF  CO.NSIDERATIOV 

The  overriding  consideration  on  all  markets,  in  Canada  and 
in  the  United  States  is.  of  cour.se,  the  “fight  against  inflation" 
a.s  it  i.s  known  facetiously  in  government  circles  in  both  coun¬ 
tries.  The  action  taken  by  Washington  might  be  accepted  as 
limiting  further  inflation  but,  with  a  period  of  presidential  fence 
mending  coming  up,  it  seems  unlikely  that  a.  real  effort  will  be 
made  to  deflate,  or  depress,  the  swollen  economy.  One  feels 
like  injecting  here  the  observation  that,  if  the  Korea  affair 
really  should  be  settled,  the  psychological  reactions  of  the  peojile 
towards  rearmament,  as  a  whole  and  longterm  proposition,  will 
become  the  determining  factor  in  .American  biisines.s. 

It  also  may  become  the  same  factor  in  Canadian  husine.^.'; 
and,  unfortunately,  the  market,  trader  has  not  yet  been  born 
who  can  properly  fathom  the  po.ssible  reactions  of  a  largely  1 
emotional  mass  of  people  eager  to  grasp  at  the  first  chance  ; 
offered  to  take  things  easy. 

While  there  is  at  lea.st  the  loof  of  three  year  armament  I 
plans  under  which  a  he.sitant  economy  might  shelter  itself,  it  ] 
would  be  stretching  a  point  to  insist  that  severe  dislocations  I 
may  not  be  in  the  book  for  the  near  future. 

■Among  industrial  groups,  and  overlooking  individual  issues  | 
for  the  time  being,  it  may  be  a.ssumed  as  certain  that  the  Cana¬ 
dian  steel  industry  will  carry  forward  its  expansion  program  and 
that  both  primary  and  secondary  producers  should  have  a  pro¬ 
longed  period  of  high  activity  ahead.  The  shortage  of  structural 
and  other  steels  i.s  too  great  to  be  affected  much  by  the  cessation 
of  hostilities  on  a  minor  front. 

THE  OILS  .4.\l>  B.4SE  METALS  ! 

The  producing  oils  in  Canada  must  be  expected  to  be 
growing  in  number  as  the  danger  to  over.seas  supplies  increases.  , 
Canada  has  struck  oil  at  the  most  strategic  moment  conceivable 
and  the  industry,  no  doubt,  will  be  called  upon  to  supply  in¬ 
creasingly  as  much  of  the  Canadian  demand  a.s  po.ssible.  ^ 

With  the  possible  los.s  of  Iran,  oil  rationing  is  almost  a 
foregone  conclusion  in  the  United  Sttates.  This  would  merely 
speed  up,  wherever  possible,  the  development  of  additional  fields 
in  Canada  and  possibly  the  ci'eation  of  additional  pipeline  facil-  I 
ities,  for  instance,  from  Alberta  to  the  Montreal  area.  Plans  | 
along  these  lines  aie  currently  being  discussed.  The  future  for  j 
the  oil  slocks,  therefore,  looks  good.  i 

The  ba.se  metals  are  in  a  similar  position.  The  biggest  boom  ; 
takes  place  currently  in  Quebec  and  in  British  Columbia  where 
good  prices  for  lead  and  zinc  have  helped  to  push  new  properties  j 
into  the  limelight.  Some  of  these,  such  as  Giant  Mascot  in  BC 
and  Barvue  in  Quebec  look  big  enough  even  now  to  be  taken 
out  of  the  class  of  minor  prospects  and  into  that  of  really  im-  ; 
portant  additions  to  the  metal  potential  of  Canada. 

One  can  not  speak  as  clearly  of  industries  which  depend  on  | 
consume)-  credit:  on  individual  earnings  or  purchasing  power.  ; 
The  steels,  base  metals,  possibly  the  lumber  and  paper  industries 
and  tlie  oil  industry  do  look  as  if,  for  the  time  being,  they  were 
the  only  groups  who.se  future  can  be  foretold  with  reasonable  ' 
certainty.  Nor  does  there  appear  anything  on  the  horizon  which.  ! 

externally  or  internally,  might  radically  alter  the  picture  in  ' 

the  next  few  months.  j 

CAITION  GENERALLY  URGED 

Brokers  and  statistical  services  are  almost  unanimous  in 
iiiging  caution;  while  they  do  not  foresee  violent  declines  except  ; 
if.  under  the  weight  of  today's  problems,  the  governmental  | 
machinery  in  the  United  States  should  completely  collapse  into  i 
confusion.  But  then  all  bets  will  be  off  anyway  and  cards  will 
have  to  be  dealt  from  a  new  deck.  ' 

This  possibility,  the  possibility  that  the  deflation-and-inflation  j 
temptations  should  prove  to  be  too  much  for  sane  and  orderly  i 

sorting  out  of  influences  is,  in  fact,  the  only  thing  which  has 

traders  shunning  the  ticker  tape  and  investors  becoming  grey  j 
around  the  teniple.s.  j 

CLOSING  TR.ANSFER  BOOKS  I  Ltd.  will  be  closed  as  at  the  close  I 


Security  Analysts  Of 
NewMunicipalBondlsSUeS  Toronto  Elect  Officers 


difference  is  accounted  for  pri¬ 
marily  by  the  small  volume  of 
provincial  financing  last  month. 


I  p  J  — .  I  —  Security  Analysts  Of 

'  bond  rindnciny  |  ^  ^  Q  0  ^  NewMunicipalBondlsSUeS  Toronto  Elect  Officers 

hllinA  I  AlAfAr  J  J  i-  ^  -J  I  '^*’®  Security  Analysts  Associa- 

JUne  Lower  a  syndicate  headed  by  Credit  Toronto,  at  its  annual 

_  IffO  i  Intel  provincial,  Ltd.,  and  includ-  meeting  at  the  Royal  Canadian 

I  Small  Provincial  Bor-  AA  A  DI^CT  Dl  ATC  ;  ing  McNeil,  Mantha,  me..  Grenier,  i  Yacht  Club  elected  the  following 

'  IViMIxlXCI  rLALC  Ruel  &  Co.  me.,  and  Garneau.  officers  for  the  coming  year:  Pres- 

^  For  .  I  Boulanger  Ltd.  was  successful  'dent,  H.  N.  Crann  of  Milner,  Ross 

Relatively  Low  Total  !  -  bidder  for  a  $3,300,000  14-year  &  Co.;  vice-president,  E.  M.  Hen- 

-  bond  issue  of  the  City  of  derson,  A.  E.  Ames  &  Co.;  secre- 

Canadian  governmental,  pro-  !  Bond  trading  was  as  quiet  as  it  Quebec.  A  price  of  95.09  was  paid  tary.  R-  A.  Daly  Jr.,  R.  A.  Daly 

I  vincial  and  municipal  financing  '  usually  is  at  this  time  of  tlie  'for  $907,700  of  S’i  per  cent  de-  Co.  Ltd.;  treasurer,  P.  J.  Chadsey, 

I  in  June,  1951,  totalled  $37,376,-  '  year.  Moderate  demand  for  long-  bentures,  1952-58  and  $2,392,300  Wood,  Gundy  &  Co.  Ltd.;  director 

'  703  compared  with  $96,025,071  in  j  term  Canada's  lifted  the  3  66  to  .of  !',<  of  1959-65.  On  this  basis,  of  membership,  E.  S.  Miles.  Bums 

the  preceding  month  and  $95,-  i  97'4.  i  the  municipality  will  pay  a  net  Bros.  &  Denton;  J.  B.  Goad  of  J. 

:  135,139  in  June  of  1950,  accord-  i  Corporation  bonds  held  firm,  I  average  interest  of  4.56053fr  for  D.  Goad  &  Co.  becomes  immediate 

ing  to  the  compilation  of  Wood,  ■  but  trading  wa§  light.  Supertest  |  the  loan.  past  chairman. 

I  Gundy  &  Company  Limited.  The  |  eonvertible.s  jumped  from  103  to  |  \  balance  of  $1,237,300  included  ’^be  association  has  held  reg- 

:  difference  is  accounted  for  pri-  j  108.  j,i  the  fourteenth-year  maturity  meetings  at  the  National  Club 

'  marily  by  the  small  volume  of  ¥  ¥  if  be  paid  at  that  time  from  the  during  the  past  year.  Speakers  in- 

provinciai  financing  last  month.  The  only  new  offering  of  im-  proceeds  of  a  renewal  loan  of  eluded  the  president  or  vice-presi- 

Total  public  bond  financing  in  ,  poitance  are  the  ,$3. .3  million  City  !  equal  amount  to  be  issued  in  1965  dents  of  a  number  of  leading  Can- 

I  the  first  half  of  this  year  in-  |  of  Quebec  serial  debentures  with  |  for  another  term  of  six  years.  adian  companies.  At  the  annual 
eluding  corporation  i.ssues  '  a  coupon  from  1952-1958  Tne  City  of  Quebec  had  pre-  meeting  forecasts  were  given  for 

amounted  to  $443,360,164  com-  i  and  a  4'i  coupon  from  1959  to  vioii.sly  marketed  an  issue  in  July  Ibe  year  ahead  on  bond  and  stock 
pared  with  $1,360,1.55,088  foi-  the!  1965.  Average  yield  is  4, 560, 53  “i .  I  1950.  At  that  time,  the  corpora-  trends. 

similar  period  of  1950.  No  Gov-  '  The  offering  is  described  as  a  full  tion  sold  $3,396,600  of  2^4-3%  Change  of  name  to  the  Security 
ernment  of  Canada  direct  or  j  success  with  good  demand  for  the  twenty-year  serials  at  a  price  of  Analysts  Association  of  Toronto 
guaranteed  issues  have  been  of-  |  shorter  maturities  from  institu-  96.79,  which  represented  a  net  from  the  Financial  Statisticians’ 

,  fered  this  year  to  date  whereas  |  lions,  and  for  the  longer  terms  cost  of  3.340%.  I  Association  was  ratified. 

$785,000  were  sold  in  1950  in  .  from  the  investing  public.  Under-  Thi-ce  syndicates  including  5l  ' 

this  period.  |  writers  expect  to  have  completed  banks  and' 22  investment  dealers  Faireloil9h  ChanQCS  NOfllC 

Provincial  financing  in  .lime  |  the  sale  by  the  end  of  the  week,  submitted  3  bids  for  the  new  issue,  j  Efluifable  Seeurifie* 

’  1951  consisted  of  $10,400,000  The  yield  of  4.56%  compares  !  -  j  ”  _ 

Province  of  Manitoba  20-  I  with  a  vield  of  3.34%  for  a  simi-  .ST.  HYACINTHE,  Qt  E.  .  ,  .  ,  u  n. 

,  .  ,  ij  •  *v.  ir  •,  J  1  u  .\ 0 iioiincemen t  is  made  by  Tor- 

year  debentures  sold  in  the  United  |  lar  City  of  Quebec  offering  12  a  $725,000  fifteen-year  .serial  investment  firm  of  Fair- 

States  and  $5,000,000  Province  of  ;  months  ago.  bond  issue  of  the  City  of  St.  Hya-  clough  &  Co.  Ltd.,  of  a  change  In 

New  Brunswick  414^%  b3-year  I  ¥  ¥  ¥  (.jiilhe  has  been  sold  to  a  syndicate  company’s  name  to  Equitable  Se- 

debentures  sold  in  the  Canadian  Bond  market  summary  for  June  composed  of  McNeil,  Mantha  Inc.  ciirities  of  Canada  Ltd. 

market.  Provincial  direct  and  (A.  E.  Ame.si  shows  a,  different  and  Credit  Interprovincial.  Ltd.  The  officers  and  directors  of  the 

I  guaranteed  financing  in  June  of  !  picture  from  previous  months.  At  price  paid  of  94.89  for  $31 1,000  company,  all  of  whom  are  widely 
1950  totalled  $81,160,000.  •  Then  all  sections  of  the  market  of  3’s  of  1952-65  and  $414,000  of  known  and  have  had  long  experi- 

!  Canadian  municipal  financing  j  had  pointed  downward.  4’.s  of  1966.  net  cost  of  the  pnee  in  the  investment  securities 

in  June.  1951',  totalled  $21,9(6,1  ](,  .June  the  Canada  and  guar-  money  borrowed  i.s  4.244%.  'field,  are  .Arthur  Dymond,  presi- 

703  compared  with  $45,325,071  m  !  anteed  bonds  showed  a  mi.xed  pic-  a  balance  of  $389,000  included  dent,’  H.  W.  Hunter,  vice-presl- 
Ihe  preceding  month  and  $13,-  ture.  The  middle  terms  were  ihe  fifteenth-year  maturity  will  dent,  and  B.  B.  Deale.  W.  N.  Ho- 
975,139  in  June,  1950.  Thirtv  i  unchanged  or  up,  with  a  %  point  be  paid  at  that  time  fi-om  the  pro-  vey,  and  G.  M.  Wilson. 

Ontario  municipal  i.ssiies  totalling  '  improvement  in  the  1953  and  1954.  ceeds  of  a  renewal  loan  of  equal  The.  company  will  continue  to 
$14,310,903  were  sold  in  June,  i  The  shorter  issues  were  unchanged  amount  to  be  issued  in  1966  for  deal  in  Canadian  Government,  mu- 
19.)0.  The  largest  issues  in  this  i  to  a  shade  weaker.  In  the  longs  another  term  of  fifteen  vears.  nicipal.  and  corporation  securl- 

groiip  were  $4,137,000  Township  j  the  perpetuals  were  I'o  points  Three  banks  and  sixteen  invest-  ties, 
of  North  York  4'^'}  .serial  de- i  down,  the  other  is.siies  unchanged  1  ment  dealers  submitted  6  bids  for! 


Association  was  ratified. 


bentures  due  1954-71  sold  in  the  |  except  for  a.  %  point  drop  of  the  the  issue 
United  Sttate.s.  and  .$2.79, '1,6.30  I  3 '66.  the  issue. 


“Calico”  i.s  an  old  term  for  plain- 
woven,  printed  cotton  cloth  and 


City  of  Hamilton  aufj  4r;  ;  jp  jbe  C.N.R.  bonds,  gains  and  STE.  ANNE-DE-L.4-PO<'.4TIERE  |  named  from  Calicut.  India,  where 

1-20  year  serial  debentures  and  j  los.ses  were  about  equally  divided.  School  Commission  of  ‘  "'®®  "'®^®  ®"*^  printed  with 

$2,000,000  City  of  London  3'=%  I  ¥  ¥  Anne-de-la-Pocatiere,  Quebec  j  "“oden  blocks. 


and  334  e.  -20  year  se^nal  de-  !  Provuieial  bond.s  were  weaker  $175,000  I 

bentures  sold  in  the  <1omeslic  with  the  widest  drop  of  1  points  J952-71  de- i 

''^®  ^®'^,  f’entures  at  a  price  of  98.32  to  L. 

-  .sequence  of  the  latest  offering  on  geaubien  &  Co..  Ltd.  Net  I'ost  | 


B.C.  Telephone  Co, 
Seeks  Rafe  Boost 


a  more  generous  4.40c;  yield  borrowed  is  4.328%.  i 

®®'''''  ,  ,  The  Provincial  Secretary  has  ! 

Municipals  also  were  down,  with  ^  ^  .1113.152  for  tlii.s  i 

maximum  drops  of  between  3  to  4  j^^p 


Ottawa.  An  application  of  the  j  points  in  the  longest  Regina,  Vic- 
Bntish  Columbia  Telephone  Com-  ;  loria  and  Vancouver  issues. 


panv  for  an  immediate  ’'interim'’ 
I'ate  increase  of  about  10  per  cent 


¥  ¥  ¥ 

Industrial  and  utilities  bonds. 


has  been  taken  under  advisement !  howev'er,  showed  a  marked  ini- 
by  the  Board  of  Transport  Com-  ,  provement.  advance.s  outstripping 


Three  bids  were  .submitted  for 
the  issue.  i 

ST.  CYRILLE-DE-WENDDYER  ! 

School  Commission  of  the  Vil-  1 
lage  of  St.  C.vrille-de-Wendov'er,  i 


i.s.sioners.  decline.s  in  the  ratio  of  two  for  1  "T  ' 

The  increase  was  sought  to  en-  one.  Lower  were  on  the  whole  !  ?.}‘®^®^.  so  d  $8.5  000  of  4  p.c.  j 
I  able  the  company  to  meet  higher  only  some  of  the  le.s.s  frequently  serm  ■  on  s.  niatimng  ^ 

wage  costs  and  taxation,  and  it  traded  issues  which  had  not  yet  ,  m  ^ 

i  told  the  board  its  financial  posi- 1  been  adjusted,  while  the  more  ene  -  .  ..ec  etc  nc.  1 

I  tion  indicate.s  “serious  urgency”  i  popular  and  more  frequent  l.v  trad-  ' P°' ®  ®  ec  s  11s  bor-  , 

I  over  getting  higher  rates.  '  ed  bond.s  moved  up.  The  longer  e”  txn I 

Deputv'  Chairman  Armand  Svl- j  Bell  Telephone  and  B.C.  Electric  n  '  1  o  ' 

Ivestre.  vi-ho  headed  a  panel  of  the  |  bonds  scored  gains  from  1  to  IL  t’®®'^^  ^'’y^the  Provincial  Sec- 

'  board  on  the  case  in  the  one-day  i  points.  Brazilian  Traction  1*4 — |’•etal.v  01  oan. 

:  hearing,  told  the  compan.v  a  deci-  j  1970  gained  a  point,  Shawinigan  I  ^®®  investment 

Sion  would  be  handled  down  ‘  as  j  issue.s  K  point.  |  dealers  submitted  4  bids  for  the 

expeditiousl.v  as  possible.”  He  also  1  Gaineis  in  the  indii.strials  were 

set  October  9  as  the  date  for  hear-  ;  Ahitibi  (plus  2i:  B.A.  Oil  (plus  ,  , 

'  ings  to  open  in  Vancouver  on  an  j  11;  Acadia  Sugar  (plus  II;  and  -4811^1  PAIS  OH*  L0.4N' 

'  application  for  a  more  permanent  I  Canada  Bread  and  Cockshutt  Plow  D.  VV.  Ambridge,  president  of  ' 
Irate  increase  sought  bv'  the  com- 1  (plus  I’o'-  .Ahitibi  Power  &  Paper  Co.  Ltd.,  | 

I  pany.  !  ¥  ¥  ¥  '  reports  that  necessary  financing  | 

In  the  interim  case,  the  com-  !  Bank  of  Canada  holdings  of  i  connection  with  the  acquisition  ; 

'  panv  seeks  new  revenues  annuall.v  I  Canada  and  Provincial  bonds  are  |  PC  cent  of  the  shares  of  I 

I  of  $1,881,644.  made  np  of  a  12- j  again  bark  to  normal  and.  as  of  Alaska  Pine  &  Celliilo.se  Ltd.,  has  1 

j  percent  increase  in  long-distance  I  .June  30  differ  not  loo  much  from  !  been  successfully  completed  and  I 

j  tolls  and  one  of  9.2  per  cent  in  '  June  19.50.  The  central  bank  I  '’s  ®  result  the  secured  bank  loan 

I  local  exchange  service.  j  shows  $109  million  fewer  matiiri-|nf  $17,139,000  appearing  on  the  | 

In  the  later  application,  it  will  |  ties  of  less  than  2  years  and  $100  I  books  of  company  as  at  Decern-  | 

I  seek  to  have  the  total  hoisted  to  million  more  in  long-terms.  Other  I  b®r  31st  la.st.  has  been  paid  in  \ 

$2,196,626.  to  consist  of  the  same  securities  are  up  .$65  million  from  '  ' 

I  long-distance  increase  along'  with  last  June.  |  =— sa>=a=:^s==^= 

one  of  11.6  per  cent  in  local  rates.  La.si  fall  the  Bank  of  Canada  : 

'  Nan  City  Stotement  j 

•  1  B  other  securities  as  again.sl  5.5  ' 

I  R©fl©CtS  Capifal  Boost  uiilliou  it  lielJ  earner  in  the  year.  1 

I  -  ,  Short-term  government  bond.s  in 

New  A'ork  —  National  City  I  October  stood  at  ,S1,.381  million,  ^ 

I  Bank  of  New  Yoik  as  of  June  30.  I  of  longer  terms  at  $436  milion. 

I  this  year,  reports  total  resources  I  At  end  of  .lime  the  holdings  of 
;  amounting  to  $5,579,877,777.  This  short-terms  amounted  to  $1,328, 

I  compares  vvitli  $5,600,106,946  on  1  the  longs  to  $722  million  and  other 


ABITIBI  PAYS  OFF  L0.4N' 

D.  VV.  Ambridge,  president  of 
.Abifibi  Power  &  Papei-  Co.  Ltd., 
reports  that  necessary  financing 
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MONTREAL 

TORMfr©  •Miiipia  vantMivra 

VICTORIA  NCWYORK  LaNOOH^m©; 


Nat'l  City  Stat©ni©nt 
R©fl©cts  Capital  Boost 


MONTREAI-  .STOCK  EXCH.XNGE 

t  (it. 


St.  Lawrence  Corp.  Ltd.,  an-  of  busine.ss  Friday,  July  6,  1951.  j  $4,966,232,069  on  I  securities  to  $71  million.  The  Bank  j 

iiounces  that  transfer  registers  of  Resolutions  re  closing  of  legisters  39,  Jast  year.  of  Canada  has  thus  been  acquir-  I 

the  first  and  second  preferred  were  made  to  facilitate  redemption  Deposits  at  the  end  of  last  ing  almost  $300  million  of  govern 

shares  of  St.  Lawrence  Paper  Mills  of  the  shares  concerned  and  con-  nionth.  quarterly  statement  shows,  ment  bonds  with  a  matiirit,v  of  ■ 

Co.  Ltd.  and  of  the  second  prefer-  j  version  of  the  first  preferred  amounted  to  $5,078,996,110,  more  than  two  vears  since  Oct¬ 
ree!  shares  of  St,  Lawrence  Corp.  shares  of  St.  Law'rence  Corp.  Ltd.  against  $5,167,682,639,  and  $4,593,-  obet.  To  this  extent  it  may  be 

—  ■  ■■  '■  "  —  527,436  month  before  and  .same  1  a.ssumed  that  the  market  has  been  ■ 

AJADtfCT  AVEDAACC  AMD  VOLUME  month  last  year  respectivel.v.  1  "supported”  mainly  the  middle- 

MAKRCi  AVBKA$7C3  AMW  WkWIVIC  statement,  it  is  j  terms  from  19,56  to'  1962  which 

*  — — — — jj,  Ike  first  quarterly  w’ere  offered  by  banks,  trust  and 

MONTREAI-  .siOfK  EXCH.ANGE  ,  .  ,  report  to  reflect  the  increase  of  insurance  companies.  The  longer 

y'g  -(gvi  rrs'l'i  ■•os'rrit  $40,000,000  in  the  bank's  capital  bonds,  so  traders  believe,  were  | 

jliill'  1*7  s.'..'-'  217.7  i7’.(i  7.'i  7ii2.sj  171, (ii!'  and  surplus  thi'oiigh  the  recent  bought  by  individual  investors. 

•hoii-  Lcs  .  217  (^  xi.s.i  ■'<3le  of  1.000,000  additional  shales  Not  too  much  imiiortance  can 

.I'li'ic  ail  . .  of  capital  stock.  Capital  of  $144,- |  be  attached  to  the  figures,  how- 

■hiiy  2  .  ;  i  ••(!(  I'd  000.000.  and  surplus  of  $156,000,- j  ever,  a.s  tlie  Bank  of  Canada  is 

( '(ii'iii};c  fiii’  WT'i  (<  ’  . .  ii.a  '  I '•  '  ''v*  .  000.  compared  with  cajiital  of  iloing  business  with  government  ; 

'■'■■I  iiii;(i  .  !«|';^  x'ii.s  i^.si  :i  .u.;m  J',’  .  $124,000,000  on  llie  earlier  dates,  |  trust  funds  and  accounts  as  well  i 

.  "  ’  !  and  surplus  of  $136,000,000  on  |  and  wliat  shifts  may  have  taken  | 

TORONTO  STOCK  EXCHANGE  Marcli  31.  1951,  and  $126,000,000  place  in  these  positions  cannot  be 

i',', ,'!■  ('in!i  oo  JiiiH’  30.  last  year.  ascertained. 

itiMF  ‘Mi  12  7r»..U  HWi.I.i  IUO.2.1  ..  0«).|,0(H)  I 

'.(iiiic  •;7  ....  .’.ii.’.'  :ii'i.ii,s  7(i.!c>  (('ii.st  UK  _  (i.sd.oon  Undivided  profits,  according  to  4^  ¥  ¥ 

•iiiiii-  2A  .  al''-!  l('d  iiMi  'i?  .  7VMi(MI  *^*'®  report,  were  $60,460,284,  ■  How  far  from  normal  things 

allllr  .Til  .  ii.'.  i.’, ' _  .  against  $59,485,783,  and  $54,411,- j  still  are  in  war-ravaged  and  divid- j 

•iiil.v  2  .  -  ,1,1,;.,  . iiiVoiiii  fiates.  i  ed  Germany  can  be  gathered  from 

('hiiiipc '('ill'  Week'  ..  1.2(1  -/li.ss  ’o.7s  ITS  _ iui.iiiiii  Cash,  gold  and  due  from  banks  '  the  first  bond  offering  by  the' 

l;|.•^l  Iliidi .  '1;'®!*’"!,  uivi"  .  ’  ®*^  ^*’®  ®®^  month  amount- I  government  of  VA'est  Germany.  It 

in.ii  Dux  -.11.1.1  .  .  <  '  -  .  ed  to  $1,490,164,077,  compared  has  far  more  in  common  with  the  j 

NEW  YORK  STOCK  EXCHANGE  ji^pLSTRiAi  s  RAIIS  |  With  $1,542,787,227  on  March  31,  Irish  sweepstakes  or  the  hospital 

itiKii  (  c'v  (  loxr  Hifth  i.oi\  (  losr  I  $1,164,389,432.  Holdings  of  lotteries  which  Premier  Diiplessis 

Oft  .  •.M7.li  '.Ml. 2(1  2(11, '2S  7.'...-,a  71.77  71  TO  ;  United  States  Government  obliga-  is  proposing  in  this  country  than  i 

•lurip  27  .  .''.'''.".i  il  'i?  I'l  ?-  i  tions  were  respectively  $1,508,670,-  with  a  bond  issue.  i 


TORON  TO  STOC  K  EXCHANGE 


.lit  DU 
.luiW'  2*1 
.lunr  .'10 
.lulv  2 
July 

CliJiiifiu  !*( 


rr>i  iimii 
in:. I 


NEW  YORK  STOCK  EXCHANGE 


INOLSTKIALS 


Juni*  2H 
Junr  27 
Junr  28 
Jinir  20 
•Tun?*  r.O  , 
Julv  2 
July  . 

i  liungu  I'oi 
IM.l  lliKll 
IaIaV 


Juli?  Jo 
JitiiF  2. 

JuUf* 

JUflu  20 


in.M  Hish 


2H  .'irt  210.72 


959,  $1,466,370,819,  and  $1,860,- 


The  bonds  carrv  no  interest 


934,857,  while  loans  and  discounts  1  whatever.  But  there  will  be  draw- 


Toti.i  Vuliinie  Lotuiun  S  E. 

1  2i,u.iiu(l  I'.i.S 


I  were  $1,823,836,64,’!,  $1,870.015,- ;  ings  every  quailer,  of  pri/.e.s 

j  906,  and  .t I ,;!;!;!,’2:!0,909.  I  auiouidiiig  to  $13,000  mild  the 

I  - -  tiohd  is.sue  of  $12  million  i.s  le- 

i  'J.A.VIhLYN'  SALES  't  P  '  decii.ed.  Wlisiiitr  you  eel  your 
Toroiito.  —  Officials  of  G.  Tam-  j  money  back  at  ail  or  100  limes  j 
bijnti  Ltd  ,  report  tiiat  sales  for  the  !  the  amount  you  invested  depend.''  ' 
.six  n<oniii.s  enued  June  30  iho'vVed  enurelv  on  lucl:.  Tiie  ‘  iiona  ’ 


Your  investments 

take  no  vacation 

lour  iiivestiiKMiU  are  at  work  for  }ou  the 
)  car  roiiiiJ.  lliil  in  i  iew  of  constantly  cliaiig- 
ing  conditions,  securities  require  supervi¬ 
sion  ill  and  out  of  season. 

W  idle  engrossed  willi  your  vacation  —  or 
lour  vocation— it  wiJI  jiay  you  to  mail  us  a 
list  of  Your  iioldings.  V^e  will  complete  a 
comprehensive  survey  of  your  securities  and 
keep  you  posted  on  any  developments 
which  affect  your  investments. 

\our  inquiry  hy  mail  will  be  answered 
promptly,  but  better  still,  why  not  come 
in  and  talk  over  your  situation  with  us.  In 
the  meantime,  w  rite  or  telephone  for  a  copy 
of  our  booklet  “'Investments.” 


DoMUUOTt  SeCUKITIK 
CORRTi.XIMireD 


Esiabliihed  1901 


ail  iiuiea.s.-  over  tlie  .same  periU'i 
ia.-d  year  and  tlial  pieseul  londi- 
tioii.s  indicate  a  (ontimiHUce  of 


■  o.st.s  about  S'i.'.ii. 


The  word  “knit’’  is  derived  from 


usracA 

I,.  ftNLocC  £^i.'U  SAtii 


275  St.  Janies  Street  West.  Montreal.  Canada 


thi.s  progre.ss  during  the  coming  the  Anglo-Saxon  “Cniltan”  mean- 
,  months.  I  Ing  threads  ivoven  by  hand.  i 
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I 


Big  Industries  | 
Purchase  Land  ' 

In  Winnipeg 

— 

Properties  in  Western ' 
Area  of  City  Acquired  ’ 
for  Assembly  Plants,  | 
Warehouses,  etc.  j 


MANAGEMENT  and  LABOUR 

From  We  ek  to  Week 

I.L.O.  Director  General  Emphasizes  Necessity  for 
Stepping-Up  Productivity  of  Workers  —  , 
Wage-Price  Ratio  Promises  to  Pose 
Problem  in  this  Country 

By  T.  J.  CAIVIPBELL 

(Specially  written  for  The  Financial  Timee)  , 


Made  Vice-President' 


...  J,.  .  .  .  David  Morse,  director-general  of  i  work  don’t  have  to  worry  too  | 

■  Times)  I.L.O.,  stre.sses  in  his  report  much  about  the  prices. 

}  Winnipeg.  Indicative  of  the  conference  the  need  Much  can  be  done  without  this 

pig.  industrial  expansion  in  the  re-  increasing  worker  productiv-  tri-partite  collaboration.  Employ- 
lapvely  vacuous  western  area  of  present  world-wide  con- j  ers  alone  or  in  conjunction  with 

^this  city  are  the  transaction-s.  re-  fuu  employment  and  in-  the  government  can  have  work- 

Jarge  companies,  fi^iionary  forces.  As  his  report  ers  trained  in  needed  skills.  Em¬ 
ail  doing  business  on  a  national  gg^s  the  tone  of  the  con-  ployers  can,  alone  or  in  conjunc- 

P™P'  ference  it  will  be  interesting  to  tion  with  their  union,  if  they  deal 

erty  from  the  municipality  in  th.s  |  what  the  delegates  do  with  it.  with  one,  introduce  better  types  ; 

region.  Each  country  is  represented  by  4  of  incentive  payments  to  increase  |  EDWARD  A.  ROLPH,  who 

The  properties  extend  both  I  cielegates.  2  from  the  government,  the  production.  The  I.L.O.  has  i  has  been  appointed  vice-presi- 

rorth  and  south  of  Ellice  avenue  grid  one  from  employers  and  one  been  studying  this  and  is  to  re-  |  dent,  personnel  and  public  rela- 

‘|and  are  served  by  track  siding.s  of  ;  labour.  This  year  Canada’s  port  shortly.  |  lations  of  The  Bell  Telephone  Co. 

H the  C.P.R.  the  C.N.R.  and  the  Mid- j  gnrpioyer  delegate  is  again  Harry  Collaboration  in  individual  es- i 
land  railways.  Ellice  avenue  in  ;  Ta.vlor  of  Toronto.  tablishments  will  continue,  wheth-  |  I5th  Jsst  assistant  to  J. 

that  region  is  being  widened  from  |  director-general  says  er  it  is  in  the  form  of  profit-shar-  JLlJjTr! 

66  to  80  topt  to  lipftvv  ±x  »  ^  position  ftttcr  43  ycflrs  in  tdC" 

T  pretty  good,  particularly  ing,  labour-management  produc- 

jtraffic.  In  addition,  a  new  trunk  :  from  I.L.O.  sources  where  tion  committees  or  joint  consulta-  ^ 

sewer  costing  S  100.000  is  being  ;  tendency  used  to  be  so  leftish  tion.  - — 

; built  to  serve  the  distnct.  |  and  labouristic.  Morse  reports:  ¥  ¥  Ta 

The  firms  which  have  acrpiired  “Under  conditions  of  full  employ-  It  is  unfortunate  that  more  gen-  ^rlllwll  \ICl3 
tracts  for  the  erection  of  assem-  ment,  it  is  possible  that  the  in-  gral  discussion  could  not  be  car-  _  ^  • 

bly  plants,  warehouse  space  and  creased  bargaining  strength  of  ried  out  in  Canada:  for,  unless  frOlfPIlllPC  Ciaifl 

loffices  are:  Canadian  General  labour  may  lead  to  wa.ges  rising  labour  admits  the  problem  as  the  ■AvfvIlUVJ  \iaill 

Electric  Co.  Ltd.;  \\  estinghouse  |  faster  than  productivity,  with  the  i  L.O.  sees  it  and  discusses  it,  we  - 

Company  (Canada)  Ltd.;  Massey-  result  that  the  real  benefit  of  the  jn  this  country  are  going  to  be  Mepfina  Told  However 

Harris  Co.  Ltd.;  General  Motors  wage  increases  will  be  wiped  out  in  great  danger  of  having  tlie  .  . .  j  j  -r  ' 

Products  of  Canada  Ltd.:  Kraft  i,y  inflation.  If  such  an  inflation  anti  -  inflationary  programme  Imports  NeeCiSd  it  U6- 

Foods  Ltd.  and  Hudson  Paper  Co.  persisted  and  became  serious,  it  thrown  overboard  by  the  excessive  mands  to  be  Fully  Met 

would  precipitate  an  economic  demands  of  labour.  Not  that  some  - 

ij  In  addition  Marshall-Wells  Co.  crisis  which  might  rapidly  develop  employers  cannot  be  blamed  for  Chatham.  Ont.  —  Continued  im- 
jLtd.  have  an  option  on  a  large  into  a  social  and  political  crisis.”  excessively  high  prices  but,  from  provement  in  gas  supply  is  being 

acreage  in  the  area,  and  two  other  if  jg  suggested  that  an  accept-  now  on,  the  most  damage  can  enjoyed  by  Union  Gas  Co.  of  Can- 

jwell-knoum  firms  arc  reported  to  able  and  practicable  wage  policy  come  from  wage  demands.  Who  ada  Ltd.  shareholders  were  told  at 

have  bought  property  in  the  dis-  would  be  for  the  government  to  will  make  labour  face  up  to  this?  annual  meeting  there  during  past 

satisfy  itself  that  total  demand  is  The  I.L.O.  figures  for  real  wages  week. 

Steel  Holds  Up  Construction  1  equal  to  absorb  the  goods  and  (wages  in  terms  of  the  cost  of  David  P.  Rogers,  president,  told 
1  The  land  has  been  held  by  the  services  produced  with  full  em-  living)  show  that,  in  Canada,  real  the  meeting  that  great  strides 

city  for  the  past  20  years,  but  sew-  ployment.  There  should  be  full  wages  in  manufacturing  increased  have  been  made  since  the  company 

er  water  and  modern  facilities  Public  discussion,  led  by  the  gov-  j  'by  3.2c(,  in  1945  over  1939;  by  had  gone  through  the  “ticklish” 

jhave  only  been  made  available  re-  ernment,  employers  and  workers,  almost  Ifc  in  1947  over  1945;  by  situation  of  7  or  8  years  ago. 

Icently.  Compared  unth  industrial  the  nature  of  the  wage-price  i,7c(.  in  1949  over  1947;  and  1.5%  Much  progress  had  been  made  in 
areas  in  the  east,  the  land  is  re-  problem  under  full  employment,  in  1950  over  1949.  More  than  that,  recent  years  in  developing  local 

garded  as  dirt  cheap.  All  the  city  The  three  main  parties  should  fringe  benefits  increased  to  work-  sources  and,  as  in  the  past  two 

got  for  it  was  an  average  of  six  agree  on  certain  basic  goals,  viz.,  ers  in  all  these  periods  so  that  summers,  company  is  again  receiv- 

cents  a  square  foot.  price  stability,  wage  increases  in  the  increase  in  the  standard  of  ing  U.S.  gas  at  a  daily  rate  of 

Some  of  the  building  activitv  P^’^Po^'^'^n  to  the  increases  in  the  living  increased  even  more.  about  15  million  cubic  feet, 

would  be  started  at  once  if  ma-  general  level  of  productivity,  and  Much  the  same  increase  in  both  Decision  is  being  awaited  from 
terials  were  available.  At  present  or  wor  ers  a  real  wages  and  fringe  benefits  Federal  Power  Commission  in 

the  shortage  of  steel  is  the  chief  products  of  m-  took  place  in  the  U.S.  and  other  Washington  on  an  application  to 

deterrent.  industrial  countries.  This  is  a  g^pg^t  to  Ontario  18  billion  cubic 

In  addition  to  these  enterprises  ‘'''’'^hin  this  general  frame-  good  indication  that  productivity  fggt  annually.  If  approved.  Union 

i  the  Manitoba  Telephones  Svstem  govern-  j  increased  and  it  was,  in  my  opin-  Qgg  co.  proposes  to  build  a  line 

1.  intends  to  build  an  administrative  i  ^'’’P  underground  storage  ata-  1 

end  technical  headquarters  for  the  ‘  collaborate  to  e\olve  ,  machiner>  and  cquipm^t  and  tion  in  Dawn  towmship,  Lambton  | 

appropriate  to  their  |  management  technique.  The  im-  countv.  to  Hamilton.  serviner  other  I 


niary  15th  last  assistant  to  J. 
H.  Brace  who  retires  from  that 
position  after  43  years  in  tele- 


Union  Gas  Co. 
Revenues  Gain 

Meeting  Told,  hfowever, 
Imports  Needed  if  De¬ 
mands  to  be  Fully  Met 

Chatham,  Ont.  —  Continued  im- 


I  pears  likely  to  be  at  least  as  long 
as  that  to  Tipperary! 

Rid  iio  *  *  * 

♦  !♦  ♦  It  may  be  said,  of  course,  that 

From  Eiport  Journal  of  the  Briti.h  Institute  of  Esport.rs  ^he  Briti.sh  ,a  protectionist-minded 

people,  unsympathetic  to  the 

j  .  '  '  great  American  ideals  of  freedom. 

Once  upon  a  time,  to  suggest  Charter’s  functioning.  Obviously  have  been  concerned  to  hold  aloof 
that  in  its  own  interests  mankind  enough  they  both  stand  between  from  G.A.T.T.  Has  not  the  State 
should  get  together  around  a  an  expectant  world  and  a  much  Department  at  Washington  prais- 
conference  table  to  compose  Its  wider  application  of  G.A.T.T.  than  ed  the  “significant  and  mutually 
manifold  differences,  was  to  court  hitherto.  advantageous”  tariff  arrange- 

the  label  “Utopian.”  Nowadays,  The  report  on  the  Torquay  tariff  ments  which  it  has  signed  with 
when  amity  and  understanding  negotiations  for  alt  its  official  seventeen  nations,  and  declared 
between  the  nations  are  plainly  language,  strikingly  illuminates  •^'hat  “this  extension  gives  stability 
dictated  by  commonsense,  it  is,  1  ij,e  shortcomings  of  G.A.T.T. ’s  un-  to  the  pattern  of  trade  relaxation 
however  regrettably,  the  fact  that  ^ieldy  machinery.  Of  course  it  is  which  is  the  basis  of  the  general 
most  efforts  made  to  attain  them  when  the  Torquay  meet-  agreement  and  which  is  fundamen- 

have  been  love’s  labour  lost.  jngg  opened  in  September  1950  the  tal  to  the  economic  foreign  policy 

We  should  not  overlook  the  overriding  concern  of  the  wholly  t*’*'  United  States?  (Our  cm- 
relative  indifference  with  which  and  partly  industrialized  nations  phasis. — Ed.) 

the  obituary  was  read  of  an  inter-  of  the  world  was  to  facilitate  the  But  some  people  may  reflect 
national  agency  which,  at  birth,  export  of  manufactured  goods,  that  a  reduction  in  United  States 
I  had  been  hailed  as  a  golden  key  to  But,  to-day,  things  are  quite  the  customs  duties  involving,  all  told, 

I  the  future.  Hardly  any  attention  other  way  round.  £139  millions  of  imports  from 

In  1951  (and  1952  and  1953)  the  seventeen  countries  as' highly  in- 
cause  neither  the  L.S.A.  nor  the  .  .  .  •  imnort  of  dustrialized  as  Belgium,  Canada, 

United  Kingdom  will  ratify  the  materials'^  None'  the  less  France,  and  We.stern  Germany  will 

Havana  Charter,  the  International  nmienais.  i^ione  me  less,  precious  little  to  promote  the 

greatly  as  the  world’s  economic  uo  previous  iiiue  10  promote  me 

'‘rtuaUy  changed  during  the  industrial  recovery  or  to 

last  six  months,  that  alteration  ®°*ve  their  dollar  problems.  Every 
The  reason  for  the  failure  of  an  ajong  (which  in  any  case  might  helps,  of  course,  as  Mr.  Wel- 

imaginativc  (however  unrealistic)  foreseeable  by  the  “ex-  remarked,  but  when  the 

venture  in  international  economic  pgrts”)  can  hardly  explain  away  products  upon  which  tariff 

affairs  is  the  British  government’s  pitiably  meagre  results  of  a  concessions  have  been  made  is  seen 
frank  declaration  that  there  is  no  conference  of  six  months’  duration  include,  as  “outstanding  items,” 
prospect  of  developing  the  Havana  patronized  bv  thirty-nine  na- 

Charter  “as  an  effective  instru-  t _ adian-type  whisky,  leaf  tobacco,  I 


the  (inefficient)  British  manufac¬ 
turer,  it  cannot  reasonably  expect 
the  sacrifice  of  such  an  asse't  in 
exchange  for  a  mere  50  per  cent 
reduction  in  the  United  States 
tariff.  The  American  tariff  wall, 
even  at  half  its  present  height, 
would  be  too  high  to  climb. 

And.  after  all,  what  did  the  Eu¬ 
ropean  League  for  Economic  Co¬ 
operation  recommend  in  Decem¬ 
ber  last  for  the  liberalization  of 
European  trade?  "This  method,” 
they  said,  “would  have,  as  its 
starting  point,  the  *setting-up  of 
a  I’referenrlal  Customs  Area  In 
Europe."  (Our  emphasis. — Ed.) 

One  can  only  hope,  in  conclu¬ 
sion,  that  this  further  extension 
of  reactionary  Preference  would 
be  made  in  fu’1  accord  with  the 
defunct  and  debunked  Havana 
Charter.  After  all,  as  we  have  ob¬ 
served,  memories  are  short! 

TORONTO  IRON  AT  CAPACITY 

Toronto.  —  Plants  of  Toronto 
Iron  Works  Ltd.,  T.  F.  Rahilly, 
president  of  company  reports  are 
presently  operating  at  normal 
capacity.  Provided  steel  plates 
and  shapes  are  received  on  sched¬ 
ule,  he  says,  present  indications 
are  that  operations  will  continue 
to  be  on  a  relatively  good  level  for 
the  remainder  of  1951. 


tions  accounting  between  them  for 


t'hisky,  leaf  tobacco. 


ment  for  fostering  international  three-quarters  of  the  world’s  total  aluminium,  and  long-staple  cot- 


trade.” 

We  ourselves  ventured  a  similar 
opinion  many  months  ago;  it  is 
pleasant  to  note  the  general  agree- 


ton,  the  cjTiic  is  spared  the  neces-  | 

sity  of  comment!  | 

*  *  I 

One  further,  and  very  import-  , 


opinion  many  nionuis  ago,  il  is  The  Torquay  conference  resulted  ^  ‘  ' 

pleasant  to  note  the  general  agree-  i-  the  conclusion  of  147  further,  and  very  import-  , 

ment  to-day  that  our  contention  separate  bilateral  agreements  and  question  emerges  from  the  ' 

was  right.  But  greater  courage.  concessions  agreed  upon  be-  ineffectiveness  of  Torquay.  To 
perhaps,  is  required  to  admit  that  contracting  na-  extent  h^s  Irnperial  Prefer- 

the  General  Agreement  on  Tariffs  .j  incomorated  in  the  tariff  constituted  a  stumbling  block 

and  Trad.  (G.A.T.T.),  offspring  01  Su.i  ^0^  y  ir. 'r."”."- 

the  I.J.(D.,  can  no  more  than  its  protocol  to  the  General  Agreement  m  the  safe-conduct  of  G.A.T.T.  to 
parent  claim  to  be  “an  effective  Tariffs  and  Trade  international  Free  Trade? 

instrument  for  fostering  inter-  Firstly  it  should  be  clearly  tin- 1 

international  trade.”  tnithfniiv  Hp  aaid^  fr>  hav  derstood  that  the  general  opinion  I 

*  *  »  f!::  that  Er,tish.n,annfacturrd  goods  1 


parent  claim  to  be  “an  effective  Tariffs  and  Trade  international  Free  Trade? 

instrument  for  fostering  inter-  Firstly  it  should  be  clearly  tin- 

intemational  trade.”  tnithfniiv  Hp  aaid^  fr»  hav  derstood  that  the  general  opinion 

■TV.  .  ?  V,  ,  Tfpo  a  contributed  to  the  widening  of  the 

The  philosophy  of  I.T.O.  de-  i  ^  ^  ^  somewhat  "liber-  automatically  accorded  pref- 

rives  from  a  childlike  faith  in  the  nr-n  ka  erential  treatment  in  all  Common- 

Idea  of  “free  trade  on  earth, -  with  I  tised  with  the  blessing  and  wealth  markets  is  entirely  erron- 

the  “most-fayoured-nation  clause  umbrella  of  G.A.T.T.  ecus.  The  sys  em  of  mter-Im- 

a  means  to  that  en^d  It  was  penal  import  duties  i.s  h'ghly  corn- 

hoped  also  that  G.A.T.T.,  by  an  i  .  ^ase  of  the  therefore,  difficult 

admittedly  lengthy  and  circuitous  L,  .,  ,  ofor.r^c.  +  to  define  precusely  the  effect  which 

route,  would  help  to  achieve  the  ..benefit”  bv  direct  and  indirect  ''C'Juction  of  United  Kingdom  pref¬ 


erences  might  have  upon  world 
trade  a.s  a  whole.  Rut  it  should 
not  be  forgotten  that  the  United 


®  ,  ,1  tariff  concessions  affecting  some  .  ,  ^  p.  u 

How  brief  is  human  memory!  |  trade  a.s  a  whole  Ru  it  should 

Just  a  century  ago  the  f>rst  at- I  ^bis  sum  only  j  forgotten  tha  the  United 

tempt  was  made  to  establish ;  ^20  millions  is  represented  by  Kingdom  tariff  on  manufactured 
world-wide  free  trade  the  ^bich  reductions  were  fuc^s  imports  is  considerably  be- 

"most- favoured -nation  clause  obtained  in  tariff  rates,  the  re-  f  ^ 

Have  we  forgotten  that  the  idea  of  ^*ud  Italy. 

.  ,  „  .,  ..  mainder  being  bindings  of  pre-  _  ,  ...  ,  . 

“free  trade,  or,  rather,  realization  „  The  United  Kingdom  tariff  on 

...  J  .  ,  viously  negotiated  rates  of  duty  or  .  ,  . 

of  the  advantages  which  it  would  rates”  determined  foodstuffs,  similarly,  is  the  lowest 

"'^nfer  upon  the  first  beneficiaries  '  »  ,  '  in  Europe,  and,  from  the  point  of 

the  industrial  revolution,  proved  other  side  of  the  medal,  of  intra-European  trade,  little 

i  incentive  to  protectionism  al-  United  Kingdom  has  “conced-  |  benefit  indeed  would  flow  from 

ost  everywhere?  _  reductions  to  other  trading  fbe  reduction,  or  even  the  total 

It  is.  perhaps,  unnecessary  to  nations  which,  again  in  terms  of  abolition,  of  Imperial  rreference. 
gue  whether  American  love  for  trade,  are  valued  at  almost  ^  ^  ^ 

:onomic  Unions  (which  don't ,  millions.  British  imports  in  -Die  British  Commonwealth  i.s  ' 


will  cost  SI. 800. 000.  Macleods  j  administrative  |  pression  is  that  the  inditidual  j  and  other  systems  en  route. 


County,  to  Hamilton,  serving  other 


Ltd.,  a  mail  order  house,  has  plan-  ’ 

ned  a  S500.000  building  there.  actual  incr 

I  for  particii 

Further  to  the  west  Ford  Motor  i  v^-hich  will 
Co.  is  building  a  depot  in  St.  |  v,n<!ip  tmaig 
James  while  the  G.  F.  Stephens  I  ^ 

Paint  Co.  is  erecting  an  extension  I  f 

to  its  existing  plant.  The  John 


practice.^,  etc.,  for  assessing  the  ’  worker  is  working  less  hard.  j  “However,”  said  Mr.  Rogers, 

actual  increases  in  money  \\  ages  ;  That  is  where  the  collaboration  i  “until  we  receive  positive  assur- 

for  particular  classes  of  workers  ;  comes  in.  It  works  very  well  in  :  ance  that  this  gas  supply  is  going 

which  will  be  consistent  with  the  i  Great  Britain  where  they  have  had  ,  to  continue  w'e  cannot  take  on  ad- 

basic  goals.”  i  some  measure  of  success  in  re-  ditional  loads.” 

*  *  *  \  straining  excess  wage  increases  Dr.  C.  S.  Evan.s.  enmnanv  ven- 


world-wide  free  trade  via  the 
"most  -  favoured  -  nation”  clause. 
Have  we  forgotten  that  the  idea  of 
“free  trade,”  or,  rather,  realization 
of  the  advantages  which  it  would 
confer  upon  the  first  beneficiaries 
of  the  industrial  revolution,  proved 
an  incentive  to  protectionism  al¬ 
most  everywhere? 


VANCOUVER 

Daily  from  MONTREAL 
VIA  OTTAWA 
MINAKI 
WINNIPEG 
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JASPER 

Standard  and  tourist  sleeping 
cars,  bedrooms,  duplex  room¬ 
ettes,  compartments,  buffet 
lounge,  dining  car,  coaches. 


argue  whether  American  love  for  trade,  are  valued  at  almost 

Economic  Unions  (which  don't  |  millions.  British  imports  in 
ovicfii  Arr,4„.i.,Qr,  aiciQct.,  1949  were  valued  at  £2272  mil- 


Economic  Unions  (which  don't 
exist!)  or  American  distaste  for 
Imperial  Preferences  (which,  any- 


That  set-up.  I  am  afraid,  will  and  where,  in  the  Anglo-American  j  re.sponse  to  a  question, 


Dr.  C.  S.  Evans,  company  geo-  ,  bow.  are  less  formidable  as  tariff  ; 


lions;  British  exports  at  £1843  mil- 


far  to-day  from  being  "a  vast  and 
easy  pasture  where  British  manu¬ 
facturers  .  .  .  can  fatly  browse.” 


Wood  Co^nd  John  Deere  Plow  ! first  !  productivity  teams,  managers  and  estimated  total  natural  ga.s  le- 
Company'also  have  new  plants  Place  how  can  a  wage-price  prob-  workers  in  each  industry  have  gerves  in  Ontario  fields  controlled  , 
nearing  completion  in  thi.s  region,  eni  be  discussed  by  the  three  par-  studied  techniques  in  by  the  company  at  about  44  bil- ; 

_ _  ties?  Men.  the  government  could  ,  the  L.S.  bon  cubic  feet;  in  addition  to  ' 

®  conference  but  it  would  have  •  It  will  take  time  and  much  ^.bi^b  the  company  has  purchase 

®  little  chance  of  success,  because  ,  further  collaboration  to  put  into  contracts  from  other  companies 

i  Wins  Safety  Award  lahour  leaders  are  so  imbued  with  ;  operation  some  of  the  ideas  these  having  control  of  approximately 

_  socialism  that  they  would  never  ;  teams  found  in  the  U.S.  but  it  i  49  billion  cubic  feet  of  reserves 

Ottawa.  —  Dawes  Black  Hor.se  admit  that  wages  have  much  to  ;  will  eventually  prove  of  inestim-  |  pointed  out  by  Thomas 

Brewery,  Montreal,  had  the  great-  with  prices.  able  value.  Management  in  Can-  ■  -yveir.  general  manager,  that  good 

est  percentage  of  improvement  in  In  the  second  place,  employers  ;  ada  has  been  more  up-to-date  on  operating  practice  indicated  an- 
Bccident  frequency  rates  in  1950  are  not  “pally”  enough  to  meet  ■  the  average  than  in  Britain,  but  production  from  indicated  re- 

over  1949  of  any  of  the  large  brew-  with  labour  leaders  at  such  a  \  there  is  always  room  for  improve-  ,  ggn'es  would  be  about  six  and  a 
eries  in  Canada,  results  of  the  in-  conference  and  there  would  be  :  -Tient.  |  b^jf  billion  cubic  feet,  whereas  the 

dustry-wide  safety  contest  of  the  j  little  collaboration.  This  seems  too  |  .  *  *  ,  \  company’s  requirements  last  year 

Dominion  Brewers  Association  ,  bad.  It  really  is  the  fault  of  cer-  There  is  much  in  Morse  s  report  j  were  nine  billion  cubic  feet,  the 
•how.  Eight  breweries  in  Canada  |  tain  anti-labour  employers  who  fo!"  consideration.  Labour  in  Can-  ;  difference  being  made  up  from 
I  had  perfect  safety  records,  with  no  I  won't  permit  employers  in  general  ada  should  note  that  it  says  that  ;  ^yber  sources,  mainly  imported 
lostrtime  accidents  in  their  plants  |  to  collaborate  with  unions  with-  wage-price  control  is  a  poor  long-  ,  .<^g  ^  result.”  he  said,  “there 

during  1950.  ,  out  accusing  them  of  disloyalty  term  solution  for  the  inflation  |  jg  sufficient  gas  available 

The  safety  conte.st,  with  5I  ^heir  cla.s.s.  ,  problem.  In  a  peacetime  economy  ^  sources,  and  we  are  not 

breweries  participating,'  .showed  an  '  So  a  conference  with  so  little  !  oric^eT^wouM  soon  ' 

accident  frequenev  rate  for  the  en- I  chance  of  succe.ss  will  not  likely  «dKes  anu  prices  .vouiu  soon  fmd  .sufficient  gas  here  for  all  our 
tire  Industry  of ’22.66  in  19.50  as  !  be  called.  What  will  happen  is  become  irrelevant  and  inconven- j  bpeds.  That  i.s  why  we  have  to 
compared  ivith  27.86  in  1949  and  i  th.at.  uniiaterallv,  the  government  |  ,  unen  t.  ey  snou  a  .  o  xi  le  ,  continue  to  press  for  imports  from 


serves  in  Ontario  fields  controlled 


Block  Horse  Brewery 
^Wlns  Safety  Award 


barriers  than  Economic  Unions  At  the  rate  of  progre.ss  achieved  |  But.  surely,  if  American  opinion 
might  turn  out  to  be!)  has  done  at  Havana,  Annecy,  and  Torquay  j  continues  to  believe  Inieprial  Pref- 
the  more  to  frustrate  the  Havana  the  road  to  World  Free  Trade  ap-  j  erence  to  be  a  priceless  asset  to 


For  resenatiotis,  tickets  and 
full  information  consult  your 
local  agent. 

CANADIAN 

NATIONAL 


pipingl^t^enance 


35.52  in  1948  when  statistir.s  were  |  ‘‘Vill  continue  it.s  fiscal,  monetary 
first  gathered,  and  a  severitv  rate  i  and  taxation  policie.s,  with  modi- 
of  .66  In  1950  as  compared  to  1.72  j  fications  a.s  .seem  required;  hoping 
In  1949  and  2.30  in  1948.  Frequen-  that  the  T<»e.sent  high  price.s,  taxes 


and  capable  of  changing  in  re¬ 
sponse  to  changing  conditions  of 
production  and  demands. 

“The  difficulties,”  report  points 


the  U.S.” 

Company  is  now  building  a  16- 
inch  line  from  Windsor  to  it.s 
Dawn  station,  a  distance  of  61 


cy  rate.s  are  based  on  the  num-  ,  and  credit  policy  will  sufficiently  .  ’  gucli  a  wav  as  to  Dtitton,  operations 

ber  of  injuries  per  1,000.000  man-  curb  con.sumer  demand  to  equate  bjg  flexibility  which  i.s  i  told  shareholders  that 

hours  worked,  while  severity  rates  .  the  demand  with  the  supply  of  '  e^reat  advantae-e  of  an  econ-  ''  compressors  now  installed 


•re  established  by  the  number  of  '  civilian  goods  and  that  employers 
days  lost  per  1,000  man-hours  1  cciH  sufficiently  resist  wage  cle- 
Worked.  '  mands  to  keep  these  close  to  the 


the  great  advantage  of  an  econ- 1 
omy  that  is  not  centrally  planned,  ; 


this  line  could  carry  a  maximum 


will  sufficiently  resi.st  wage  cle-  ^  ’  of  35  million  cubic  feet  a  day.  This 

mands  to  keep  these  close  to  the  -.niinv  oc  a  ir^no-  form  c^pacitv  can  be  increased  by  add- 

,  ..  ,  out  this  policy  as  a  long-term  .  •  _ 

increase  in  productivitc .  ••  Ilf'S  more  compressors.  The  line 

solution.  Enough  said.  _ 


ST.  LAWRENCE  I’.VPER  MILLS!  Most  employers  must  have  ■  e 

Transfer  agent  foi-  St.  Lawrence  reached,  by  now,  the  point  where,  " , '  '  , 

Paper  Mills  Co.  Ltd.,  advises  that  '  !o  increase  their  prices  will  net  PrOCBSS  TOT  IGStllig 
aa  of  June  20th..  a  total  of  22.097  them  a  smaller  over-all  profit;  so  Warmth  of  FabrlCS 

•hares  of  second  preferred  stock  i  they  are  inclined  to  be  -more  re-  ,  _ _ 

were  outstanding.  i  siistant.  Of  course  those  on  war'  a  nno.-af  11=  tr.  fiotonninr 


solution.”  Enough  said.  I  eompres.sors.  The  line 

_  !  "'ll*  finished  this  summer. 

^Ir.  Roger.s  drew  the  attention 
Process  for  Testing  shareholders  to  the  question  of 

Warmth  of  Fabrics  taxation.  He  said  that  because 

- -  of  increase.s  in  the  Dominion  in- 

.\ppai'atus  to  determine  the  ef-  come  tax  rate,  the  combined  Do- 
ficiency  of  various  fabrics  in  re-  minion  and  provincial  rate  had 
taining  warmth  is  the  latest  de-  !  ri.sen  from  40  per  cent  to  .52.6  per 
velopment  at  the  National  Re-  |  cent  since  Augu.st.  1950.  Given 
search  Council’s  Textile  Labora-  equal  earnings  before  taxation 


tories  at  Ottawa. 


next  year,  this  would  mean  the 


fiml 


I  Information  gleaned  from  these  |  company’s  per  share  earnings 
j  tests  will  be  of  great  value  to  j  after  taxation  would  drop  from 
I  Canadian  textile  producers  in  .?l.8.5  to  .$1.56  as  a  result  of  the 
I  their  future  planning  of  indoor  and  j  increased  rate, 
j  outdoor  clothing  for  both  military  I  ^  .sub.sequent  meeting  of  the 
I  and  civilian  w^ear.  directors  Thomas  Weir,  who  has 

j  The  Canadian  industry  i.s  al-  appointment  of  gen- 

;  ready  noted  for  the  development  ,  manager,  was  appointed  vicc- 
of  textiles  uniquely  adapted  to  the  ,  prpgj.jpnt  g^,,  general  manager  of 
variations  of  the  Canadian  cli-  ornpany 
mate.  Now  they  will  have  a  new  | 

tool  to  assist  them.  ■ 


'  f 


_  Woollen  and  Knit  Goods 

Shawinigan  Appeal  Granted  Meeting  For  Winnipeg 
9  By  Income  Tax  Board  - 

BV  -  Twenty-ninth  annual  meeting  of 

Favorable  decision  i.s  announced  ;  the  Canadian  Woollen  and  Knit 

by  the  Income  Tax  Appeal  Board  Goods  Manufacturers  Association 

W  on  the  appeal  of  Shawinigan  '  will  be  held  at  Fort  Garry  Hotel 

r  Water  &  Power  Co.,  asking  for  |  in  Winnipeg,  October  16-17,  1951. 

a  deduction  of  $316,000  represent-  !  In  making  the  announoement, 
j  ing  a  levy  imposed  against  the  George  A.  Carr,  of  .Sherbrooke, 

company  under  a  Quebec  law  P.Q.,  president  of  the  as.sociation, 

which  commanded  the  company  to  said  that  the  decision  to  meet  in 

deliver  this  sum  under  “an  act  to  Winnipeg  for  the  first  time  was 

in.sure  the  progress  of  education.”  ■  made  in  order  to  honor  that  city’s 

The  Appeal  Board  found  that  ^  recent  development  as  one  of  Can- 

the  imposition  on  the  company  was  ada’s  largest  textile  manufactur- 

not  actually  a  corporation  tax,  1  ing  centres. 

51-j;  !  wa,s  not  properly  a  tax  at  all,  and  ;  While  plans  f^r  the  gathering 

--  '  —  therefore  the  company  was  entitl-  have  not  yet  been  completed,  it  i.4 

ed  to  claim  a  deduction  for  the  !  I  h  e  as.sociation's  intention  to 


lur? , 

l#k 


i-aw- 


•5-%4l 
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^  You  do  less  of  it 
by  using 

Dependable  Quality 
CRANE  valves,  fittings 
and  all 

I  varieties  of  • 

B  fabricated  piping 

...  no  bonnet  trouble  with  this  valve 


A  typical  example  of  low-niainlciiaiice 
(mane  (liiality — No.  46,'i*/^  12.j-Poiind 
Iron  Body  Gates.  Rarely  does  the  bonnet 
joint  need  attenlinn.  Flange  construct  ion 
includes  reinforcement  to  prevent  dis¬ 
tortion  and  utilizes  more  bolts,  more 
closely  spaced  than  is  usual  in  valves  of 
this  class.  Crane  precisiotitgiiiclcd  seating 
reduces  seat  and  disc  wear.  Packing  has 
long  life  because  these  valves  have  a 
deep  stnITing  box  filled  with  high  grade 
asbestos  ring  packing.  A  ball-type  gland 
equalizes  the  packing  load. 

Belter  performance  features  like  these 
make  Crane  the  better  buy  in  valves  and 
fittings  of  every  type.  Ask  your  Crane 
Representative  for  a  demonstration. 


CRANE  LIMITED 


GENERAL  OFFICE.  1170  BEAVER  HALL  SQUARE,  MONTREAL 
6  CANADIAN  FACTORIES  •  18  CANADIAN  BRANCHES 


amoPnt  in  the  lealm  of  federal 
taxation. 


.schedule  fewer  bu.sine.ss  sessions 
than  in  former  years,  allowing 


CRANE 


VALVES  •  FITTINGS  •  PIPING 
PLUMBING  •  HEATING 


I  The  judgment  nffect  several  more  time  to  k**!-  acquainted  withj 
other  Quebec  companies.  1  the  We.st. 


NATION-WIDE  SERVICE  THROUGH  BRANCHES,  WHOLESALERS  and  PLUMBING  AND  HEATING  CONTRACTORS 


THE  FINANCIAL  TIMES,  JULY 


Canada's  Role 
World  Affairs 
Is  Made  Clear 

Delegation  to  C.  of  C. 
Congress  in  London 
Outlined  our  Country's 
Aims  and  Objectives 

Canada’s  voice  was  heard  prom¬ 
inently  at  the  17th  Congress  of  the 
Federation  of  Chambers  of  Com¬ 
merce  of  the  British  Empire  held 
recently  in  London,  England,  mem¬ 
bers  of  the  Executive  Council  of 
The  Canadian  Chamber  of  Com¬ 
merce  were  told  at  a  regular 
luncheon  meeting  this  week  in 
Montreal. 

A  delegation  of  14  Canadian 
businessmen  headed  by  C.  Gordon 
Cockshutt  of  Brantford,  piaced 
the  Canadian  point  of  view  before 
five  committees  which  discussed 
industry  and  commerce,  constitu¬ 
tional  and  social  questions,  inter¬ 
national  payments,  communica¬ 
tions  and  defence,  and  economic 
development  of  the  Colonial  Em¬ 
pire.  Details  of  Canadian  participa¬ 
tion  in  the  meeting  were  handled 
by  The  Canadian  Chamber  of  Com¬ 
merce,  whose  president,  Francis 
G.  Winspear  of  Edmonton,  accom¬ 
panied  the  mission  overseas. 

Statements  on  trade,  immigra¬ 
tion,  standardization  of  defence 
equipment,  and  the  Colombo  Plan, 
approved  by  the  250  delegates 
from  throughout  the  Common¬ 
wealth  in  full  session  embodied 
the  Canadian  point  of  view. 

A  statement  on  imperial  prefer¬ 
ences,  while  noting  that  this  sys¬ 
tem  "has  been  of  benefit  to  British 
Commonwealth  countries’’,  recog¬ 
nized  that  Canada  holds  a  special 
position  among  Commonwealth 
countries  since  she  has  a  dollar 
currency  and  is  a  close  neighbour 
of  the  United  States  with  whom 
she  has  a  substantial  trade.  The 
statement  added:  "Canada  also 
seeks  to  recover  her  markets  in 
the  sterling  areas,  which  have  in 
recent  years  been  limited  by  the 
shortage  of  dollars  among  sterling 
countries. 

In  view  of  the  many  types  of 
goods  and  especially  food  which 
Canada  can  supply  which  are  so 
sorely  needed  in  other  Common¬ 
wealth  countries.  Congress  notes 
with  concern  that  present  restric¬ 
tions  impair  Commonwealth  trad¬ 
ing  relations  and  place  In  jeopardy 
the  Imperial  Preferential  trade 
system.  Congress  is  also  of  the 
opinion  that  close  cooperation  and 
complete  understanding  between 
the  sterling  and  dollar  countries  is 
essential  to  Commonwealth  econ¬ 
omic  well-being.’’ 

Endorsation  of  the  Canadian 
view  that  the  way  should  be  clear¬ 
ed  for  increasing  trade  with  such 
Commonwealth  imits  as  the 
British  West  Indies  was  covered 
in  that  part  of  the  congress  state¬ 
ment  recommending  that  "greater 
attention  should  be  paid  to  en¬ 
abling  smaller  units  of  the  Com¬ 
monwealth  to  achieve  a  more  rea¬ 
sonable  balance  of  trade  with  their 
fellow  members.’’ 

Concerned  re  Agriculture 

In  regard  to  agriculture,  the 
congress  noted  with  concern  that 
Canadian  agricultural  exports  are 
being  directed  more  and  more  to 
the  United  States  market  “owing 
to  the  loss  of  British  orders.’’  Po¬ 
tential  expansion  of  Canadian 
agriculture  is  being  restricted  by 
the  lack  of  British  markets  "with 
serious  con.sequences  to  British 
feeding,  particularly  in  the  event 
of  another  war,’’  it  was  stated. 

Another  statement  approved  by 
the  congress  in  full  session  recom- 
commended  that  the  British  gov¬ 
ernment  be  urged  to  allow  emi¬ 
grants  to  Canada  to  take  with 
them  increased  amounts  of  capital 
"at  the  earliest  moment  w’hen  an 
easing  in  the  dollar  situation 
makes  this  possible.”  At  the  same 
time  the  congress’  statement  re¬ 
futed  a  proposal  that  reciprocal 
agreements  on  .social  benefits  be 
negotiated,  adding  that  migrants 
should  be  prepared  to  accept  the 
conditions  operating  in  the  coun¬ 
try  of  their  choice. 

The  Canadian  view  that  every 
attempt  should  be  made  to  stan¬ 
dardize  military  equipment  and 
production  among  the  free  coun- 1 
tries  of  the  world  was  accepted  by 
congress  in  a  declaration  which 
tirged  businessmen  to  develop  "a 
vigorous  unified  approach  towards 
greater  standardization  of  defence 
equipment.”  Canada’s  interest  in 
the  Colombo  Plan  was  brought  to 
the  fore  when  congress  was  ad- 
vi.sed  of  the  significance  of  plans  i 
for  co-operative  economic  devel- ' 
opment  in  South  and  South-ea.st  j 
Asia  plans  in  which  the  initial  i 
leadership  was  taken  by  Common- 1 
wealth  countries.  j 

The  official  congress  statement  | 
noted  with  conceim  “the  increasing  j 
extent  to  which  state  enterprise  I 
and  control  are  encroaching  on  the  ' 
legitimate  sphere  of  tree  enter-  j 
prise  in  many  parts  of  tlie  Com-  j 
monwealth.”  The  .statement  added : 
"Congress  is  of  the  opinion  that  I 
this  is  one  of  the  most  important  I 
matteis  facing  tlie  business  com- 1 
inunity  today  and  that,  it  is  im-  ’ 
jmssible  to  emphasize  too  strongly  j 
the  harm  which  is  being  cainsed  by 
wasteful  st<ate  operations  and 
particularly  by  the  tendency  to 
suffocate  the  true  spirit  of  free  en¬ 
terprise  . . .  Congress  therefore  af¬ 
firms  its  opinion  that-  the  state 
should  refrain  from  any  interv'en- 
tion  in  the  legitimate  sphere  of 
free  enterprise  and  that  it  should 
be  a  fir.st  principle  to  give  the 
consumer  the  freedom  of  choice, 
under  conditions  of  fair  competi- 


Role  of  Sterling  Area  In 

j  ^  special  general  meeting  of 

■“/^OnOITlX/  .shareholders  of  John  Inglis  Co. 

j  ^  ^  I  1 1  J  ;  j2,  at 

I  By  PAUL  BAREAU,  |  the  company’s  head  office  in  Tor- 

brputr  fiiianrial  editor  of  the  I»ndon  "N*w»  Chronlrlo”:  aaoiiilant  ;  onto,  to  apptX)Ve  a  by-laW  Calling 
editor  of  "Thr  Economi.t";  and  .aaoci.t.  editor  of  "Th.  Banker”,  I.ondon  increase  in  the  Company’s 

capitalization  from  500,000  no  par 

’There  is  no  more  prevalent  fal-  i  tion  and  of  the  creation  of  new  shares  to  750,000  shares, 

i  lacy  than  that  which  regards  the  monetary  units  to  serve  the  needs  is  proposed  to  offer  to  share- 
I  Sterling  Area  as  an  exclusive  pre-  of  wider  national  groupings,  more  holders  an  additional  221,500 
I  serve  of  Commonwealth  countries  thought  and  attention  should  be  shares  on  the  basis  of  two  shares 
I  and  which,  from  this  false  promise  given  to  the  existing  sterling  area  for  each  three  shares  held  at  a 
j  goes  on  to  argue  that  it  is  one  of  arrangements  and  to  their  exten-  price  of  $12.50  per  .share.  Rights 
I  the  obstacle  to  the  closer  union  or  sions  into  the  non-sterling  world.  [  "’ill  be  granted  to  shareholders  of 
:  "integration”  of  Britain  in  the  This  sterling  mechanism  is  a  record  at  the  close  of  business 
European  or  North  Atlantic  com-  going  concern.  It  has  behind  it  -July  12. 

munities.  There  is  just  enough  an  international  banking  mechan-  James  E.  Hahn,  president,  in  an- 
substance  in  this  charge  to  give  it  ism  unmached  in  the  world  today,  j  nouncing  the  calling  of  special 
a  semblance  of  verisimilitude  and  There  is  no  reason  why  this  sys-  meeting  states  that  the  offering 
thus  conduce  to  its  wide  circula-  tern  should  not  be  adapted  to  serve  will  provide  the  company  with  $2,- 
tlon.  even  wider  responsibilities  than  it  768,750. 

That  character  of  exclusiveness  already  carries.  It  would  thus  re-  company  has  been  awarded 

in  the  sterling  area  is,  however,  a  fo  if*  former  status  and  func-  a,  defence  contract  for  the  manu- 
purely  World  War  II  and  post-  facture  of  marine  steam  turbines 

war  development.  In  its  formative  ¥  *  and  plans  to  erect  a  new  factosy 

!  years  —  and  they  extend  well  There  is  always  a  temptation,  near  Toronto  to  be  used  in  connec- 
!  down  the  19th  century  —  the  when  new  international  political  tion  wit’n  the  contract.  Proceeds 
I  sterling  system  was  an  inherent  formulae  are  under  discussion,  to  from  the  sale  of  the  additional 
i  and  indissoluble  part  of  the  inter-  match  them  by  equally  new  econ-  shares  will  be  used  to  finance  this 
I  national  gold  standard.  One  might  omic  and  monetary  concepts.  .In  project. 

I  even  be  excused  for  reversing  the  doing  so  there  may  be  great  dan- _ 

roles  and  arguing  that  the  gold  ger  of  damaging  existing  organ- 

standard  was  so  much  directed  isms  and  of  putting  in  their  stead  |  R  _A  IJ||  f  pirrf 
and  operated  by  London  that  it  untried  systems.  i  J  I  II 

was  part  of  the  sterling  system.  This  temptation  was  met.  and  ^  j 

Even  after  the  departure  of  fortunately  resisted,  when  E.P.U.  IWACTArn 
sterling  from  gold  in  1931,  when  was  under  discussion  in  1950  and  ^  M\JV 

the  sterling  area,  or  "bloc”  as  it  when  some  of  the  responsible  ex-  - 

was  known  at  first,  became  a  re-  parts  were  inclined  to  suggest  that  Pipeline  -  Tanker  Deliv- 
cognisable  entity,  it  was  a  com-  since  the  sterling  area  could  not  •  i  i  pi* 

pletely  open  club  into  which  mem-  fit  into  a  European  pattern,  it  Ories  TO  V.>iarKSOn  Ketin- 

bers  came  and  went  at  their  own  must  be  scrapped.  Wiser  views  ery  from  Alberfa  Sfarf 

volition  and  within  which  there  prevailed,  the  sterling  system  and  - 

was  no  iota  of  discrimination  the  E.P.U.  have  become  comple-  A  statement  accompanying  cur- 
against  outsiders.  mentary  parts  of  a  general  ad-  rent  dividend  cheques  on  British 

Sterling  remained  a  freely  con-  towards  still  freer  transfer-  American  Oils  Co.  shares  states 

vertible  currency  between  1931  ability  of  currencies,  greater  free-  jg  Oarkson  refinerv 

and  1939  even  though  it  was  no  for  international  trade  and,  company  received  the  first 
longer  convertible  at  fixed  parities,  ultimately  full  convertibility  of  the  western  Canadian  crude  oil  to  be 
During  this  period  the  countries  ^'"^'■tant  currencies  of  the  world,  j  ^  ^ 

which  chose  to  use  sterling  as  the  .  The  ster  mg  area  is  in  no  way  Ontario.  Travelling  1,050  miles  by 
basis  of  their  currencies  and  as  the  incompatible  with  thia  wider  ob-  j  pjpg  1,023  miles  by  tank- 

repository  of  their  reserves  did  so  jectlve.  On  the  contrary  it  serves  shinmmt  is  the  first  of 

under  no  eompuWon.  but  for  ree-  it  by  wldeutag  the  .phere  within  ST  ot  lldL  crude 

sons  of  convenience  and  efficien-  which  currencies  are  convertible  scheduled  for  deliverv  to  Clark- 
cy-  unhampered  Refinery  this  summer. 

SI  SI  y  by  the  obstacles  of  exchange  con-  ,  _  . 

f~i  Previously,”  statement  points 

World  War  II  and  exchange  con-  ’ _ out,  "aarkson  Refinery  has  been 

trol  brought  a  major,  though  by  no  j.  supplied  with  U.S.  crude  oil  ship- 

means  permanent,  change  in  this  36611  WlHOing  Up  ped  directly  from  Toledo,  Ohio 

situation.  Exchange  control  had  Unit6d  S6eurifi6$  The  completion  of  pipe  line  facili- 

to  be  applied,  if  only  because  the  -  ties  between  Alberta  and  the  Great 

foreign  currency  reserves  and  Directors  of  United  Securities  Lakes  and  the  use  of  the  largest 
earnings  of  Britain  were  essential  .  ,  .  i,.™  called  a  snecial  meet-  t^uiker  fleet  in  B-A’s  history  now 

munitions  of  war.  The  decision  ’  ®  ^  ®  makes  it  possible  to  supplement 

iw,n,  fkbn,  „d  wlbcly  taken,  to  sbacboldcr.  tor  Jn.y  18 

place  the  fence  of  exchange  con-  to  consider  a  proposal  to  liquidate  Canadian  crude, 
trol  round  the  sterltag  area  as  a  the  company's  assets,  distributing  -The  volume  of  Canadian  crude 
whole,  leaving  each  member  to  remainder  rateably  to  wind  delivered  to  Clarkson  will  be  in- 
operate  its  own  control  on  homo-  tpe  company.  creased  by  the  u.se  of  a  $4,500,000 

geneous  lines  but  rawing  no  bar-  statement  of  stockholder’s  !  tanker  to  be  built  for  B-A  in  a 
riers  agai^t  the  other  members,  equity  estimated  as  of  July  9.  Canadian  shipyard.  The  tanker 
This  left  the  sterling  area  wnth  ^951  g^ows  equity  at  $778,966,  is  expected  to  be  in  operation  on 
all  the  ^vantages  of  free  move-  $15.19  per  share.  the  Superior-Clarkson  mn  by  the 

ments  of  funds.  But  that  free-  Decision  to  wind  up  the  com-  fall  of  1952.” 

dom,  vdth  the  concurrent  exist-  distribute  its  assets _ 

ence  of  exchMge  contool  between  follows  the  recent  action  of  the  Studies  of  fish  and  other  aquatic 
sterhng  countries  Md  the  rest  ad-  shareholders  in  approving  United  life  in  the  lakes  and  streams  of 
mitted^  amounted  to  discnnaina-  securities’  sale  of  its  holdings  of  Canada’s  National  Parks  Insure 
tion.  T^at  discrimination,  enforc-  Montreal  Tramways  stock  to  the  better  catches  and  better  angling 
ed  by  import  licensing  and  ex-  Montreal  Tramways  Commission,  regulations  for  the  parks’  visitors, 
change  control,  was  part  of  the  ^ 

financial  defences  of  Britain  dur-  — 

ing  the  war  and  in  the  difficult  !•  |rj  •  *  « 

post-war  period.  Hard  currencies  vJSJlfiLCllSLll  ISllSlllGSS  IllCldC 

had  to  be  used  with  the  utmost  ^^^  ^^^**** 

economy,  reserves  had  to  be  — — 

strengthened  to  prepare  for  the  ,951  ,950  Change 

day  when  sterling  might  again  be  FINANCIAI/— D.B.s,  $  t  % 

a  fully  convertible  currency.  Bank  Debits  —  3  month*  .  35,814,820,000  21,036,876,000  -f  22,9 

Soon  after  the  end  of  the  war  chartered  Banks  —  April  .30th 

tv...  Demand  Deposits  . 1 .  2A10, 989,000  2,414,629,000  -1-16,4 

Britain  began  the  task  of  llberalis-  Savings  Deposits  .  4„597,687,00O  4, .560, 631 ,600  0.8 

ing  the  sterling  area  arrange-  Current  ix)ans  .  2,Mj,6i9,Ooo  2,226.145,000  -r  20.6 

ments.  If  any  criticism  is  to  be  dominion  finance 

made  on  this  it  is  on  the  score  that  Total  Hevemie  —  2  months  .  o7l.,313,562  (.39.200,420  -(-30.0 

the  pace  was  too  rapid.  Restora-  o”'®’,  Expenditures  . 

tion  of  convertibility  in  1947  was  a 

sad  and  expensive  lesson  on  the  |  bi’SINESS  conditions— d.B.8. 

dangers  of  trying  to  run  before  SUuation- 

.  .  v..,.*  .  Indea  of  Industrial  Predaction— 

reacquiring  the  ability  to  walk^  .  19.3.5-.39  es,u«i  too  217.2  101.8  1,3  2 

This  unhappy  interruption  did  p,.d„ction  and  General  Burin..— 
not  stop  the  brOfld  progress  to*  Min6r6l  Production-^ 

wards  making  the  sterling  system  lioia  —  t  month-*  .  ouuce.s  i.4.Vi.‘ino  —  o  1 

A  wiHpt*  PTititv  than  that  renre^sent-  t.ool  —  «>  immths  .  loii**  «.4«ltn0O  8,251,n(Mt  —  ».8 

a  Wiaei  enui>  man  unat  represent  Asbestos  Pn^rn  —4  mos.  Tons  252,219  -^  29.8 

ed  by  the  statutorily  denned  ster-  Cement  Proiluction,  4  mo.s.  Rbls.  5,4a't,183  4,9:t7,420  -r  9.4 

ling  area.  Mannfactnrinf  Production  — 

In  the  early  months  of  1947  the  .  ,.,35.39  3.^;  9  .,,^  9  ^ 

United  Kingdom  authorities  had  I'lmir  Pr.xi’ii— lo  mos.  lui  Bbis.  211.1211,0(10  17.317,000  iti.2 

dowiino-  or-  xCigarettes  llelensed.  I6  mos.  No.  14,539,000,000  13,876,006,000  +  4.5 

instituted  transferable  .sterling  ac-  i.riither  Bouts.  Miocs.  3  mos.  Pr.s.  0,100,000  8.573.000  ~  7.2 

count  facilities  which  it  granted  Newsprint  Product..  4  mos.  Tons  1.798.6.30  1,690,667  -r  6.4 

to  a  niinihM'  of  rnlintries  outside  *”6°*  Prod..  4  mos.  9h.  T.  1.217,864  1,121,605  —  8.6 

to  a  numbei  of  countries  ouisicle  Pro.)..  4  mos.  Sh.  Ton*  821,967  715,221  4-  14,0 

the  sterling  area.  Any  country  in  Power  Produciion,  4  mos .  I8.966.oii.noo  lO.iie.OHO.ono  --  17.7 

this  D-roiin  emild  and' ran  use  its  months,  units..  168,635  115,101  .,-  46.5 

this  group  couia  ann  can  use  1U>  Vamish  Sales  —  4  months  .3.3,884.400  21,617,700  4-  37.7 

currently  acquired  sterling  to  pay  crude  Oil.  3  months  —  Bbls.  .  8,200,312  6.311,010  4-  31.3 

another "rountrv  in  the  OTOUD  fir  xHefined  Petroleum.  12  mos.  Ithls.  101,498.443  89,308.5.36  J-  1.3.7 

another  country  in  tne  group  lor  Mamifoctnring  InveiUories  —  Apr.  161.8  134.5  .1-20.0 

a  current  commercial  transaction.  Bldg.  Permits  .  1  month  24,872,000  17.694,000  4-  40.5 

A  large  number  of  non-sterling ;  roRElGN  TRADE 

countries  transact  their  sterling  Total  Kxports  . . .  4months  1,110,800,000  866,700,000  29.2 

operations  on  the  basis  of  bi-  Total  imports  .  4  months  1,3.36,900,000  880,4oo,oon  4-  51.9 

,  ,  .  ...  Total  Trade  . 4  months  2,4.56.700,000  1.747,100,000  4  40.6 

lateral  agreements  with  Bntain,  -lYnde  iiaiancc  . 4  months  —217,100.000  —13,700,000  4  1481.7 

but  it  has  all  along  been  United  I'.s.  Balance  .  4  months  2.3i.8(8i,floo  —  60,900,000  4-280.6 

Kingdom  policy  to  allow  the  maxi-  "®'“'‘-  .  '* 22,, oo.ooo  _  3.5.3 

mum  of  transferability  of  sterling  DOMESTIC  TRADE— D.B.S. 

between  these  countries.  The  ne-  Department  Store  .Sales  —  4  months  264.297.000  2.34,750,600  12.6 

reasarv  nertnisaion  has  to  be  ob-  “  *  "'""Ihs  .  2,979,000.060  7,525,000,000  ...  17.9 

cessary  permission  nas  to  oe  on  whole  sale  Sale*  —  4  months  .  340.9  278  ,3  4-  22.r, 

tained  from  the  exchange  control  Kami  Income.  —  3  monihs  .  477,500,000  421,100,000  4  1.3.4 

authorities  and  has  been  granted  pmcEg_D.B.s. 

on  an  ever  increasing  scale.  Wholesale  Prices,  Mav  ’.3,-,-.39  equal  100  211.9  204.7  4  18,2 

¥  ¥  ¥  Cost  of  hiving,  .May  ■.T5-.39  equal  100  182.0  164.0  4-11.0 

A  in  fVio  ov  l"'l-  Coiii.  Stwks.  Apr. ’.3.5-.39  equalioo  165.6  1  25.0  31.5 

A  further  niilestx>ne  in  the  ex**  Ind.  (!om.  Yields,  Apr.  *.'15-39  equal  Ih0  IOh.9  90.7  -j'  h5.7 

tension  of  the  sterling  system  was  _  _ _ _  „  .  _ _ 

...uu  fU..  thk.  I  GRAIN  STATISTICS— Bushels— D.B.S. 

passed  with  the  setting  up  of  the,  .  170,000.000  102,400, wo  f-  66,9 

European  Payments  Union.  The  I 

currencies  of  member  countries  !  employment — d.b.S. — May  isi 

are  freely  transferable  within  the  |  General  index  .  i>  >  2  1..9./  9  7 

group.  Although  the  United  King-  TRANSPORTATION— D.B.s. 
dom  counts  as  a  single  member,  it  Railway  Car  Loadinga 

is  the  whole  sterling  area  which  \5  er k  of  .Tune  23id  Week  Ago  1  ear  Ago 

has  joined  this  closer  monetary  .  84. <21  84.86.1  82,191 

a.ssociation  of  countries  banded  l.um.  to  .Iuii»  .Med  5  ear  Ago  21  ears  Ago 

together  in  the  Marshall  aid  pro-  . .  i 

gramme.  railway  earnings—  I 


John  Inglis  To  Finance 
Expansion  With  Rights 


By  PAUL  BAREAU, 

Deputy  fiiianrial  editor  of  the  Ixindon  "Newa  Chronlele”;  assielant 
editor  of  "The  Economist”;  and  associate  editor  of  “The  Benker”,  London 


B.-A.  Oil's  First 
Western  Crude 

Pipeline  -  Tanker  Deliv¬ 
eries  to  Clarkson  Refin¬ 
ery  from  Alberfa  Sfarf 

A  statement  accompanying  cur- 


Mexican  Light 
Operations  Up 

i  Meeting  Told  Improved 
I  Position  of  Country  is 
j  Reflected  in  Earnings 

Toronto.  --  At  annual  meeting 
here  of  Mexican  Light  and  Power 
Co.  Ltd,,  George  S.  Messersmith 
announced  that  company  will 
establish  in  Mexico  an  advi¬ 
sory  committee  to  the  board  of  di¬ 
rectors  which  will  be  composed  of 
the  re.sident  members  of  ‘.he  board 
in  Mexico  and  of  people  prominent 
in  the  financial,  industrial,  com¬ 
mercial  and  professional  life  of  the 
country. 

"In  view  of  the  importance  of 
electricity  in  the  economy  of  Mexi¬ 
co.”  the  chairman  said,  "and  the 
important  part  which  the  com¬ 
pany  plays  in  the  central  area,  it 
ha.s  been  felt  that  this  committee 
will  be  a  useful  means  of  estab¬ 
lishing  and  maintaining  closer  liai- 
.son  between  the  board  of  the  com¬ 
pany  and  important  .sectors  of 
Mexican  life.” 

On  the  whole,  meeting  was  told, 
the  affairs  of  the  company  and  its 
operations  in  Mexico  have  develop¬ 
ed  in  a  satisfactory  manner  during 
the  last  year. 

"This,”  chai.rman  said,  "haa 
been  influenced  by  the  reorganiza- 
j  tion  of  the  company’s  capital 
structure;  by  the  progress  of  the 
construction  program,  and  is  a  re¬ 
flection  of  the  continuous  improve¬ 
ment  in  the  situation  in  all  fields 
in  Mexico.  It  may  be  said  that 
the  general  financial  situation  in 
Mexico  is  sound.” 

Industrial  development,  he  said, 
is  likely  to  continue  on  an  even 
broader  basis  and  to  create  de¬ 
mands  for  new  power  continuously, 
"which  the  company  has  planned, 
and  is  planning,  to  meet.” 

Earnings  for  the  first  quarter  of 
1951,  should  show  an  improvement 
over  the  first  quarter  of  1950, 
w’hen  earnings  W’ere  adversely  af¬ 
fected  by  re.strictions.  However, 
because  of  the  adverse  conditions: 
"company  has  not  so  far  been  able 
to  obtain  the  earnings  which  it 
should  have  in  accordance  with  the 
study  made  by  the  rate  commis¬ 
sion  when  fixing  the  definitive 
rates  and  which  it  is  entitled  to 
earn  in  accordance  with  the  law.” 

Arthur  H.  Dean  of  New'  York 
was  elected  to  the  board  of  direc¬ 
tors. 


New  Oil  Field  Topped  at 
Tor- American  Bonnyville 

Denton  Spencer  Compan.v  Lim¬ 
ited.  Drill  contractors  have  just 
reported  the  successful  testing  of 
the  I'or-American  Bonnj'ville  No. 
1  well.  A  natural  gas  flow  of 
1,926,000  cubic  feet  has  been  ob¬ 
tained  and  fifty  feet  of  heavy  oil-- 
suitable  for  bunkering  or  diesel 
engines  -  has  also  been  shown. 
This  is  somewhat  heavier  grade 
than  that  encountered  at  neighbor¬ 
ing  Lloydminster  and  Wainw'iight 
fields. 

The  possibility  of  a  new  heav.v 
oil  field  in  the  Bonnyville  area  is 
thus  establi-shed. 

Tor-American,  under  its  farm 
I  out  agreement  with  Trinity  Oil 
1  Syndicate,  has  a  509r  interest  in 
j  crown  reservations  covering  over 
!  39,000  acres  on  which  a  number  of 
wells  w'ill  be  drilled  to  test  the 
early  showings.  No.  2  well  will 
be  commenced  as  soon  as  produc¬ 
tion  tests  have  been  completed, 
according  to  the  Denton-Spencer 
report. 


Larger  than  either  Lake  Onta¬ 
rio  or  Lake  Erie,  Great  Slave  Lake 
in  Canada’s  Northwest  Territories 
ranks  fifth  among  the  great  lakes 
of  the  continent.  It  is  about  290 
miles  long  and  in  places  is  up  to 
100  miles  wide. 


Improved  Year 
i-Pacific  Mills 

I  On  Sales  Widely  Higher, 

I  Net  Up  at  $13.73  on 

Common  from  $10.82 

j  Pacific  Mills  Ltd.  reports  lor 
j  fiscal  year  ended  April  30tli,  1951, 

'  net  sales  up  over  $5.2  million  from 
j  previous  year  at  $27,668,887  as 
1  compared  with  $22,454,408.  Net 
earnings  after  all  charges,  at  $4,- 
I  238,433,  equal  o  $13.73  a  share  on  I 
;  common  stock  .showed  a  substan-  j 
:  tial  gain  over  preceding  year’s  fig- 1 
j  ure  of  $3,365,307.  equal  to  $10.82  i 
j  a  share. 

I  In  directors’  repiort  Paul  E.  | 
!  Cooper,  president,  states  that  de-  : 
i  mand  for  pulp  and  paper  products  I 
!  was  strong  during  the  year.  The  I 
I  25  per  cent  increase  in  sales  was 
i  the  result  of  both  increased  pro- 1 
!  duction  and  higher  prices  of  prod- 
j  ucLs.  j 

i  In  the  latest  year,  production 
i  and  shipment  of  pulp  in  excess  of  ! 
that  required  for  manufacture  ot  j 
paper  was  resumed  following  ma-  | 
terial  improvement  in  pulp  prices,  j 
I  Total  tonnage  produced  w-as  the  j 
highest  in  company’s  history  at| 

I  162,992  tons,  an  increase  of  19  per  ; 


I  cent  over  the  previous  year.  Of 
I  this  total,  88,463  ton.s  was  reprei.; 
sen  ted  by  new.sprint  compared 
j  with  88.862  tons  a,  year  earlier. 

Company  bad  investments  and 
long-term  receivables  of  $4,113,219 
,  as  at  April  30,  including  $4,000,000 
‘  invested  in  Elk  Falls  Co.  Ltd.  Pro- 
'  duction  of  newsprint  by  Elk  Falls 
i  is  slated  to  commence  in  the  fall 
of  1952.  and  80  per  cent  of  the  esti¬ 
mated  output  of  75,000  tons  has 
i  been  contracted  for  on  a  10-year 
:  continuing  basis.  Mr.  Cooper  says 
I  that  current  world  demand  war¬ 
rants  the  conclusion  that  the  re- 
'  mainder  can  be  sold  on  favorable 
I  terms. 

!  Capital  expenditures  on  other 
I  company  projects  in  the  latest 
!  year  totalled  $3,571,000.  Current 
'  assets  at  the  year-end  amounted 
,  to  $11,959,695  compared  W'ith  $12,- 
I  881,118  at  end  of  previous  year, 

'  and  current  liabilities  were  $4,442,- 
!  521  against  $1,984,534.  Working 
I  capital  position  was  lower  at  $7,- 
517,174  compared  with  $10,896,- 
!  584. 

j  GREAT  LAKES  LISTING 

Listed  on  Toronto  and  Montreal 
Stock  Exchanges  during  past 
I  week  were  new  subdirided  shares 
1  of  Great  Lakes  Paper  Co.  Ltd. 
j  Old  shares  were  removed  from 
}  the  list  at  the  same  time.  The 
I  split  was  on  a  basis  of  three  for 
■  one. 


FAIRCLOUGH  &  COMPANY  LIMITED 


Announce  the  change  of  the  Company’s  name 
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Canadian  Business  Index 


Bank  Debits  —  3  months  . , . 
Chartered  Banks  —  April  .30th 

Demand  Deposits  . . l,. 

Savings  Deposits  . 

Current  Ix)ans  . 


23,814,820,000  31,036,876,000 


Total  Hevemie  —  2  months  » 

Total  Expenditures  . 

Surplus  . 


Gsneral  esnomie  Sitaation— 

Index  of  Industrial  Predaction— 

Mart'll  .  I9.35-.39  equal  100 

Production  and  General  Burincss — 
Mineral  Production— 

Gold  —  4  inontlis  .  Otiiice.s 

Coal  —  5  uuuiths  .  Tons 

Asbestos  I*r(«l'ii  —  4  mos.  Ton* 
Cement  Proiluction,  4  mos.  Bbls. 

Manufacturing  Production  — 

Mu  rob  .  19.35-39  equal  166 

Flour  Prtxl'ii— 16  mos.  lui  Bbls. 
xCigarettes  Heleaseil.  I6  mos.  No. 
I.eiither  Boots,  (shoes,  3  mos.  Pr.s. 
Newsprint  Product..  4  mos.  Tons 
Steel  Ingot  Prod..  4  mos.  Sh.  T. 
Pig  Iron  Plot)..  4  mos.  Sh.  Tons 

Power  Produciion,  4  mos . 

.\ulo  Sales  —  4  months,  units  . . 
Paint.  Varnish  Sales  —  4  months 
Crude  Oil.  3  months  —  Bbls.  . 
xHefined  Petroleum.  12  mos.  Hhts. 
Mamifaetiiring  Inventories  —  Apr. 
Bldg.  Permits  .  1  month 


I'olal  Kxports  .  4montlis 

Total  Imports  .  4  months 

Total  Trade  . 4  months 

Trade  Balance  . 4  months 

I'.S.  Balance  .  4  months 

I'. 11.  Balance  .  4  months 


Department  Store  .Sales  —  4  months 

Helall  Sales  —  4  months  . 

Whole  sale  Sates  —  4  months  . 

Farm  Income.  —  3  months  . 


Wholesale  Prires,  May  ’.35-.39  equal  166 
Cost  of  Living,  .May  ’.35-.39  equal  166 
Iiid.  Com.  SttK-ks,  Apr.  ’.3.5-39  equal  166 
Ind.  Com.  Yields,  .4pr.  ’.3,5-;t9  equal  166 

GRAIN  STATISTICS— Bushels— D.B.S. 
Wheat  ill  Store,  June  21.sl  . . 


2.810.989,066 

4„597,687,006 

2385,619,000 


o71.. 31 5,562 
295.891,798 
275,423,764 


2.414,629,666  -1-  16,4 
4„560.631,6n0  -i-  0.8 

2,226.145,000  -r  20.6 


1.30.206,429 

244,804,713 

I04..305,716 


217.2 

191.8 

■  1.3  2 

I  .4.'i6,490 

1,1.57.2.38 

—  0  1 

7.771,366 

8.251.906 

—  -..s 

327.266 

252,219 

—  29  8 

5,4a3,183 

4,9.37,420 

-r  9.4 

227.8 

260.9 

•  13.4 

26.120,066 

17.317,(8)0 

■r  16.2 

14,5:19,066,006 

1.3,876, 0(8), 000 

+  4.5 

9,196,006 

8.57.3.000 

—  7.2 

1.798.6,36 

1.690,667 

-r  6.4 

1.217,864 

1,121.695 

—  8.6 

821,967 

715,221 

-t-  14.9 

18.966.041.660 

16,116.669.000 

17.7 

108,035 

11.5,101 

41)!. 5 

.3.3,881.400 

21,617,700 

—  ;17.7 

8,290,3 12 

6.;il  1,019 

4-  31.3 

101,498.443 

89Ji0S.5.30 

J-  1.3.7 

101.8 

134.5 

-1-  20.0 

24,872,000 

17,694,000 

-1-  40.5 

1.1 19,800.000 

866,700,000 

:•  29  .’2 

I, ;t, 36,900, 000 

880,400,000 

4-  51.0 

2,456.700.000 

1.747,100,000 

4  40. 6 

—217,100.000 

—  13,700,000 

4  1181.7 

i  2.31.8(81,006 

—  60,000,600 

4-280.6 

-i-  14,300,600 

-,  22,100,000 

—  35.3 

264.297.600 

2.34,750,000 

12.6 

2,979,060,060 

7,525,000,000 

—  17.0 

.310.9 

278.3 

-1-  22.r> 

477,500,000 

421,100,000 

4  1.3.4 

211.9 

204.7 

4  18.2 

182.0 

164.0 

-i-  11.0 

165.6 

1^5.0 

4-  31.5 

100.9 

00.7 

-i-  15.7 

170,900.006 

102,400,(8)0 

f.  66,9 

175.2 

l.iO.r 

:  0  7 

of  .Tune  2,3c(l  ' 

VVef'k  Afto  Yrar  Aro 

84.721 

84.863 

82.191 

'  'KflmscoU '  ’  English  Yorkshires 


= 


(iUoifcllnig 

Modern  farmers  are  getting  higheT^yields'of 
meat,  milk  and  eggs  per  ton  of  grain  and  forage. 


Cum.  to  Juii'?  Year  Aro 

i,ih;:ci07 


2  Years  Ago 


Soon  after  the  formation  of  the 

C.N.R.  —  Muy 

E.P.U.  Britain  offered  all  other 

<Vn»ss  Hrvt 

lilies  . 

;  'i'>.42f.,fi00 

member  countries  which  were  not 

Kspensfs  . . 

41,197,000 

-  6,6:15.0(8' 

already  in  the  transferable  sterling: 

\»*t  llevuiuit*?i  . 

fi.a77.(Mi« 

—  (11,209,000 

account  group,  the  right  to  enter. 

Five  montiis: 

2(M.tKa.(lOH 

•  :i8, 1.52, 000 
-T;t3,377,18K) 

When  there  is  talk  of  federa- 

liro.ss  IU*v 
OpuiatinK 

limes  . 

ICxpunses  . 

_ 

,  ..  . 

tion.  to  obtain  the  products  and 

Nvl  Heveiiuv*  . 

.  14,716,018) 

9,941,(8)0 

—  4,775,000 

services  he  prefers.” 

C.P.R.  —  Msy 

The  congress  statement  ^also  re- 

;t2,022,334 

-f  .5,;t62,843 

commended  that  all  possible  step.s 

Dperntinp; 

ExpeiHPfi 

29.616,305 

4-  6,729,231 

be  taken  to  bring  home  to  all 

\>t  Hi 

[‘venues  . . 

2,166,029 

—  (11  ,,366.388 

classes  of  people  "that  without 

Five  Months: 

t 

profits  management  and  workers , 
will  suffer  alike  and  that  capital ' 

isioss  WvM 
llprrating 

l•IUI«•s  . 

Expenses  .... 

_  I7)),.5:;8.671 

.  169,791.485 

ui.yx’j.Hij 

i:»'».‘J7i,ni7 

T  lM..^17strv8 

as  well  as  labour  is  entitled  to  a  ' 

.N^t  Hevtnu« 

. 

.S.7(¥i.S2.s 

reasonable  return  for  the  services ' 

t 

UMy  provide.” 

d— Deficit, 

Modern  Massey-Harris  trac¬ 
tors  and  power  machines  are 
enabling  Canadian  fa  rmers 
to  step  up  production  of  feed 
crops  despite  shortage  of 
farm  help. 


Livestock  raising  in  Canada  has 
developed  from  "rule  of  tliumb”  into 
a  scientific  business.  Many  hog 
raisers,  today,  are  growing  bogs  to 
200  Ib.s.,  ready  lor  market,  in  3 
montiis  instead  of  0  or  7.  .Many  poul¬ 
try  men  are  getting  l.'i  to  IS  do/.eu 
eggs  |>cr  ben  per  year  iii.'stcad  ol  8  or 
10  dozen.  .Many  dan  ymeii  are  at  erag- 
ing  4,000  i|uarts  or  more  milk  per 
tow  per  year  tii.slead  ol  J,000  or  less. 

Through  .skillful  breeding,  farmers 


have  improved  the  body  conforma¬ 
tion  of  their  animals  and  birds. 
Nutritionists  have  evolved  new  feed¬ 
ing  formulas  for  blending  farm  grown 
feeds  into  balanced  rations.  Veterin¬ 
arians  have  worked  out  new  ways  to 
control  anil  prevent  disease. 

'I'besc  developments  in  our  "farm 
food  factories”  arc  providing  better 
food  bir  Canadians  .  .  .  more  pro¬ 
duce  for  e.xport  ,  .  .  and  helping  to 
make  ail  Canada  prosperous. 


•  CMUWM  envifsav  WITH 


•  «nttk  atnE  osstsiriTin* 


MASSEY- HARRIS 


I  many  directions,  has  avoided  any  interference  with 
"  I  ||A  a|  lifUOC  exchange.  The  old  cry  about  the  stock 

1 1 1  w  I  II ICII  l\«ICII  |llllwd  I  exchange  being  a  gambling  den  seldom  is  heard 

ESTABLISHED  1912  j  today.  Of  Course,  one  can  still  gamble  with  stocks, 

PubD.h»d  ever,  Erid.y  .t  292  Notre  Diiino  V.a’  just  as  one  Car.  gamble  with  land,  with  grain,  with 
Montreal  by  The  Einincial  Time*  Publiahma  to.  Ltd.  '  J  '■  *'  •  «  . 

Secretary,  John  D.  Hoga.  Authorized  as  Second  Class  Jjve  stock  Of  With  any  other  form  of  property. 
Mall,  Post  Office  Department,  Ottawa. . . Exchange  houses'  by  and  large,  however,  do 

B.  C.  ERTL  .  President  A  Man.-Editor  not  encourage  gambling  but.  on  the  contrary,  frown 

J.  W.  TYSON  .  Vice  President  gg  their  business  In  the  long  run. 

- — - - - As  indicated  in  the  above  quotation  from  the 


A.  R.  W.  YOUNG  .  Editor 


Our 


“Passion  For  Canada’’  And 
TTie  Seaway  Problem 


By  E.  C.  ERTL 


lage  have  been  located  at  sea- 1 
board.  Or  has  one  not  heard  of 
the  fact  that  a  steadily  growing  I 
prosperity  can  best  be  achieved  by 
anticipating  the  next  ten  years, 
rather  than  by  aping  the  last. 

*  *  * 

The  argunienLs  for  decentrali.sa- 
tion  are  winning  more  advocates  ^ 
every  day:  like  a  Leviathan,  how- 


— — ’■ . . . . . - '■ — ^ - I  As  indicated  in  the  above  quotation  from  the  In  the  "Globe  and  Mail"  one  day  |  times  or  somewhere  on  t  h  e  |  We  do  not  think  it  is  healthy  ever,  inertia  and  habit  still  weigh  | 

SUBSCRIPTION  PRICE:  In  Canada  and  the  United  King- ,  York  Curb  president’s  Statement,  the  Stock  last  week.  Wellington  Jeffers,  one  prairies,  would  go  stark  blind  if  |  for  a  country  to  crowd  all  its  upon  industrial  planning.  Nothing  i 

ADV^ERTISINg'  Ka"’^i."rd.*'on"  Ipplicl'itrn  ^at  'aU  our  broker  deals  in  service:  by  the  rules  of  the  ex-  of  its  brightest  stars  and  the  dean  |  he  were  confronted  with  a  .series  of  |  primary  and  .secondary  manufact-  beats  the  two-headedne.ss  of  gov-! 

officca  or  from  any  responsible  Advertising  Agency,  change  he  is  debarred  from  buying  and  selling  on  Canadian  flntincial  writers,  canal  locks  —  merely  because  the  |  uring  industries  into  one  small  ernments  which  support,  on  the 

BEAD  OFFICE:  Montreal.  LAncastcr  213S*  —  All  Depart-  account.  Over  the  vears  he  has  learned  1  Canada,  cast  and  wes^  i  Seaway  lobby,  insist.s  that  canals  !  area,  while  eight  of  the  ten  prov-  one  hand,  a  string  of  committees  ; 

..  .  ..  _ .  _ ...  I  the  Seaway  and  related  subjects,  are  wavs  to  safety.  inces  live  on  the  postcard  -  and  -  advisine  a  process  of  .scattering 

hL*  cli^n"ard°stidcT^attention\o  hL^  He  mentioned  that  in  his  opinion.  ;  However,  all  ‘the.se  reasons  tourist  busine.ss,  on  a  one-crop  le.st  doom  de.scend  upon  us:  and 

Representative.  ciieni  ana  suici  aiieniion  lo  nis  or  ncr  oesi  conductor  of  this  space  had  a  which  we  have  quoted  ad  nauseam,  economy  or  on  traditional  pnde  which,  on  the  other  hand,  think 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2.  Dsvies  A  Co.,  interests.  Additionally,  however,  he  provides  a  host  passion  for  the  West  and  skillfully  '  and  which  incidentally  have  which,  nevertheless,  is  not  strong  it  i.s  frightfully  smart  and  fore- 

NEW*YORK**il7’Bro«dw.y  R  S  Forley  RepreientoUve.  sendees  Which  are  invaluable  to  accepted  our  correction  to  the  ef- ■  brought  considerable  applause  to  enough  to  prevent  part  of  its  pop-  sighted  to  have  two  radar  plants 

_ I _ •  _ I _ the  investor  in  making  a  choice  of  vehicles  for  the  feet  that  our  passion  was  for  Can- 1  The  Financial  Times  from  people  {  ulation  from  being  turned  into  across  the  street  one  from  the 

^  ,  ifh  ■  ■  r  11  ih  investment  of  his  funds.  as  a  whole,  all  3.000  miles  of ;  who  are  quoted  as  "advocating  the  |  Oakies  every  summer.  other. 

bdicUhat  the^conliZncc%  capital  stock  exchange  can  rightly  claim  today  to  But,  of  course,  he  did  not  agree  ;  Seaway",  are  small  reasons  com- 1  Local  glory  means  nothing  to  An.way.  for  the  time  being  and  | 

ttabilily  of  finance,  the  prospenty  oj  itidustry  and  the  be  a  "valuable  contribution  to  democratic  institu-  **■  Particularly  good  pared  with  the  main  objection  I  this  writer,  but  a  lop-sided  econ-  until  a  further  spate  of  siliv  argu- ! 

development  of  out  resources.  Ho-s  -  reason  for  opposing  the  St.  Law-  -  which  wo  have  also  drawn  quite  oniy  he  can  see  even  with  his  eyes  u^^n^g  advanced  as  to  whv  we 


On  Killing  the  Goose 


be  a  "valuable  contribution  to  democratic  institu¬ 
tions." 

Newsprint  and  Discrimination 


belief  that  the  confidence  of  capital  is  csscntral  to  the  The  stock  exchange  can  rightly  claim  today  to  But  of  course,  he  did  not  agree  ;  Seaway",  are  small  reasons  com-  I  Local  glory  means  nothing  to  An.way.  for  the  time  being  and  I 
itabilily  of  finance,  the  prospenty  of  itidustry  and  the  be  a  "valuable  contribution  to  democratic  institu-  **■  Pfirticularly  good  pared  with  the  main  objection  this  writer,  but  a  lop-sided  econ-  until  a  further  spate  of  siliv  argu- ! 

development  of  our  resources.  -  reason  for  opposing  the  St.  Law- 1  which  wo  have  also  drawn  quite  omy  he  can  see  even  with  his  eyes  u,e„^g  advanced  as  to  whv  we 

- - -  - -  Seaway.  I  as  clear  as  we  have  been  able  to  shut.  We  recognise  that  local  |  g^ould  build  the  seawtav  ourselves 

MONTREAL,  FRIDAY,  JULY  6.  1951  ,  j  t*.  t  .  •  Unfortunately  we  have  to  take  I  over  the  past  few  montlis.  Here  glory  must  be  everything  to  the  i  _  all.  it’s  only  money  —  we 

—  .  ■  ■■  ■  ■  — -  "  ■  Newsprint  and  Discrimination  issue  with  him  on  .some  of  the  j 't  is  again.  boys  on  the  daily  beat.  But  •  •  •  shall  let  the  subject  rest,  thanking  | 

AA  ^  ^  arguments  which  have  been  put !  "e  do  not  believe  that  federal  we  like  nothing  better,  among  all  Wellington  Jeffers  nevertheless 

On  Killing  the  Goose  On  several  occasions  of  late  Premier  Dup.essis  ju^yth.  If  the  City  of  ttinds  should  be  u.sed  for  the  pur-  our  recent  memories  than  the  having  "iven  us  a  chance  to 

On  the  front  page  of  the  dailv  press  on  Thursday  Quebec’s  ancient  stand  against  I  Pose  of  creating  a  still  greater  con-  spectacle  of  a  daily  newspaper  ^ave  -  we  hope  the  last  word 

P  ®  .  :  P  ’I  gesting  to  newsprint  producers  in  the  province  the  deepening  of  the  St.  Lawrence  i  centration  of  industrial  vulnerabil-  editor  in  Toronto  buying  us  a  __  ,i.-  subiect 

Of  this  week  two  significant  items  of  news  were  p^^^^  consideration  should  be  given  to  channel  is  now  draggeil  forth  as  '  'ties  than  already  exists  in  the  lunch  because,  although  he  has  _ ] _  i 

featured.  The  Board  of  Transpoit  ommissioners  cgj,g(jjgj,_  gi,^  especially  Quebec,  newspapers.  'Tlie  a  weakening  factor  for  our  own  |  tintario  and  Quebec  industrial  been  writing  furiously  for  the  Sea-  a  o 

Announced  its  decision  to  grant  a  12  per  cent  in-  j^gg  j,gg^  under  pressure  from  publishing  arguments,  it  looks  too  much  as  if  j  centers.  way  for  almost  a  year  now,  he  SCRAP  BOOK 

terim  increase  in  railway  freight  rates:  and  the  i^^g^gg^g  ^^e  province  siince  the  $10  a  ton  in-  'vere  concerned  about  the  City,  H  this  pa.ssion  for  a  greater  feels  as  we  do  about  it  and  be-  -  ^ 

Dominion  Bureau  of  Statistics  announced  that  the  _ u  of  Montreal’s  po.sition  vis  k  vis  i  economic  balance  throughout  Can-  cause,  as  he  put  it  The  Financial  HAD  THEM  BEATEN  I 

cost  of  living  index  had  risen  2.1  points  during  "f""  the  price  of  neivspnnt  -  vvhmh  became  |  g^^_  ggo„^.„ig  ,esources  Times  is  the  only  paper  in  Canada  | 

Mav  to  a  new  peak  of  184.1  —  an  increase  of  11.6  announced,  j  ,,.he,.c  they  are  found  —  whenever  which  gives  the  other  side  of  the  |  A  traveller  bought  a  Camembert 

points  since  the  beginning  of  the  year.  There  is  reason  to  doubt  whether  Mr.  Duplessis  for  the  position  of  Montreal  or  |  tbeir  use  is  not  tied  in  w'ith  im-  story.”  j  cheese  and  some  biscuits  and  took 

_  .  , _ ...  had  been  correctly  Quoted  in  this  connection.  His  i  Toronto,  when  wo  onoo.sed.  fechiv  'nediately  available  consumer  mar- 1  ¥  4^  ¥  v,i=  h«f«i  mnrr.  v,n 
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up  prices  in  general  still  further:  hence,  failing  a  discriminate  in  its 

reversal  in  the  price  trend,  the  50  cent  dollar  should  -structure  against  consumers  in  other  prov- 

not  be  long  in  coming.  altogether  from  the  injustice  of  such 


Mav  to  a  new  peak  of  184.1  —  an  increase  of  11.6  announced,  ,,.he,.c  they  are  found  —  whenever  which  gives  the  other  side  of  the  |  A  traveller  bought  a  Camembert 

points  since  the  beginning  of  the  year  There  is  reason  to  doubt  whether  Mr.  Duplessis  for  the  position  of  Montreal  or  their  use  is  not  tied  in  w'ith  im-  story.”  cheese  and  some  biscuits  and  took 

The  latest  rise  in  the  cost  of  living  index  brought  correctly  quoted  in  this  connection.  His  Toronto,  when  we  opposed  feebly  mediately  avail^^^^^^^^  ¥  ¥  ¥  ^^g^  hotel  room.  But  he 

♦1,..  H^uo,.  o  lifti:.  r.v»r  readiness  to  battle  for  Quebec  rights  is  traditional,  perhaps,  but  honestly  neverthele.ss,  he's,  such  as  defence  industries—  The.se  are  things  that  make  -  .  ..g  ghggse  lareer  than  he 

S  '»»>  »»  constitution.-  the  creation  of  ,  one  billion  doll.r  then  we  plea.l  guilty  to  being  .  argument  pr.elou.  and  that  keep  ‘°'Sed  aM  Ihf  time  came 

64  cents.  The  12  per  cent  increase  in  railway  freight  jjsf  as  such  he  could  hardly  suggest  seriously  that  "’aterway  to  Toledo,  Cleveland,  most  heterodox  person  indeed.  a  man  tied  to  a  typewriter  when  for  him  to  leave  more  than  half 

rates  inevitably  will  have  the  effect  of  pushing  n  k  -nA  f  .  v,  ■  *  ‘i  b  Chica^^o,  and  such  way-stations  as  ^  time  when  journalists  are  the  fish  are  biting:  and  the  rest  of  ..  vomoin^kH 

up  prices  in  general  still  further:  hence,  failing  a  ®"y  industry  should  discriminate  in  its  Qakville  and  Toronto,'  Ont.  purchasable,  and  when  lobbies  |  the  staff  goes  on  holidays.  ® 

reversal  in  the  price  trend,  the  50  cent  dollar  should  -"^'■"cture  against  consumers  m  other  prov-  -y^.g  thought  we  had  made  our-  command  not  only  vast  amounts  i  when  we  hear  of  a  prairie  town,  didn’t  want  to  pack  it  and 

not  be  long  in  coming.  inces.  Aside  altogether  from  the  injustice  of  such  selves  clear  on  more  than  one  oc-  money  but  also  the  aggregate  j  or  a  small  town  in  the  east  or  didn  t  want  to  leave  it  on  the 

No  one  with  any  sense  of  equity  can  begrudge  *'■  "'ould  stand  up  in  the  courts  under  the  const!-  casion.  The  fact  that  Montreal  brains  of  a  great  number  of  local  j  west  getting  a  new  plant  we  re-  dressing  able.  Looking  around  the 

♦111.  i-aiuvav=  till,  Viio-hav  freio-ht  rati,  crhaitnip  Thav  ^  policv.  it  is  Very  much  Open  to  question  whether  might  get  a  few  industries,  through  chambers  of  commerce  and  boards  joice  because  we  can  visualise  150  room,  he  saw  a  potted  plant  on 

tiafi  anniiaft  fur  a  ->0  nar  aant  inaraaaa  tn  nffaat  tution:  amounting  as  it  ^’ould  do  to  restraint  of  the  Seaway  which  otherwise  might  of  trade,  perhaps  there  is  a  bit  of !  heads  of  families  having  an  alter-  w’lndow  sill.  Carefully  he  re- 

had  applied  for  a  -0  per  cent  increase  to  offset  ^rg^g_  go  to  Moncton.  Black’s  Harbour  or  advantage  in  being  like  Caesar’s  ,  native  way  of  living  to  that  of  "'o^cd  the  plant,  put  the  cheese 

a  wide  expansion  in  operating  costs  that  was  very  •  Portage  La  Prairie,  leaves  us  ex- '  (Never  mind  what  happened  i  going  behind  a  plow  regardless  as  the  pot  and  replaced  the  plant, 

largely  accounted  for  by  the  higher  wages  and  short-  The  question  of  price  consideration  to  Canadian  actly  as  cold  as  the  po.ssibility  that !  to  Cae.sar.l  i  to  the  market:  and  also  because  Two  days  later  he  received  a 

er  working  week  won  by  the  railroad  workers  as  a  consumers  \  iz  a  ^iz  exports  is  another  matter  the.se  industries  might  go  to  (  ¥  ¥  ¥  j  we  can  see  youngsters  stajdng  in  telegiam  fiom  the  hotel, 

accounted  for  by  the  higher  wages  and  shorter  entirely.  It  is  being  done  in  other  countries,  and  Bronte.  Oshawa  or  the  City  on  the  |  Since  the  seaway  scheme  i.s  ad-  j  the  town,  close  to  the  land,  rather  "We  give  up,"  it  read,  "where 

working  week  won  by  the  railroad  workers  as  a  Canada  would  have  more  than  ample  precedent  in  Don.  otherwise  knows  as  Toronto:  vanced  as  a  long  term  and  almost'  than  crowding  the  city  to  become  is  it?"  —  B.  of  M.  Staff  Magazine, 

result  of  the  strike  of  last  summer.  The  12  per  cent  i^ke  event  of  such  a  move.  Precedent,  however,  is  a  — the  greatest  city  in  the  world,  forever  proposition,  we  may  be  j  part  of  the  superficially  prosper- 

award  represented  only  three-fifths  of  the  figure  minor  consideration  when  it  conies  to  international  ¥  ¥  ¥  j  excused  if  we  also  talk  of  the  long  ous  mob  that  is  so  helpless  when  j 
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Which  the  raihvav5  estimated  would  maintain  their  trade.  More  important  is  the  point  as  to  whether 


^  V  *  I  excused  if  we  also  talk  of  the  long  ous  mob  that  is  so  helpless  when  ■ 

For  financial  reasons  we  do  not  '  term  advajitages  of  not  building  !  things  go  wrong, 
link  that  Canada  can  afford  one  ■  the  seaway.  i  If  it  were  necessary  lo  forego 


^  ^  J..  .  a.  .  J  1  1-  ♦  V, 4 « c  thiok  that  CaHacla  CBO  afford  ooo  thc  seaway.  If  it  were  nece.ssarv  to  forego 

net  revenues  at  the  figure  prior  to  the  rise  in  labour  price  discrimination  would  be  a  good  thing  for  i  n  ♦  u  i  a  •  1  nr  ^  *  i  * 

®  ^  ^  1  a*  •  •  a  J.  •  billion  dollars  to  help  the  American  I  AVc  are  much  more  concerned  proximitv  to  natural  resources  and 

costs  Canada  from  an  economic  point  of  view.  ^  w  I  av.  x.  •  a-*  ^  *.• 

,  ,  rr^u  ^  •  middle  west  get  bigger.  with  creating  an  economically  power  for  the  sake  of  creating 

An  important  factor  in  the  May  increase  in  The  approach  of  Congress  to  the  subject  of  in-  For  cold  blooded  reasons  of  econ-  sound  complex  of  Maritime  prov-  such  new  industries  than  one 


..  I  rr^u  ^  middle  west  get  bigger.  with  creating  an  economically  power  for  the  sake  of  creating 

An  important  factor  in  the  May  increase  in  The  approach  of  Congress  to  the  subject  of  in-  For  cold  blooded  reasons  of  econ- |  sound  complex  of  Maritime  prov-  such  new  industries  than  one 
cost  of  living  undoubtedly  was  the  20  per  cent  rise  |  temational  trade,  and  the  reaction  of  that  august  omy  we  do  not  think  that  we  '  inces.  a  better  balanced  economy  i  would  have  to  be  careful  about 
in  the  federal  sales  tax  imposed  in  the  last  budget,  body  to  political  pressures  is  traditional.  It  is  easy  should  help  to  introduce  any  more  j  on  the  western  prairies;  a  sys- j  recommending  them.  But  the  re- 
The  12  per  cent  boost  in  railway  freight  rates  I  to  imagine,  accordingly  what  might  happen  when  obstacles  to  the  sound  operation  |  tem  of  alternate  employment  pos- 1  sources  are  actually  not  closer  to 
cannot  but  accentuate  the  trend.  To  all  intents  the  inevitable  outcry  from  the  strong  publishing  of  the  Canadian  railways.  j  sibilities  where  there  is  now  only  a  the  industrial  centers  of  Ontario, 

and  purposes  it  represents  another  addition  to  the  interests  across  the  line  against  anv  price  dis-  For  reasons  of  common  sen.se  j  precariou.s  wheat  economy:  than  |  where  all  the  fuel  and  mo.st  of  the 
tax  burden  which  the  Canadian  consumer  is  being  crimination  in  the  newsprint  field  developed.  Al-  ^  I  "7  '''‘f  ^he  local  j  metal  has  to  be  brought  over  long  ' 

V,:,  _ _  tT  rpaHv  Hiri,  fi,r»zt=  I,:.,..,  v,i,i.„  i,„rii.ii  .zizvi h,.-, aggrcssivc  instincts  of  Chicago  ;  advantages  which  might  bc  gamed  distance.s,  than  they  are  to  a  huii- 
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forced  to  assume  in  his  dav-bv-dav  purchases.  It  readv  dire  threats  have  been  hurled  northward  ..  .  ,,  ...  i  ^  1  °  .  I  j  ,  '  •  ‘  ■  u-  t. 

cz.  Lv,  .r  iiio  ua.,  -^iia.y  j-uikiiao..  York.  from  .squcezing  three  plants  into  dred  areas  in  Canada  which  are 

means  another  diminution  of  the  buying  power  of  since  the  price  nse  was  announced.  Were  there  reasons  of  strategy  —  if  we  !  the  place  of  one.  or  hou.sing  people  steadfa.stly  overlooked, 

the  fixed  income  class  in  the  country  in  order  that  any  question  of  the  U.S.  publisher  being  discrim-  may  be  a.s  foolish  as  some  political  ;  three  to  a  room  in  the  name  of  in-  ]  Thi.s  is  why  we  are  surprised  to  , 

the  purchasing  power  of  the  organized  worker  ^inated  against,  some  of  the  threats  almost  certainly  lawyers  —  we  do  not  think  that  a  .  dustrial  growth  and  progress.  '  hear  that  Ford  of  Canada,  with  | 

should  be  increased.  i  would  be  implemented.  There  has  been  sufficient  ship  building  industry  is  safer  in  I  We  are  concerned  with  the  |  it.s  inajor  plant.s  already  in  the  | 

As  indicated  elsewhere  in  this  issue  of  The  Fin-  carping  against  trade  discrimination  in  this  coun-  the  Great  Lakes  than  it  would  be  .social  implication.s  of  this  recent  I  general  area  is  now  Jroing  into  1 

ancial  Times  labour  unions  are  still  working  for  trv  during  recent  vears  to  make  Canada  look  more  ^fmaimo.  Saint  John,  or  Sorel.  development  too,  and  one  day  the  ,  Oakville,  Ont.  when  its  defence 
higher  wage  rates  in  some  industries:  or  for  short-  than  somewhat  foolish  were  we  to  resort  to  ^  potential  i  country  as  a  whole  may  be  con-  production  might  have  been  safer 

,  .  ,  ,  .  ,  o  enemy,  who  apparently  can  pin- 1  cerned  also  with  the  political  im- !  somewhere  else  and  when  Its  ex- 

er  hours  or  social  services,  which  amounts  to  the  such  a  policy  ourselves.  •  .  „  ^  ‘  i-  ,  ^  j 

,  point  a  development  m  the  Man- ,  plications.  port  production  might  to  advan- 

same  thing.  We  have,  at  the  moment,  strikes  or  The  newsprint  companies  have  a  good  case  in  _ _ _ 

threatened  strikes  in  different  parts  of  the  coun-  their  justification  of  the  price  policy  —  and  we  say  ■  _  ___  — 

try.  On  the  basis  of  past  experience,  demands  of  that  despite  the  fact  that  The  Financial  Times  is  K  T  •  /  m  .  / 

the  unions  in  most,  if  not  all,  of  these  cases  can  going  to  feel  the  pinch  along  with  I’Evenement,  Le  .  t  \jTYl 

be  expected  to  be  very  largely  met.  All  of  which  Soleil  and  the  Scrippe-Howard  papers.  They  made  */ 

points  to  a  further  impetus  to  the  rise  in  the  cost  good  profits,  however,  last  year  and  could  make  By  J,  M.  SPRY 

of  living.  good  profits  this  year  and  next  on  the  $100  a  ton  i.n-  ....  ..r  'rv,„  . . .  o  = 
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^  ®’  ■  T,.  .  ,  *  The  martyrdom  of  Korea  ln.3  material  or  of  power.  The  victim  form  which  they  proclaimed  as 

There  must  somewhere  be  a  saturation  point  in  price.  It  might  be  much  better,  therefore,  for  Mr.  jgg^^^  for  twelve  months,  of  aggression  is  automatically  ,  the  main  plank  of  their  platform, 

this  rising:  spiral  in  labour  costs.  Despite  claims  Duplessis  to  use  his  influence  in  having  Quebec  inevitably,  anyone  who  thinks  in  i  placed  in  the  position  of  finding  By  the  beginning  of  last  year 

to  the  contrary  by  union  leaders  and  their  political  companies  make  a  general  price  revision,  in  which  terms  of  human  lives  and  -  suf-  I  that  the  chief  reward  of  his  the  Communist  hopes  were  fad- 

colleagues,  corporate  earnings  are  shrinking:  and  event  mills  in  other  provinces  probably  would  fering  must  ask  himself  what  '  courage  can  only  be  negative  in  ing.  In  spite  of  all  handicaps,  and 
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H  are  going  to  be  further  affected  by  the  20  per  cent  j  follow  suit.  Exemption  of  newsprint  from  the  .sales  has  been  achieved.  I  character.  |  with  the  aid  of  American  and 

'■  defence  surtax  imposed  in  the  last  budget.  Few  tax  would  be  helpful  insofar  as  Canadian  publish-  '  Korea,  the  United  Nations,  and  I  During  the  Second  World  War.  j  international  assistance  and  ad- 
companies  will  be  able  to  pass  any  material  portion  ®rs  are  concerned.  Chinese  people  have  all  suf-  |  the  peoples  of  the  British  Com-  vice,  the  Republic  had  increased 

of  the  increased  tax  burden  along  to  the  consumer  -  ®®'’®''®  t^®  i  "'“""'•ealth  had  nothing  to  gain  the  dome.stic  production  of  tex- 

_  J.,  a.  _  a  .  .  Vcar,  but  the  losses  of  others  are  in  anv  positive  sense  by  fighting  i  tries,  footwear  and  other  essential 

:  ^  P^"'®  ^  ^  signs  an  por  en  ,  organ-  B.W.I.  and  ConfcdcraflOn  negligible  when  compared  with;  on,  for  a  long  time  alone,  against  consumer  goods.  Agriculture  had 

ize  a  our  IS  doing  the  worker  it  represents  a  dis-  omniiQcio  ,..q  »•  e  n.  agony  inflicted  on  the  Koreans  the  combined  aggression  of  Nazi-  j  recovered  to  the  extent  of  pro¬ 
service  in  its  continual  demands  for  higher  wage  .  ‘  in  .sec  ions  o  ®  as  the  direct  consequence  of  the  ism  and  Fascism.  Prolongation  of  i  vicling  a  useful  .surplus  for  ex¬ 
rates.  marginal  benefits,  etc.  T^e  day  must  come  ^  press  in  ana  a  o  suggestions  on  the  part  -^v-anton  invasion  of  the  South  by  the  fighting  could  mean  nothing  port. 

where  there  will  be  a  levelling-off  process:  and  the  more  than  one  member  of  the  British  V\est  Communists  and  later  their  but  further  sanifice  of  lives  and'  Agitation  and  violence  were 

higher  labour  costs  go,  the  more  drastic  will  be  the  trade  delegation  that  there  exisits  a  strong  Chinese  allies.  Hundreds  of  thou-  economic  strength.  But  we  did  :  bcinf  controlled.  Above  all,  the 


in  higher  prices.  By  all  signs  and  portents,  organ¬ 
ized  labour  is  doing  the  worker  it  represents  a  dis- 
eervice  in  its  continual  demands  for  higher  wage  i 


B.W.I.  and  Cenfederalion 


CANADA’S  FIRST  BANK 


readjustment. 


The  Place  of  the  Stock  Exchange 


sentiment  in  the  Islands  in  favour  of  confedera¬ 
tion  with  Canada. 

In  some  ways  entry  of  the  B.W.I.  into  confed- 


sands  have  lost  their  lives.  Mil-  '  not  contemplate  .surrender  despite  j  percentage  of  landowning  peas- 
lions  have  lost  their  homes,  the  fact  that  the  eventual  results  ;  ants  had  been  raised  from  40  to 


Entire  towns  have  been  virtually  could  not  bring  us  more  than  i  7, 


eration  would  appear  to  be  a  logical  development:  blotted  out.  .Material  damage  has  :  the  negative  benefit  of  retainin 
and  one  that  would  work  nut  to  tha  been  so  intense  and  wide.spread  '  our  freedom. 


‘‘We  shall  continue  to  think,  work  and  plan  in  and  one  that  would  work  out  to  the  advantage  |  intense  anu  vMuespreat 

teriTus  of  service  to  the  investing  population  and  to  of  both  this  countrv  and  the  Islands.  There  i.s  reconstruction 

corporate  endeavor.  By  so  doing,  we  can  rightfully  good  reason  for  assuming  that  the  formula  for  gg 

visualize  a  valuable  contribution  to  democratic  such  a  merger  may  be  worked  out  at  some  time  gistance  from  the  United  Nation's 
institutions  and  the  American  way  of  life."  in  the  future.  It  is  doubtful,  however,  whether  this  On  the  debit  side  the  account 

Thus  Edward  T.  .McCormick,  president  of  the  generation  will  see  it.  is  more  than  formidable:  it  i.' 


70  by  the  sale  of  former  Japan¬ 
ese-owned  lands,  and  all  the 
preliminary  work  had  been  done 


that  the  task  of  reconstruction  In  much  the  same  way  the  og  g  fgj,.  ggj  equitable  scheme 

will  be  long  and  arduous  even  i  outcome  of  the  year's  fighting  j  of  land  reform  which  would  by 

with  generous  and  vigorous  as-  I  in  Korea  must  be  assessed  in  '  the  end  of  the  year  have  placed 

sistance  from  the  United  Nation.s.  |  terms  of  what  it  has  prevented.  j  99  per  cent,  of  all  arable  land 

On  the  debit  side  the  account  .\t  the  end  of  the  Second  World  jg  South  Korea  in  the  hands  of 
is  more  than  formidable:  it  is  >  War,  a  Communi.st  regime  was  tho.se  who  work  it.  j 


New  York  Curb  .Market,  in  commenting  on  the  Considered  from  Canada's  viewpoint  there  are  i  horrifying.  What  is  there  to  put  imposed  on  the  Koreans  living 

progress  of  that  instiution  during  the  thirty  years  factor.s  in  the  B.MM.  confederation  idea  which,  I  on  the  credit  sale  ?  North  of  the  38th  parallel.  It 

since  the  change  from  an  outdoor  market  in  1921.  for  some  time  at  least,  would  act  as  an  offset  I  ^be  abstract  the  answer  i.s  :  claimed  loudly  to  bc  founded  on  ^ 

Much  has  happened  during  thase  Ihirtv  years,  to  the  obvious  economic  advantages.  Not  to  be  ;  enough.  A  great  principle  :  the  will  of  the  people,  but  it  ' 

t  ifion  .u  J  . u  ■'  ri'  _ _ _ ■-  .u  i-  ,  .u  i  .1  v-  »  j,  j  u  has  bccn  Upheld.  The  vast  ma-  was  .set  up  under  the  protection  , 

The  crash  of  1929  and  the  depre.ssion;  the  influence  ignored  is  the  fact  that  the  Newfoundland  ab-  .  ..  ,  :  r  .1  o  ■  ,  .  ,  •  , 

^  ,  „  .  .  ,  ,  ,  joritv  of  the  peoples  of  the  world.  ,  of  the  Red  Armv.  held  the  usual  1 

of  the  Securities  and  Echangc  Commis.sion:  the  sorption  has  not  yet  been  properly  digested  --  and  the  '  farcical  elections  in  which  the' 

wide.spread  changes  in  stock  market  operation  and  that  was  a  merger  much  more  logical  and  more  T.’niled  Nations,  have  converted  voters  have  votes  but  no  choice! 

procedure.  The  Curb  Market,  however,  like  its  '  big  J  desirable  than  one  with  the  Islands  would  be.  i  idealist  conception  of  col-  of  candidates,  resolutely  refu.sed  [ 

brother",  the  New  '\’ork  Stock  Exchange  and  its  1  There  remain.?  a  -strong  core  of  sentiment  in  the  I  lectivc  .security  into  a  reality,  to  allow  Uie  Unitofi  Nations  or  j 

CounterparUs  elsewhere  in  the  United  Slates,  in  I  tenth  province  that  sees  confederation  as  a  mi.s-  !  They  have  demonstrated  that  if  any  other  non-Communi.st  body  j 


At  the  same  time,  .somewhere 
in  the  region  of  2,000,000  Koreans 
had  fled  from  the  North  and 
were  .spreading  among  their  fel¬ 
low  eoiintrvmen  the  truth  about 


TO  A  MUUOH  CAMADIANS 

npi 


has  been  upheld.  The  vast  ma-  was  .set  up  under  the  protection  ,  countrymen  the  truth  about 

joritv  of  the  peoples  of  the  world.  ,  of  the  Red  Army,  held  the  usual  ,  ^he  Comniiini.sts. 

acting  in  unison  through  the  farcical  electioii.s  in  which  the  2,5.  the  Communist 

T.’niled  Nations,  have  converted  voters  have  votes  but  no  choice 


Bank  of  Montreal 

WOUKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  I81T 


to  allow  Uie  Unitofi  Nation.s  or 


foT'ce.s.  superior  in  numbers  and 
equipment  and  reinforced  by  large 
numbers  of  Koreans,  battle- 


CounterparUs  elsewhere  in  the  United  Slates,  in  tenth  province  that  sees  confederation  as  a  mis-  !  They  have  demonstrated  that  if  any  other  non-Communi.st  body  j 

Canada  and  Great  Britain,  has  continued  to  play  a  take:  a  fact  which  is  not  to  bc  wondered  at  when  the  free  peoples  stand  together  '  to  inspect  it.s  territory  or  its  -  swept  acros.s  the 

significant  role  to  the  business  and  economic  life  of  it  is  con.sidered  that  one  cannot  travel  around  the  *^bey  can  make  the  way  of  the  :  methods.  ,  -g^-giipj  j^at  has  happened 

the  country.  adjoining  Maritime  provinces  to  any  extent  with-  agg'-es.sor  both  hard  and  un- ,  For  five  yeans,  the  Communists  ;  pppp^^  „pppj  ,.p. 

There  were  those  — and  verv  many  of  them  —  out  hearing  talk  of  .secession.  t  la  ,  |  in  e  .  or  ner  >  piopagan  a  Suffice  it  to  say 

"  ,  although  the  democracies  were  1  and  sabotage  to  overthrow  the  '  .  ‘  ~ 

who,  following  the  1929  crash,  called  loudly  for  the  Rightly  or  worongly  —  and  it  cannot  be  denied  ..stint,  st  the  end  nf  the!  Rcnuhlic  of  Korea,  estahli.shed  ^bat  the  Communi.st  aim  remain.? 


over-trusting  at  the  end  of  the  I  Republic  of  Korea, 


that  the  Communi.st  aim  remain.? 
con.stant — to  impose  Communism 


outlawing  of  stock  exchanges:  and  such  action  that  there  i.s  at  least  a  modicum  of  right  on  their  second  World  War  and  disarmed  :  under  the  supervision  of  the  |  ^  g  Y^g^  aim 

actually  was  seriously  discussed  in  Washington,  side  —  Maritimers  in  general  believe  that  the  At-  with  too  great  haste,  thiey  have  1  United  Nations  Commi.ssion.  They  i  Thwarted 

To  the  credit  of  the  legislators  they  refused  to  be  lantic  provinces  have  been,  and  are  being,  shabbily  I  the  will  and  resources  to  move  |  counted  on  the  inexperience  of  '  ‘  ^  "  ;j> 

stampeded  into  hastv  action  at  that  time:  a  fact  treated  from  an  economic  point  of  view.  That  this  {  swiftly  and  effectively.  They  have.  I  the  Republican  authorities  and  j  .  .  .u 

^  ^  I  .  .  ^  .  .......  ..I  What  have  the  Koreans 


I  for  which  most  of  them  doubtless  have  been  grate-  feeling  was  a  not  insignificant  factor  in  the  strong  by  their  resolution,  prevented  the  ;  the  disillusionment  inseparable  have  e-ained  hone— 

ful  on  manv  occasions  since.  opposition  which  was  evidenced  in  Newfoundland  spread  of  war  to  a  wider  area.  j  from  newly-won  independence,  to  ,  freedom  and  indenend- 

That  the^e  were  weaknesses  in  the  stock  market  when  confederation  negotiations  were  being  carried  ,  O"  ^he  world  scale  therefore  bring  about  a  state  of  di.scontent  |  80  pei  cent 

prior  to  the  "thirties  is  a  fact  that  cannot  be  on  is  something  that  cannot  be  ignored:  and  there  ,  ^^p  .^p^.^ppj  be  easy  for  a  violent  minority  ''’>’0  live  on  the  land  may  be 


ful  on  many  occasions  since.  opposition  which  was  evidenced  in  Newfoundland 

That  there  were  weaknesses  in  the  stock  market  when  confederation  negotiations  were  being  carried 


Most 


denied.  There  were  weaknesses  aLso  in  industry  and  is  nothing  to  indicate  that  two  years  of  confedera-  1  p^p^  worthwhile,  but  |  to  impose  their  will  by  terror.  , 

business,  in  politics  and  in  many  other  directions,  tion  his  softened  the  opposition  to  any  material  |  j^gg  been  a'triumph  for  the  cau.se  I  The  calculation  was  shrewd,  in  |  farm  it  in  peace  instead  of  be- 
Time  has  brought  changes,  largely  for  the  better,  extent.  |  of  freedom.  !  every  country  striving  for  inde-  coming  .slaves  on  state-owned 

in  all  fields  of  human  endeavour  during  the  past  Considering  the  distance  involved,  and  the  i  ^  .  pendence  the  ordinary  people  |  farms  as  has  happened  in  Soviet 

three  decades:  and  stock  exchanges  have  moved  I  widely  divergent  social  and  economic  backgrounds  But  what  of  the  Koreans ?  They  1  come  to  believe  that  the  end  of  ^  Russia  --  hope  that  they  will  bc 


able  to  own  their  own  land  and 


of  freedom.  !  every  countrv  striving  for  inde-  !  coming  .slaves  on  state-owned 

ti,  tf.  tC  :  pendence  the  ordinary  people  j  fai’m-s  as  has  happened  in  Soviet 

But  what  of  the  Koreans?  They  1  come  to  believe  that  the  end  of  ^  K"s.sia  --  hope  that  they  will  bc 


with  the  times.  Another  October  1929  would  be  im-  and  traditions,  a  Canada-B.VV.I.  memrger  inevitably  have  borne  the  real  sacrifices.  It!  foreign  rule  will  bring  an  imme- |  iTniTT^  ■ffiTinTtl-flTvp 

possible  to<lav.  would  be  much  more  difficult  to  negotiate  and  i--'  ‘heir  homeland  which  ha.s  re-  diale  .solutUm  to  all  problems.  ;  the  s^ave  cTms  wh  ,  h 

•  ,  .  ,  .  .  .  .  ,  f  .  Z  .V,  ,,  -iv.  I-I  1  I  TV*  .sounded  to  the  thunder  of  bombs  When  they  find,  as  they  invan- |  oc'ccs  to  the  .slave  camps  wnicn 

Business  and  indusUy.  a.s  today  constituted,  fructifj  than  was  the  ca.se  with  Canada  and  New-  g.-tillerv  imd  the  crash  of  ablv  do,  that  independence  of  it-  ,  have  swallowe.l  and  destroyed 

would  be  .seriously  affected  in  the  absence  of  the  foundland.  ,.,.i„„biinfr  gelf  solves  no  problems,  there  is  j  millions  and  leii.s  of  millions  of 

stock  market.  It  helps  the  flow  of  capital  into  new  From  the  British  West  Indies  point  of  view  there  Proportionately,  they  alway.s  a  reaction  which  throws  j  imfortunates  from  inside  the 

ventures:  is  an  e.s.sential  in  the  modern  objective  is  the  ine.scapable  fact  that  federation,  would  po.se  ,,g^.p  ip,gi  fg,-  more  of  their  young  a  .severe  and  often  intolerable  |  ^ciYiel  Union  and  from  Latvia, 

of  a  widespread  and  divensified  corporate  owner-  problems  that  could  not  be  easily  or  quickly  solved,  men  than  any  other  nation  in-  strain  upon  the  structure  of  the  j  I’Nlhonia,  Lithuania  and  all  the 

ship:  and  has  become  recognized  as  an  Important  3'here  are  jealou.sies  between  the  Islanils,  whicb  i.s  volved  in  the  tragedy.  P'or  ,t  new  stale.  If  that  natural  .strain  other  once-free  coiinliies  con- 

source  of  goodwill  and  advei-tising.  To  the  individ-  understandable.  There  are  not  insignificant  dif-  generation  to  come  they  will  still  is  augmented  by  deliberate  in-  uoe^ied  b\  Kiem  in  iinperia  ism. 

iml  it  is  eauallv  valuable  Without  the  stock  mar-  ference.s  in  traditions  and  in  loyalties.  Objectives  he  paying  the  price  of  this  sligalion  of  trouble,  those  who  j  Koiea  has  paid,  and  i.s  paying, 

ket’his  meaius'of  making  his  .savings  work  for  would  have  to  be  mutually  adjusted  as  would  struggle  over  the  future  of  their  provoke  it  have  every  reason  for  a  terrible  price  in  the  fight  for 

ket  ins  nieaius  01  inaKing  .aig  countrv  Wh.at  h.avc  they  gained  hoping  o  br*g  about  collap.se.  1  freedom.  So  far,  she  h.is  not 

him  would  be  greatly  restricted  and  much  more  .social  structures  and  economie.s.  ^  !  ^  ¥  ¥  :  received  a  fair  return  but.  to  me. 

hazardous.  Even  governments  find  the  stock  mar-  ,  There  is  every  lea.son  why  the  question  of  a  q'^at  is  a  harder  question  to  An  additional  reason  for  the  !  it  seems  hard  to  imagine  any 
ket  indispensable  in  simplifying  the  collection  of  1  Canada-B.V\  .1.  merger  should  be  kept  alive.  It  i.s  j  rommunists  in  Korea  to  hope  price  too  high  to  pay  for  the 

inheritance  taxes.  ;  ”  much  to  be  de.sire<l  objective.  It  would  he.  how-,  aggressor  commits  aggres-  that  they  could  succeed  in  over-  faith  and  hope  which  alone  raise 

It  IS  significant  that  the  Labour  government  ini  ever,  a  pity  if  fhe  merger  were  rftected  befoiel  because  he  secs  a  pro.spect  throwing  the  Republic  was  the  mankind  above  the  level  of  the 

Great"  Britain  eommitted  to  sociali.st  polirie.s  in  the  ground  had  been  properly  prepared  therefor.  |  nf  pain,  whether  in  terms  of  universal  demand  for  land  rc-  brutes. 
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desci  ibins  the  functions  of  this  |  last  week’s  issue  of  The  Financial 
metal  and  the  company  which  will  j  Times. 

Shortly  ge^  into  production  has  _ 

been  issued  by  Alexander  Watt  &  j  Nearly  11.000  angler.s  reported 
Co.,  Adelaide  .Street  Ea-st,  and  not !  on  the  taking  of  more  than  .'ll. 000 
j  by  Watt  &  Watt.  6  Jordan  Street,  |  fish  in  Canada’s  National  Parks 
!  as  was  erroneously  announced  in  I  in  19.50. 


Molson’s  Brewery 

I  would  appreciate  greatly  your 
Views  on  the  stock  of  Molson’s 
Brewery.  I  own  some  "A”  and  “B” 
shares  which  I  received  laat  year 
In  exchange  for  the  rommon  stork 
1  purchased  some  years  ago.  It 
has  been  a  good  Investment  as  far 
as  I  am  concerned  but  I  am  won¬ 
dering  now  about  what  the  future 
might  hold  If  there  should  be  a 
merger  of  National  Breweries  with 
Canadian  Breweries,  as  appears 
possible.  Voiir  comments  on  this 
situation  would  be  of  considerable 
help  to  me  in  deciding  whether 
or  not  I  should  hold  on  to  the 
Molson’s  shares  —  Mount  Royal. 

At  current  market  of  around  25, 
shares  of  Molson’s  Brewery  Ltd. 
provide  a  yield  of  only  3.2  per  cent 
on  the  regular  annual  dividend 
rate  of  80  cents  a  share.  However, 
In  September  of  last  year  an  ex¬ 
tra  of  20  cents  a  share  was  paid 
and  on  May  22nd  last  another  20- 
cent  extra  was  distributed.  Should 
a  further  20-cent  extra  be  paid 
next  September  on  account  of  cur¬ 
rent  year’s  operations  it  would 
bring  total  payments  for  current 
year  to  $1.20  a  share,  in  which 
event  a  yield  basis  of  about  l-lj 
per  cent  would  be  indicated. 

A  per  cent  yield  on  a  com¬ 
mon  stock  is  not,  by  today’s  stan¬ 
dards,  a  generous  return:  hence 
stock  market,  in  its  valuation  of 
the  shares,  does  not  reveal  any 
qualms  with  regard  to  early  out¬ 
look  for  company. 

For  many  years  prior  to  public 
distribution  of  shares.  Molson’s 
Brewery  .supplied  around  35  pei- 
cent  of  the  Quebec  market  for 
brewery  products,  and  was  ap¬ 
parently  content  wdth  maintain¬ 
ing  its  business  at  around  this 
level.  Between  1945  and  1950,  how-  j 
ever,  the  sum  of  about  $10  million  ! 
was  spent  on  or  allocated  for  plant  | 
expansion  and  improvements,  as  a  i 
result  of  which  productive  capa¬ 
city  has  been  increased  widely; 
and  company  has  found  no  diffi¬ 
culty  in  disposing  of  the  additional 
production.  Its  share  of  the  Que¬ 
bec  market  now  is  variously  esti¬ 
mated  at  between  50  and  60  per 
cent;  and  it  has  been  built  up  a 
considerable  demand  on  other 
parts  of  Canada  and  outside  of 
tbe  country. 

In  considering  the  possibility  of 
National  Breweries  being  ab¬ 
sorbed  in  the  Canadian  Brew- 1 


I  INQUIRIES  from  subscribers  in 
I  I  regard  to  their  investments  end 
I  problems  are  invited.  Answers 
I  I  era  based  upon  information,  which 
I  i  THE  FINANCIAL  TIMES  believes 
I  !  reliable,  fair  and  unprejudieed.  but 
I  beyond  the  exercise  of  care  in 
I  securing  information.  THE  FINAN- 
I  CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 

erie.s  organization,  it  i.s  worth 
noting  that,  basicallj’,  such  a  de¬ 
velopment  would  not  alter  the 
competitive  situation  in  the  brew¬ 
ing  field  in  Quebec.  In  late  years 
Canadian  Breweries  has  been  ag¬ 
gressively  developing  a  market  in 
that  province  for  its  Brading’s, 
O’Keefe’s  and  Carling’s  products 
and  has  been  carrying  on  bottling 
operations  in  Montreal  for  some 
time  now. 

Molson’s  has  established  an  en¬ 
viable  reputation  for  its  products 
over  a  long  period  of  years.  Com¬ 
pany  is  directed  and  managed  by 
men  who  have  been  born  into  and 
brought  up  in  the  industry,  but 
who  have  shown  no  disposition  to 
rely  on  their  name  or  rest  on  the 
company’s  laurels. 

Fiscal  year  ends  September 
30th  and,  for  1919-50  year  sales 
were  at  an  all-time  peak.  More 
significant,  they  showed  an  in¬ 
crease  over  previous  year  in  face 
of  a  decline  in  sales  for  the  in¬ 
dustry  as  a  whole.  Earnings  last 
year  were  equal  to  $2.40  a  share 
on  combined  “A”  and  “B”  stocks, 
up  from  $2.35  a  share  year  be¬ 
fore,  3  times  regular  annual  divi¬ 
dend  rate  of  80  cents  a  share  and 
twice  potential  distributions  of 
$1.20'  a  share. 

Korea  and  the  Market 

As  a  holder  of  quite  a  number 
of  different  common  stocks, 
bought  for  market  appreciation 
rather  than  for  income,  I  would 
be  glad  of  your  views  on  the  sub¬ 
ject  of  what  a  peace  In  Korea, 
which  today  seems  to  be  at  least 
In  the  field  of  probability,  would 
mean  to  company  operations  and 
accordingly  to  the  level  of  com¬ 
mon  stock  prices.  It  appears  to  be 


mahen 


An  interesting  study  of 
the  following  company  is  available  on  request 
without  obligation. 
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a  fairly  widely  held  opinion  tha't 
if  hostilities  in  Korea  were  to 
come  to  an  end  there  would  be 
some  let-up  in  defence  spending 
both  in  the  IT.'s.  and  in  this  coun¬ 
try. — B.A.P.,  Ottawa, 

It  i-s  not  the  practice  of  this 
department  to  attempt  any  fore- 
ca.sts  with  regard  to  the  shorter 
term  changes  in  the  market  trend. 
We  would,  therefore,  hesitate  to 
suggest  what  effects  a  Korean 
peace  would  have  on  common  stock 
value.s. 

Both  Washington  and  Ottawa 
administrations  have  indicated 
that  the  end  of  hostilities  in  Korea 
would  not  interfere  with  defence 
programs.  However,  public  opinion 
might  dictate  a  less  active  policy,, 
particularly  in  Washington,  where 
Congres.s  would  have  to  be  con¬ 
sidered.  It  would  seem  more  or 
less  inevitable,  in  the  event  of  .suc¬ 
cess  in  Korean  peace  negotiations 
—  and,  of  course,  in  the  absence 
of  trouble  elsewhere,  Iran  for  in¬ 
stance  —  that  there  would  be  at 
least  some  dislocation  in  some  in¬ 
dustries  that  have  been  engaged  in 
or  preparing  for  defence  contracts. 

However,  even  should  we  have 
peace  in  Korea  and  avoid  any 
early  trouble  elsewhere,  it  would 
be  too  much  to  look  for  a  cessa¬ 
tion  of  the  "cold”  war  and  def¬ 
ence  preparations,  although  they 
j  might  slow  up  temporarily,  could 
be  expected  to  go  on  apace.  Not 
to  be  overlooked  is  the  fact  that 
inflationary  pressures  —  in  which, 
incidentally,  defence  expenditures 
represent  only  one  of  several  fac¬ 
tors  —  are  still  a  force  to  be 
reckoned  with  insofar  as  business 
operations  and  the  stock  market 
trend  are  concerned. 

Mailman  Corporation 

As  a  ohlder  of  some  preferred 
shares  of  Mailman  Corporation,  I 
would  be.  glad  of  your  comments 
regarding  the  position  of  this 
stock.  1  see  where  the  company 
has  sold  two  of  its  subsidiaries  to 
different  interests  and  am  won- 
i  dering  just  what  might  be  the 
reason  for  this.  Ts  there  any  in¬ 
formation  available  as  to  what 
Mailman  oCrp.  got  from  the  sale  of 
these  properties  and  what  disposi¬ 
tion  will  be  made  of  the  proceeds. 
— P.S.R.,  Westmoiint. 

There  is  no  official  information 
available  with  regard  to  the  why.s 
and  wherefore.s  of  the  sale  by  Mail¬ 
man  Corporation  Ltd.  of  prop- 
ertie.s  of  its  Prowse  Range  Co.  and 
C.anadian  Wright  subsidiaries. 
Neither  has  any  indication  been 
given  as  to  the  consideration  re¬ 
ceived  for  either  of  the  properties 
under  terms  of  the  «sale. 

From  a  source  in  touch  with 
the  corporation  The  Financial 
Times  gathers  the  opinion  that 
sale  of  properties  in  question  re.» 
presented  seizing  of  an  opportu¬ 
nity  to  make  a  favourable  deal  at 
a  profit  on  the  original  investment. 
There  is  no  indication  that  pro¬ 
ceeds  from  sale  of  Prowse  and 
Canadian  Wright  properties  will 
be  used  to  acquire  any  new  in¬ 
terest  or  interests.  It  is  suggested 
that  funds  may  be  used  to 
strengthen  liquid  position  and  thus 
protect  other  subsidiaries;  British 
Rubber,  J.  H.  Connor  &  Son,  Cast¬ 
ings  of  Ottawa.  Huron  Manufact¬ 
uring  and  Montreal  Shoe  Stores. 

Fiscal  year  of  Mailman  Cor¬ 
poration  ends  April  30th  and  it 
will  be  some  weeks  to  come  before 
annual  report  for  past  fiscal  year 
is  available.  For  year  ended  April 
30th  1950,  consolidated  sales  were 
reported  about  $2  million  lower 
than  for  preceding  year  at  $11,- 
993,359  and  net  earnings  after  all 
charges  were  dovm  ^sharply  at 
$357,016  equal  to  $23.16  a  share  on 


I  preferred  stock,  from  $856,560, 
equal  to  $48.22  a  share. 

In  April  last  approval  was 
given  by  shareholders  to  a  proposal 
by  directors  for  creation  of  64,000 
cumulative  convertible  priority 
shares  carrying  a  fixed  cumulative 
annual  dividend  of  $1  a  share. 
Common  shareholders  were  given, 
and  exercised,  opportunity  of 
!  converting  their  holdings  on  a 
share  for  share  basis  into  the  new 
stock. 

No  indication  is  available  as  to 
operating  results  for  past  fiscal 
year  but  previous  year's  earnings, 
as  will  be  seen,  provided  generous 
coverage  for  preferred  dividends 
at  more  than  4*2  times  require- 
■  ments. 

Burns  &  Company 

Please  favour  m©  with  your 
opinion  of  the  “B”  stock  of  Burns 
&  Co.  as  an  Inx-estment  today. 
Your  stock  market  table  shows 
that  it  is  selling  at  36  and  paying 
.$2  a  share,  which  points  to  a  yield 
of  5*2  per  cent.  This  is  a  nice 
return  if  the  dividend  is  at  all 
well  secured  and  it  Is  on  this  latter 
angle  I  would  appreciate  having 
your  views.  —  M.S.D.,  Fort  Wll- 
'  liam. 

I  At  market  of  38  (dose,  Thurs¬ 
day,  June  26thl  yield  on  Burns 
Co.  "B”  i.s  around  5>i  p.c.  Stock 
has  moved  up  from  33  at  end  of 
May  but  touched  a  high  for  cur¬ 
rent  year  of  40  at  the  beginning  of 
that  month. 

Outstanding  capital  of  Burns  & 
Co.  comprises  33,500  shares  of 
Clas.s  “A”  .stock  and  109,559  shares 
of  Cla.s.s  "B”.  Class  “A”  stock 
carrie.s  a  preference,  non-cumula- 
tive.  dividend  of  $1  a  share  and 
participates  equally  wnth  "B”  in 
any  further  distributions.  "A”  cur¬ 
rently  pays  $3  a  share  and  "B”  $2 
a  share.  For  year  1950  company 
reported  net  earnings  equal  to 
$5.57  a  share  on  "B”  stock;  allow¬ 
ing  for  participation  with  "A”,  a 
considerable  improvement  over 
previous  year’s  figure  of  $4.52  a 
i  share.  Sales  were  up  widely  at 
$98,512,305  from  $80,713,824  in 
!  1949.  At  market  of  38,  price  earn¬ 
ings  ratio  on  “B”  stock  is  less 
j  than  7  to  1. 

i  Conditions  in  packing  industry 
I  are  variable,  but  all  indications 
point  to  con.sumer  demand  continu- 
,  ing  at  a  high  level  for  some  time 


‘‘Giant  Yellowknife”  —  An 
analysis  and  informational  bulletin 
on  this  company  has  been  pre¬ 
pared  by  Rittenhouse  Si  Company, 

I  Toronto.  The  increasing  ore  pic- 
1  lure  and  production  record  is  dis- 
cus.sed  in  detail.  (Addres.s  Roy 
Rittenhouse,  226  Bay  Street,  To¬ 
ronto.) 

¥  ¥  ¥ 

"H.  R.  MacMillan  Export"  — 
The  June  30th  bulletin  of  Cana¬ 
dian  Business  Service  contains  an 
up  to  date  review  of  this  com¬ 
pany  in  the  light  of  the  proposed 
merger  with  Bloedell  Stewart  & 
Welch.  Other  items  covered  in  the 
bulletin  are  the  Packing  Industry 
and  a  comparison  between  Burns 
&  Co.  and  Canada  Packers  as  well 
as  a  discussion  of  "artificial 
cycles”.  (Address  George  Arm¬ 
strong.  1804  Royal  Bank  Bldg., 
Toronto.) 

*  *  * 

"Midyear  Investments”  —  A  Lst 
of  bonds,  preferred  and  common 
stocks  has  been  prepared  by  Nes¬ 
bitt  Thomson  Si  Co.  Ltd.,  Mont¬ 
real,  suitable  for  investment  at 
this  time.  The  bond  yields  listed 
run  from  3.24  to  5.06%  while 
share  dividend.^  available  in  these 
suggestions  range  from  4.28  to 
n.4%  (Addre.ss  Bert  Howard. 
Nesbitt.  Thomson  &  Co.  Ltd,,  355 
St.  James  Street  West,  Montreal.) 

¥  4^  41 

"The  Optimist  &  The  Market 
In  its  June  15th  letter,  Pemberton 
Securities  Ltd.  Vancouver  reviews 
at  length  the  factors  now  influ¬ 
encing  the  stock  markets  and,  in 
spite  of  current  price  trends  and 
threats  of  deflation,  recommends 
a  continuance  of  the  cautious  op¬ 
timism  of  recent  months.  A  num¬ 
ber  of  interesting  western  indus¬ 
trial  investments  are  briefly  re¬ 
viewed.  (Address  W.  J.  Borrie, 

to  come;  and.  while  prices  may 
recede  from  recent  high  levels,  no 
very  substantial  decline  appears 
indicated.  ' 

From  foregoing,  it  would  appear 
that  prevailing  rate  of  dividends 
on  "B”  stock  is  reasonably  well 
assured  over  the  intermediate 
term.  "B”  stock,  accordingly, 
would  appear  to  offer  some  at¬ 
tractions  «us  a  purchase  both  from 
point  of  view  of  income  and  of 
prospects  for  market  enhancement 
granted  propitious  stock  market 
conditions. 


We  regret  to  announce  the  retirement  as  of  .Tune  27,  19.51  of 
Mr.  F.  J.  Coombs,  Mr.  J.  B.  How.  and  Mr.  W.  B.  Macdonald 
from  the  Board  of  Directors  of  A.  E.  Ames  &  Co.  Limited  after 
long  association  with  the  Company. 

Announcement  is  made  of  the  appointment  of  Mr.  C.  E.  Abbs 
to  the  office  of  Vice-Chairman  of  the  Board  of  Directors  and  of 
Air,  K.  L.  Warren  to  the  office  of  President  of  the  Company. 

Mr.  W .  G.  Malcolm  and  Mr.  C.  G.  Fullerton  have  been  appointed 
Vice-Presidents  of  the  Company; 

Mr.  A.  G.  Curry,  Mr.  J.  D.  Wood,  Mr.  R.  B.  West  and  Mr; 
H.  W  .  G.  Henderson  have  been  elected  to  the  Board  of  Directors; 

The  Alemhcrs  of  the  Board  of  Directors,  all  of  whom  have  been 
associated  with  the  organization  for  many  years,  are 

H.  R.  Tudhope  O.B.E.,  Chairman  C.  E.  Abbs,  f  ice-Chairnum 

R.  L.  Wajire.t,  President 
Vice-Presidents 

F.  D.  CHAP-MATf  H,  D.  Leemi.xg  j.  B.  Ridlet 

W.  C.  Mai.coi.m  C.  G.  Fcli.ertox 


W,  P.  Spragge 
J.  D.  Woou 


W.  Robson 
R.  B.  W  F.sT 


A.  G.  CURRT 
H.  W.  G.  Hemiersoiy 


A.  E.  Allies  &  €o« 
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I  Fair  Shares  For  The 
,  Ordinary  Man 

BY  JOHN  KINGSLEY. 

For  U.K.  Information  Office 

When  nations  launch  rearma-  to  what  are  known  as  the  utility 
ment  programmes,  two  reactions  schemes.  By  them,  manufacturers 
inevitably  impinge  on  the  economic  are  encouraged  to  produce  utility 
life  of  the  ordinary  man  —  .supplies  goods.  The  main  attractions  are 
of  civilian  goods  have  to  be  cut;  that  they  are  normally  exempt 
inflation  is  threatened.  Unless  from  purchase  tax,  quality  is 
prompt  action  is  taken  these  twin  guaranteed  and  maximum  prices 
problems  can  become  very  real  are  fixed.  The  bulk  of  home  sales 
dangers.  of  furniture,  leather  footwear. 

Rationing  and  controls  over  pro-  hosiery,  woollen  material  for  cloth- 
duction  ajid  prices  are  two  ways  of  ing  and  some  domestic  linen  is 
fighting  the  dangers.  In  peace  utility.  i 

time  it  is,  however,  not  too  easy  There  are  a  few  prohibitions 
to  impose  what  in  war  time  are  on  the  use  of  certain  scarce  ma- 
readily  accepted  measures.  The  lerials.  Zinc,  copper  and  brass,  for 
pre.sent  task  will  be  easier  for  example,  cannot  be  used  in  making 
those  countries  which  have  not  some  150  articles,  such  as  bird  | 
been  able  to  drop  all  their  second  cages  and  door  knockers.  Further  j 
world  war  controls,  for  they  have  forms  of  restriction  on  supply  for  j 
machinery  actually  in  operation,  the  home  market  are  carried 
Britain  is  an  instance  of  this,  through  by  agreement  with  the 
During  the  war,  extensive  controls  trades  concerned  or  by  government  ‘ 
over  most  personal  goods  not  only  ordeis.  This  ensures  that  maxi- 1 
achieved  economies  in  prices  and  mum  quantities  are  exported.  No-  | 
production,  but  ensured  fair  shares  table  examples  are  private  cars; 
of  e.ssentials  for  everyone.  Though  and  decorated  pottery, 
the  po.stwar  ambition  of  getting  Rationing  ha.s  been  greatly  re¬ 
rid  of  controls  and  rationing  has  duced  and  now  applies  only  to  cer- 
been  substantially  achieved  —  tain  basic  foodstuffs  (bacon, 
clothing,  petrol,  soap  and  mo.st  cheese,  fats,  meat,  sugar  and  tea) 
household  good.s,  for  instance,  are  .sweets  and  domestic  coal.  The 
now  unrationed  -  -  it  has  been  basic  ration  of  some  foods  is  vari- 
necessary  to  retain  some  measures,  ed  for  infants,  expectant  mothers, 

^  coal  miners,  farm  workers,  vegeta-  i 

Broadly,  the  British  way  of  deal-  rians  and  so  on.  Quantities  are 
ing  with  current  problems  i.s  a  also  varied  as  supplie.s  ri.se  or  fall,  j 
three-fold  approach  by:  fii'stly.  a  j  Piice  control  i.s  mostly  confined 
taxation  policy  which  alteis  de-  to  essential  foodstuffs.  On  the 
mand.s  for  goods  and  redistributes  1  other  band,  there  i.s  wide  use  of 
incomes.  Secondly,  intervention  j  maximum  prices  which,  in  effect, 
in  production.  Thirdly,  rationing  are  ceiling  prices  for  certain  non- 
and  price  control  food  good.s.  The  general  basis  of 

The  first  approach,  by  its  fixing  is  that  prices  shall  not  ex-  i 
methods  of  progressive  taxation  ceed  the  cost  of  production  and  i 
and  payment  of  subsidies,  changes  selling,  plu.s  a  limited  allowance  i 
the  distribution  of  spending  power  for  net  profit.  Alternatively,  It  i 
and  in  so  doing  ensures,  together  is  sometimes  provided  that  prices 
with  rationing,  that  everyone  gets  shall  not  exceed  those  charged  in 
fair  shares  of  necessities  at  rea-  a  basic  period,  with  an  approved  | 
sonablc  prices.  At  the  same  time,  allowance  for  any  subsequent  in- 1 
it  discourages  spending  on  non-  creases  in  costs.  I 

essential  goods  or  those  in  short  Much  the  largest  proportion  of  ! 
supply.  Every  postw'ar  budget  i  the  goods  affected  come  under  the  ' 
has  done  something  to  implement  I  utility  schemes.  Still,  though  a  i 
this  policy.  wide  range  of  non-utility  goods 

Liquor  and  tobacco  duties  and  have  been  freed  from  price  con- 
taxes  on  entertainment,  for  ex-  trol.  there  remain  a  good  many  i 
ample,  have  been  kept  at  record  items  within  it.  Reimposition  of 
levels  never  dreamt  of  in  prewar  some  of  the  abandoned  controls 
days.  They  have  effectively  re-  is  now  being  examined, 
strained  consumption.  Purchase  #  #  ¥  ^ 

taxes  on  luxury  and  non-e.ssential  Outside  the  range  of  goods,  rail- 
personal  goods  have  been  adjust-  way  changes  cannot  be  altered 
ed  to  changing  circumstances.  The  without  permission  of  the  Ministry  ; 
recent  budget,  for  instance,  provid-  of  Transport.  Kents  up  to  a  cer- 
eil  for  a  doubling  of  the  tax  on  tain  amount  are  controlled  and 
private  cars,  television  aet.s  and  cannot  be  increased.  Private 
certain  domestic  equipment.  The  building  is  controlled  by  licence, 
object  is,  of  comse,  to  divert  more  svliile  maintenance  work  on  bouse.s 
proiliictive  capacity  to  defence  I  and  flats  costing  more  than  £100 
need.s.  The  price  is  Urns,  in  eriect,  lias  to  be  aiilliorised  by  local 
the  control  over  the.se  goods.  councils. 

Prices  of  essential  foods,  on  the  Britain  i.s  thus  in  the  position 
other  hand,  are  kept  relatively  that,  if  defence  demands  call  for 
stable  in  payment  of  siibsidie.s  further  restrictions  on  private 
which  are  found  out  of  taxation.  j  .spending  or  for  more  rationing  of 
y  V  4:  '  essential  goods,  the  machinery  i.s 

Intervention  in  the  production  of  already  working  and  it  will  not  be 
personal  goods  is  mostly  confined  diffiimlt  to  make  it  do  more  w'ork.  , 


Pemberton  Securities  Ltd.,  418 
Howe  Street,  Vancouver.) 

*  ¥ 

"Giant  Mascot”  —  One  of  the 
most  interesting  base  metal  prop¬ 
erties  in  British  Columbia  is  re¬ 
viewed  in  a  special  bulletin  by  the 
Western  City  Company  of  Van¬ 
couver.  Giant  Mascot  has  a  cur¬ 
rent  production  rate  of  175  tons 
;  daily,  with  a  second  mill  shortly 
i  to  be  in.stalled  and  very  substan- 
I  tial  ore  reserves.  1  Address  A.  K.  G. 
j  Reid,  VVe.stern  City  Company,  544 
I  Howe  Street,  Vancouver,  B.C.) 

!  4?  »  * 

"Price  Bro.s.”  —  A  detailed  re¬ 
view  of  this  company  has  been 
published  by  G.  E.  Leslie  &  Com¬ 
pany,  Montreal.  The  excellent 
earnings  picture  and  operation.s 
figures  of  this  company  are 
analysed  and  a  statistical  com¬ 
parison  is  provided.  (Address  G. 
E.  Leslie  &  Company,  360  St. 
James  Street  West,  Montreal) 

4^  ¥  ¥ 

"Central  Explorers".  A  report 
provided  by  a  group  of  technical 
consultants  has  now  been  made 
available  through  Davidson  & 
Company,  Toronto.  This  deals  with 
the  potential  development  of  im¬ 
portant  properties,  in  mining  and 
oil  fields.  ( Address  Davidson  & 
Company,  320  Bay  Street,  Toron¬ 
to.) 

4lt  4f  ¥ 

‘  New  Brunswick."  .4  pi’ospectus 
and  informational  material  is 
available,  dealing  wdth  this  prov¬ 
ince’s  financial  status,  at  ^ell 
Goiiinlock  Si  Co.  Ltd..  Toronto. 

This  is  in  connection  with  the  re¬ 
cent  issue  of  4  U  %  SF  debenture.s 
which  are  currently  sold  at  98.50 
to  yield  about  4.4 7cr  (Address  Bell 
Gouinlock  &  Co.  Ltd.  25  King 

Street  W’est.  Toronto.) 

¥  ¥  ¥ 

"Interest  Rates"  The  effect  of 
rising  interest  rates,  the  Tax  out- 
look  and  other  items  are  discus.sed 
in  the  Shearson  Hammill  Si  Co. 
letter  of  July  1st.  There  Is  also  a 
brief  discussion  of  steel  industry 
factors  of  interest  to  investors. 
(Address  S.  G.  Allen,  Shearson 
Hammill  &  Co.  132  St.  James 
Street  West,  Montreal.) 

¥  ¥  ¥ 

"Inflation.”  A  folder  di.scussing 
investor’s  protection  against  infla¬ 
tion  has  been  issued  by  Calvin 
I  Bullock  Ltd.  This  discusses  the  ad- 
'  vantage.s  of  buying  shares  in  a 
I  good  mutual  investment  fund  wuth 
i  particular  reference  to  Canadian 
Investment  F\ind.  (Address  Alan 
:  Chippindale.  Calvin  Bullock  Ltd., 
Aldred  Bldg.  Montreal. ) 

¥  ¥  ¥ 

"Instruments  (1951)  Limited.” 
A  prospectus  and  informational 
.material  has  been  made  available 
j  on  this  company  by  John  Graham 
j  &  Company  Ltd.,  Ottawa.  This  i.s 
I  in  connection  with  an  issue  of  5*;; 
serial  bonds  offered  currently  at 
98.91  to  yield  better  than  5%. 
The  company  is  an  old-established 
producer  of  technical  precision 
instruments.  ( Address  John  Gra¬ 
ham  &  Co.  Ltd,  85  Sparks  Street, 
Ottaw'a,  Ont.) 

¥  ¥  ¥ 

CORRECTION 

"Tung.sten  Story,”  The  booklet 
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Membership  in  Investors  Mutual  gives  you 
the  complete,  logical  and  satisfactory  answer  to  all 
the  problems  which  can  beset  anyone  consider' 
ing  the  formation  of  an  investment  programme. 

By  the  simple  operation  of  joining  Investors 
Mutual,  you  obtain  a  share  in  more  than  100 
widely  diversified  securities,  in  many  different 
enterprises  and  industries,  in  widely  scattered 
locations.  This  means  that  even  if  your  invest* 
ment  is  of  very  modest  si:c,  you  still  enjoy  the 
“blanket  coverage"  protection  formerly  obtained 
only  by  very  large-scale  investors. 

What's  more,  Investors  Mutual  gives  you  the 
advantages  of  sound  investment  management  and 
market  supervision — with  the  opportunity 
for  handsome  dividends  and  capital  gain. 

Act  now:  Take  advantage  of  this  completely 
worry-free  method  of  sharing  in  Canada's  expand* 
ing  wealth  and  development.  See  your  Investors 
Syndicate  representative  today. 


Available  eKluiivety 
through  Invettors  Syndicate 
repre  Me  nla  fives 
from  coast-to-coast 


of  Conodo  Limitod 

(■UOOfFlCE.wiNNIPEG 

mice 


IltftSTMfe 


To  Yield  from  3,24%  to  11,47% 


Government  of  Canada 
Province  of  Quebec 
Province  of  Ontario 

Ontario  Hydro  Electric  Power  Commission 

Province  of  British  Columbia 

Province  of  Manitoba 

Province  of  Nova  Scotia 

Province  of  New  Brunswick 

Canadian  Oil  Companies  Ltd. 

Dryden  Paper  Company  Limited 

British  Columbia  Electric  Co.  Limited  “Series  E-* 

Power  Corporation  of  Canada  Ltd. 

Canadian  Oil  Refineries  Limited 
Industrial  Acceptance  Corp.  Limited 
Odeon  Limited 
Columbia  Cellulose  Company 
The  Canadian  Salt  Company  Limitedf 
Dominion  Dairies  Limited 

British  Columbia  Electric  Co.  Limited 

Canadian  Oil  Companies  Limited 

Power  Corporation  of  Canada  Limited  Cumulativi 

Canadian  Celanese  Limited 
Bathurst  Power  &  Paper  Co.  Ltd. 

Southern  Canada  Power  Co.  Ltd. 

New  Calumet  Mines  Limited 

fCarrying  a  bonus  of  3  shs.  of  no  par  value  Common  Stock 
with  each  $500.  principal  amount  of  Notes. 

*Yield  calculated  on  basis  of  :32^  total  dividend  paid  in  1950i 


Bonds  and  Preferred  Stocks  are  offered  by  us  as principals.\Common  Stocks  listed  on 
Montreal  Stock  Exchange  and  Toronto  Stock  Exchange  are  offered  by  us  as  agents. 

Nesbitt,  Thomson  &  Company 

LIMITED 

355  St.  James  Street  West,  Montreal 
Telephone  HArbour  9221 


Rate 

Maturity 

Approxi  Yield 

3% 

1966 

3.24% 

3% 

1970 

3.53% 

3% 

1970 

3.54% 

3^2% 

1966 

3.56% 

3% 

1969 

3.61% 

3% 

1968 

3.61% 

3'-i% 

1965 

1964 

,  4.40% 

1962 

3.53% 

1965 

4.10% 

1975 

4.13% 

1967 

4.19% 

1967 

4.41% 

4% 

1970 

4.52% 

1963 

4.65% 

5% 

1968 

4.74% 

5% 

1971 

5.00% 

4% 

1966 

5.06% 

43^% 

Preferred 

4.94% 

5^0 

Preferred 

5.00% 

>6% 

Preferred 

5.55% 

$2.40 

Common 

4.28% 

$3.00 

Class  “A” 

6.13% 

$1.60 

Common 

6.15% 

•  .32 

Common 

*11.47% 

8  THF  FINANCIAL  TIMES,  JULT 

Ottawa  Surplus 


lO.’il 


First  2 
$153.9 


iii 


Up  Widely  from  Last 
Year  but  Abbott  Says 
Year's  Results  Net  In¬ 
dicated 

Statement  oi  eomptroller  of 
Treasury  for  May  .shows  a  federal 
government  surplus  foi-  month  of 
$103,902,774,  a  wide  increase  over 
May  1950  surplus  of  $116,219,816. 

Surplus  for  first  2  months  of  cur-  .  the  following  projects: 


Covering  TJte 

INSURANCE  FIELD 

Life  Companies  Earmark  Additional  $54,000 
for  Public  Health  Research  Pro|ect$  —  Brings 
Total  Allocated  for  Purpose  to  Nearly  $i 
million 

BV  OIR  1>SURANCE  EDITOR 


I.ife  insurance  companies  operating  in  Canada  have  announced 
their  intention  of  continuing  their  financial  support  for  a  number  of 
public  health  research  projects,  according  to  an  official  announcement 
made  by  the  Canadian  Life  Insurance  Officers  Association. 

On  the  recommendation  of  its  standing  committee  on  public 
health,  the  association  has  undertaken  to  provide  the  money  for 


Bank  Staff  Changes 


BANK  OF  MONTREAI. 

W.  U.  I’hlllips  lia>  been  «|>pi>liitrd 
suporliitendeiil,  .Montreal  district. 

(:.  M  Nnbirt.  to  be  an  assistant 

superintendent,  Ontario  credit  dept. 

\,  3.  N.  Koss,  to  be  superintendent, 
Ontario  dh’islon,  Toronto. 

P.  H.  Howarth,  to  be  manaaer, 

Toronto  branch. 

It.  C.  I.ownej,  to  be  manaacr,  l>au- 
pliin,  Man. 

I).  K.  Gilliland,  to  be  nianaaer, 

Merritt,  B.O. 

Ft.  O.  Flunt.  to  be  manaacr.  West 
Vancouser,  Ft.C. 


YOUR  LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


By  Charlie  Pike 


Ind.  Fire  Conference 
Elects  New  Executive 


Etienne  Crevicr  (Provident) 
was  elected  president  of  the  Inde¬ 
pendent  Fire  Insurance  Confer- 


Timed  Investment  Fund 
Asset  Value  $1,048,200 

Timed  Investment  Fund  Lt(J., 
reports  that,  as  at  June  20th  last, 
total  market  value  of  fund’s  .se- 


rent  fiscal  year  of  $275,423,761. 


$12,500  for  H  continuation  of  a 


CAN.  BANK  OF  COMMERCE 

nppdintcit  tniiii- 
11  b(*  ni!tn;igrr, 

1)1'  HKsistant 


was  more  than  $81  million  greater  L'tiidv  on  Doliomvelltls  to  the  I  reduced  occupational  ratings  above  j.  F-;.  Moure,  to  F>c  'an  a'l 

than  figure  of  $194,305,716  for  .  .  w  o  .  S2  on  ner  thousand  annlicable  to  ' y*'"" 

-or.,-  loot  ,.oo..  !  Totonto  Hospltal  fof  Sick  Children  52.00  per  tnousanci  appiicaoie  to 

me  period  la.st  %eai.  Connaught  Medical  Re- '  new  business  on  all  plans.  The  re- '  i..  p.  McHmc.  to  be  an  a: 


G.  la’C- Warner  i 
aacr,  .VIert  Ha.v,  H 
.1.  A.  Mnckcnric.  In 
Kercinroii,  Fl.C. 

n.  1..  .Sutherland,  to 
neeniintant,  lamsIiiK,  Ont 

W.  C.  I’earson,  to  be  manifKcr. 

Oliver,  H.C.  : 

1).  .A.  Stix'kcr,  to  be  a!>.si!itant  ae-  !  administration 

countant.  Port  .Arthur,  Ont 

ssistant  ae- 


Thousand  Islands  Club,  June  19th. 

Vice  presidents  elected  were:  for 
Ontario  J.  C.  Stuart  (Halifax);  for 
Quebec,  J.  A.  Guindon  (Commerce 
Mutual).  Executive  will  be:  for 
'Ontario,  L.  L.  Rooke  (Dominion), 

R.  H.  L.  Massie  (Massie  and  Ren- 
|wick),  J.  M.  Vanstone  (Wa-'227. 
|wanesa)  and  G.  A.  Gordon  ( Shaw  1 

"We  are  three  partners  in  a  ma-  and  fairer,  if  that  were  changed  to  I  Begg);  for  Quebec,  E  P.  1^^ 
chine  tool  company.  My  two  as-  "agree  automatically  to  buy’’ ?  I  iiAnman  (n*n*rai  a— idlntt  ti 
sociates  look  after  the  sales  and  As  you  probably  know,  the 
production  and  I  am  in  charge  of  ;  death  of  one  member  instantly 

dissolves  your  partnership.  You 
"VVe  have  life  insurance  to  pro-  do  not  any  longer  have  the  right 


Business  "Buy  and  Sell"  Agreements 


I  ence  at  the  annual  meeting  in  the  |  curity  holdings  was  $1,048,200. 

As  a  result  of  various  security 
transactions  made  since  the  )a.sl 
report,  which  was  dated  February 
1.  the  company  now  has  a  total  of 
$39,926  of  realized  profits  on  the 
sale  of  investments,  and  in  addi¬ 
tion  the  quoted  market  value  of 
investments  exceeds  cost  by  $18,- 


In  releasing  figures.  Finance 
Minister  D.  C.  .Abbott  points  out 


cal  year  as  a  whole, 
venue.s  are  more  oi'  less  spread 
throughout  the  year."  he  says, 
•'expenditures  are  always  more 
heavily  concentrated  in  the  latter 
part  of  the  year.  In  addition  this 
year  we  have  the  rapid  growth  in 
the  defence  program  which  will  be  I 
reflected  in  expenditures  of  the 
Departments  of  National  Defence 


aj^Aistant  ar- 

t'oiiiitanl,  ’  Victoria,  M.C, 

P.  O.  l•*^ankIlf^.  to  hr  ati  as»iMant 
accountant,  Winnipeg,  Man. 


BANK  OF  NOVA  SCOTIA 


new  business  on  an  plans 

•  search  Laboratories.  i  ductions  range  from  $1.00  to  $3.50 

thnf  tho  oiirninc  af  11,-  $25,300  fo!'  a  Continuation  of  a  Per  thousand,  depending  upon  the 

that  the  .surplus  at  llie  end  of  =tiidv  on  the  processes  of  size  of  the  former  extra  premium 

May  cannot  be  taken  as  indicative  |  j  '  ^  Department  of  Me-  and  the  plan  of  insurance  to  which 

of  the  .surplus  for  the  current  fis-  ,  apoing  to  tne  uepartiueni  ot  me  ^  -omnanv  also  has 

"Wbii-  ro.  dieine  and  to  the  Banting  and ;  >t  applied,  me  company  aiso  nas 

Best  Department  of  Medical  Re-  ,  eliminated  ratings  of  1^2  times 
search  at  the  University  of  Tor-  standard  premiums  for  the  dis- 
onto.  and  to  the  Department  of .  ability  waiver  of  premium  and 
Pathologv  at  McGill  Universitv  i  double  indemnity  benefits,  and 
and  the  -Toronto  Hospital  for  Sick  j  "ow  issues  such  cases  at  standard 
Children.  rates. 

$3,500  for  a  study  of  iron  me- 1  Owners  of  policies  now  in  force 
tabolism  at  McGill  University.  |  and  involving  occupational  extras 
$4,800  for  a  studv  of  thvroid  I  will  benefit  also.  The  company  will 

and  Defence  Production.  The  total  hormone  at  Hamilton  Coll^^^^  effect  a  one-third  reduction  in 

estimates  for  expenditure  bv  these  S5-300  for  a  study  concerning  each  of  these  extra  premiums,  ^e- 
two  defence  departments,  'includ- .  the  influence  of  the  vagus  ne.we  gardless  of  present  occupational  VR 

ing  supplementarv  items  recentlv  '  the  causation  of  coronary  artery  i  status,  on  and  after  a  selected  --  - - -  - 

tabled  are  $1,729' million,  and  ex-  disease  at  McGill  University.  I  premium  due  date  in  the  near 
penditures  during  April  and  May  $3,000  for  a  study  concerning  .  future, 
have  amounted  to  onlv  $98  mil- ■  the  fundamental  problems  of  the  —  —  - 

]jon  „  ■  solubility  of  l  it  in  the  blood  at  The  .\lliance  Assurance  Co.  has 

Comptroller  s  statement  shows  the  Montreal  Neurological  Insti-  I  been  licensed  in  Canada  for 
that  total  revenues  for  the  month  tute. 


iin  brunch.  !  tect  the  two  surviving  partners  if  j  to  continue  in  business,  to  buy  or 

one  of  us  should  pass  on.  Our !  to  seU,  as  the  original  going  con- 

agreement  also  says  that  under  i  rern.  An  ‘‘option  to  buy’’  would 
these  circumstances  the  survivors  take  time  and  argument  with 
would  have  an  option  to  buy  out  |  heirs. 

the  third  partner’s  interest  in  the  j  On  the  other  hand  an  automatic 
<!.  1.  .Vrcilibubi  bus  been  appointed  !  business.  arrangement  committing  the  sur- 

K^ncrai'\.fficrr”To^^^^^^  i  “However,  my  two  partners  ; '’ivors  to  buy  and  the  heirs  to  sell 

H.  w.  Caldwell,  to  he  an  iissistant  )  were  in  an  accident  in  which  some  i  would,  in  itself,  immediately  re 

supervisor  at 


IF  w.  .:han.1i;;""lo°bc"«ccouMt”^  I  people  were  killed,  although  they  ;  organise  the  business  The  busi- 
at  Stratford,  Ont.  !  themselves  were  unhurt.  Since  i  ^^ss  could  contiiHie  the  day  after 

Main  .and ''Cert \rL,crTinnipcK‘  j  then  we  have  tried  to  figure  out  I  the  death  as  a  going  concern. 

J.  s.^  -Macbcoii.^  to^  i>c  noc(nintaiit^  at  I  how  to  protect  our  wives  and  the  |  The  widow  of  the  deceased  part- 

j  surviving  partner  if  two  should  die  ■  ner  would  receive  a  fair  price  for 
;  together.  We  have  not  the_  funds  the  business.  This  price  could 
to  double  up  on  our  insurance,  ,  be  established  now  between  you 
at  I  which,  of  course,  is  the  easy  way  j  three  and  revised  yearly, 
to  do  it.  ¥  #  * 

"Is  there  a  special  policy  which  j  other  words,  why  leave  to 
covers  a  situation  of  this  kind?’’  j  chance  and  the  possibility  of  mis- 
M  B  G  '  ii^dccstanding  something  that  can 
^  ^  be  easily  settled  in  an  objective 

I  business  fashion? 

I  believe  the  simplest  and  least  j _ _ _ 

„  cover  the 


North  Knd  hrancli.  Saint  John,  N.B. 

1>.  P.  J.  Holfr,  to  be  «ii'coiintant 
Moneton,  N.li, 

I).  G.  Murray,  to  be  assistant 
countant  at  Moncton.  N.H. 

H.  H.  (darkc,  to  be  manager 
WestvUle,  N.S. 

N.  K.  Benttic.  to  bo  accountant 


Neiv  Waterford,  N.S. 


accountant 


G.-W. 


LIFE  MORTGAGE 
GROWTH 


Great-West  Life  property  invest- 

^23  mil- j  i^demnuTArdd^nt  BenefitTdTed  I  GotlneaU  Power  Net 

your  existing  life  insurance  1  - 

years.  G.  C.  Elliott,  manager  of  I  policies.  The  additional  premium  i  Effect  of  defence  surtax 


of  Mav  amounted  to  $353.0  mil-  (  Tbe  amount  of  the  grants,  ag-  ance.  in  addition  to  the  classes  for  |  millions  in  five  ,  to 

lion  compared  with  $273.1  million  gregating  more  than  $54,000,  which  it  is  already  registered  ' 

^^^om^^i?\sl%eT^  w^^^^  Lurgiven  bT'I'he  ^llf^insm-ai^e  |  R.  A.  Laidlaw,  vice-president  of  ;  mortgage  investments,  told  Great- 1  ^r^'l^cr$Toof  ^/'fnsl^rance 

normally  low  because  of  the  off- '  companies  in  Canada  to  public  the  Canada  Life,  has  been  appoint-  ^  West  Life  mortgage  investment  .  '  panics  is  plainly  demonstrated  in 

setting  effects  of  refunds  arising  health  projects  since  the  Associa-  ed  a  director  of  the  British  Amer-  i  rnanagers  attending  a  conference  i  .  ^**'^*'_^*!*.,  statement  of  Gatineau  Power  Co. 

from  1949  tax  changes,  and  this  '  ^*on  s  public  health  fund  was  or- ,  ican  Oil  Co.  !  held 


Denman  (General  Accident),  H. 
Hopkins  (Missisquoi  A  Rouville),  i 
J.  A.  Blondeau  (J.  E.  Clement 
Inc.)  and  L.  W.  Blair  (Federa¬ 
tion). 

The  retiring  president,  Duncan 
Macintosh  (Gore),  in  referring  to 
the  report  of  the  Law  Revision 
Committee,  complimented  the 
members  on  their  report  and  on 
!the  work  they  had  contributed  to 
the  printed  report  of  the  commit¬ 
tee  of  the  Superintenilents  of  In¬ 
surance. 

"The  advantages  of  conferring 
on  common  problems  are  fully  ap¬ 
preciated  by  members  of  this  con¬ 
ference,”  commented  Mr.  Macin¬ 
tosh.  “We  stand  ready  to  play  our 
part  In  consulting  with  other 
companies  in  the  hope  that  such 
consultations  -will  lead  to  the  im¬ 
provement  of  present  insurance 
laws  and  in  the  preparation  of 
uniform  policy  forms  as  contem¬ 
plated  by  such  laws.” 

The  conference  approved  the 
printed  report  on  law  rerision  in 
principal  and  re-appointed  its 
committee  members  to  continue  to 
work. 

Calvan  Joins  Pacific 
Paf.  in  Gas  Test 


in  an  accident,  you  would  receive 

in^  Winnipeg.  June  27th  to  !  tw'ice  the  amount  of  proceeds  from  i*®*"  quarter  ended  March  31st, 
‘  1951,  which  shows  an  increase  of 

over  $370,000  in  operating  rev- 

,v,o«, -..J  *1,  .  .  '  -  •  enues  more  than  offset  by  expan- 

rnanagers  and  is  the  first  since  j  shares.  However,  the  possibility  ,  provision. 

of  joint  accidental  death  is  A'ery  ’ 
slight, 


1946. 


influence  was  not  present  in  the  ganized  a  quarter  of  a  century  j  -  -  .  29th.  The  conference  was '  «... 

current  year.  Revenues  for  the  These  grants  are  in  addition  '  The  Underwriters  Adjustment  j  called  to  discuss  matters  of  mutual  '  ^.'"..ij'^have  tiiat  mticFi  more 

first  two  months  of  this  fiscal  ^be  Life  Insurance  Medical  Fel-  ,  Bureau,  with  head  offices  in  j  interest  to  Great-West  mortcae’c  I  k  t  KcFF  fh  • 

year  amounted  to  $571.3  million  lowships  awarded  annualy  through  |  Montreal,  plans  to  open  an  office  i -  - . ,  .  I  money  to  buy  out  botli  their 

compared  with  $439.2  million  for ,  the  same  committee  by  the  life  j  in  Toronto  during  the  coming 

the  same  period  a  year  ago,  an  '  companies  in  Canada.  |  year.  Eventually,  it  is  proposed  to 

increase  of  $132.1  million.  i  McGannon.  of  the  Amer-  !  open  offices  across  Canada.  The 

Government's  expenditures  for  |  ican  Equitable,  has  been  elected  .  Bureau  is  under  the  sponsorship 

the  month  of  May  amounted  to  president  for  1951-52  of  the  Fire  |  of  a  number  of  fire  and  casualty 
$199.1  million  compared  with  '  T'nderwriters'  Investigation  Bur- i  companies  but  its  services  arc 
$156.9  million  in  May  1950.  The  i  of  Canada.  'The  vice-presidents  available  to  any  insurance  corn- 

increase  of  $42.2  million  is  prac-  D.  J.  Dunlop.  Atlas,  and  Nor-  p^ny  wishing  to  make  use  of 

tically  all  accounted  for  by  the  man  G.  Bethune.  Home  of  New  them. 

increase  in  the  expenditures  of  York.  j  - 

the  Department  of  National  De-  On  the  executive  are:  F.  J 


Quatotians 
Canadian  Dallor 


Calvan  Consolidated  Oil  and 
Gas  Company  Limited  has  agreed 
to  participate  "with  Pacific  Petro¬ 
leums  Limited  in  the  development 
of  natural  gas  on  a  96,000;acre 
reservation  in  the  Peace  River 
area,  it  is  officially  reported.  The 
tract  is  approximately  72  mile.i 
northeast  of  the  Bonanza  gas  field 


C,  V.  Pickard  has  been  elected 
fence  which  showed  an  increase  Flanagan.  Alliance  of  London:  C.  :  pj-ggident  for  1951-52  of  the  Huron 

-  T-,  Unio.n; 

Alfred 
O. 

D. 


Nominal  Selling  Rataa  aa  at  noon 
Montreal.  Wadneadar,  July  tth,  1951 
(Supplied  by  The  Bank  of  Montreall 

ti.nfi\ 
2.9!» 
.28IH 


Operating  revenues  for  quarter 
amounting  to  $3,513,643  compared ,  j 
The  more  likely  eventuality  of  ;  .^^^h  figure  of  $3,142,337  for  same  I  f  >1, 

two  deaths  from  natural  causes  '  neriod  last  vear  Oneratine-  ex-  i  “hell-B.A.  strike  at  Whitelaw. 

within  a  few  months  of  each  other  I  ^  .  J  .  '-'Per»'-mg  ex  Pacific  Seaboard 

M  umn  a  lew  monins  oi  eatn  otner  pen.ses  and  depreciation  provision  .ikToL  i.  i 

can  only  be  covered  by  additional  ^gre  somewhat  higher  and  fixed  I  located  m 

life  insurance.  j  charges  slightly  lower  but  tax  pro- 1 

vision  was  up  at  $1,198,724  from  | 


j  New  York,  per  dollar 
Ixindoii,  per  pound  . .  , . 

in  May  1951  of  $40.9  million  over  D.  Trusler.  Commercial  Unio.n;  j  [ontarioV”  Countv  ”  Insurance  i'd,a''vTd  ' 

that  for  Mav  1950.  ,  Jame.s  Young.  Northern;  Alfred  ...  Association  Vice-nresi-  '-almha.  per  rupi.- 

For  Ih.  flm  .wo  of  th.  cmpool..  North  Bmi.h:  O.  'V.  ^  coor^e  MoEw-an^ 

fiscal  yeai.  expenditures  totalled  Dettmers,  The  Cornhill:  D.  K.  ^gtarv-treasurer  James  Bowey.  | 

$295.9  million  compared  with  MacDonald,  London  .Assurance:  -  directors  are  H.  Lawson.  H.  . . 

$244.9  million  in  the  same  period  |  C.  G.  Angas.  Yorkshire:  H.  Hop-  '  j  patgrson. 

1950.  The  increase  in  expend!-  ,  kins.  The  Missisquoi  &  Rouville  j  _ 

lures  of  $51  million  was  almost  '  Mutual;  Reginald  L.  Young.  Calc- 


4$  ¥  # 

You  also  say  that  you  have  the 
"option  to  buy"  a  deceased  part¬ 
ner's  share.  Wouldn’t  your  agree¬ 
ment  be  better  to  all  concerned. 


$819,112.  As  a  consequence,  net 
earnings  for  period  under  review 
were  ifown  at  $734,618,  equal  to  32 
cents  a  share  on  common  stock. 


1  .sd.  4,  section  23,  township  86, 
range  4  west  of  the  6th  meridian 
and  will  be  drilled  to  depth  of  4,000 
feet. 

from  $786,683  equal  to  35  cents  a 
share. 


C.  A.  McKee  has  been  appoint- 
IV  accoiimea  lor  ov  me  in- i  uoniim.  n  .  c..  Denuivni.  v^uimucn- ,  j _ » 

56  of  $46.4  million  in  expend!-  ;  tal  Insurance;  S.  M.  Eloiltt.  Phoe- 1  rnanager  o  e  i  i  i  3  p 

'  ment  of  the  General  Accident 


FFong  Koiir.  per  dollar 
Knr,achi.  prr  rupee  ... 

Oslo,  prr  krono  . 

I’aris.  per  franr  .... 
.Stfxkholm.  per  krona 
Si  dney.  per  pound  . 
ZtirlcFi,  prr  franr  ... 


.'>2.'i() 

.(i27.-> 

.021.'! 

.1877 
..V2;59 
.1199 
.00.906 
.'2072 
3  10 
.2466 


FORWARDS:  Baying  r.S.  —  1-16  disc, 
for  earh  l.i  days  or  part,  up  to  90 
days.  .5-32  disc,  for  each  30  days  or 
'  “  ■  180 


tures  of  the  Depai-tment  of  Na-  nix  Insurance  of  Hartford:  W.  H.  1  j.  t-  -e  c  ■«»_ 

tional  Defence.  In  addition,  there  Bell.  Guardian  of  London.  ,  group,  succee  ing  .  co  .  .  .  00  h  '  "7' 

_ ;  The  North  American  Life  has  Scott  has  been  made  production  ;  port  in  excess  of  90  da.is  up  to 

' - - - - - ^ - -  manager  for  the  liability  depart-  ;  _ 

were  increases  oi  $1.8  million  m  ,  ment.  The  company  .says  these,  flat.  i-it>  dlsu.  for  rach  suhsf'qu<*nt  30 
famil.v  allowance  pavements  and  |  changes  have  been  effected  "to  ‘*“.v  perio«i,  or  pHri,  up  to  i8o  days. 
$1.2  million  in  the  Government's  |  take  care  of  the  very  rapid  growth  ^  n ““’'M-'.l^days"*!-^  o?rm'!  'llUcr'dari! 

preni.  61-90  days  ;)-16  prcni.  91-l’2i) 


IVSKFOR 

'Poau^ 

IVSK  FOR 

jCavoz 

ftSK  FOR 

ASK  FOR 

ADAMS 

^XCIiBL 


contribution  to  the  Unemployment  in  the  liability,  burglary  and  plate 
Insurance  Fund.  I  glass  fields.’* 


FREE  MARKET  RATES  OF  CANADIAN 
CASH  PAYMENTS 

CIRRENT  RATE.«?  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  l.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 


(lavs  pr#*m.  121-ir>0  days  %  prem. 

lol-iso  days  prem. 

SelHnr  Starlinjr  —  prem.  for  each 
30  dav  perifKJ.  or  part,  up  to  180  days. 

Royal  Mint  Gold  Boyinf  Price:  — » 
Wrf'k  ending  June  30,  1931:  ?.37.377812: 


previous 
'  .^37.12812? 


seeks:  137.382187,  #37.s')15623, 


iARGHN’IIN'K  ‘per  100  pesos' 
AISIRIA  (per  lOO  schillings)  .... 

AISTIUA  .  . 

liKI.GH'M  iper  UK)  francs)  . 

liHAZIL  (per  100  cruzeiros)  . 

^per  lOu  pesos)  . 

C.OLoMItlA  (per  U)0  pe.sos)  . 

I>KNM.\HK  (per  Um)  kroner)  .  . 

KCfYPT  (per  1  pound)  . 

EGYPTIAN  EXPORT  POI  NDS  . 

ITNEAND  (per  100  markka)  . 

J'RANGE  ^francs  i)er  TS  *1)  ..  . 

I  GKRM.W'Y  (W.  Zone)  )per  loo  D.  iimrk 
li.EHMAN  SPERHMARKS  DEPOSITED 
IIOlJ..\ND  iper  loo  guilders)  .  .  .. 

ii()N(i  KON(i  )per  100  HK  •?)  . 

INDI.\  (per  100  rupees)  . 

ISRAEL  (per  1  pound) 

IT.XLY  dire  per  I’S  -^1)  . . 

NOI^WAY  rper  10(1  kronor)  ..  . 

P.\KIST.\N  (per  100  rupees . 

PI’dU’  (per  U)0  soles)  . 

IMiR'IT’CiAL  (per  lOo  escutJos)  . 

SIAM  (per  100  hahts)  _ 

SPAIN  )ner  lOO  pesetas)  .. 

STHS.  SETd  DEMENTS  *per  JOo  str.  J 
SWEDEN  (per  100  kronor)  .. 

'I'ERKEY  (fier  lOo  lire)  . . 

IIUGEAY  (per  lOO  pesos)  . 
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1.980 
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1  4.' 


I  MK  222.22 
frs  .3.'»o.fM> 
23.80 

20,40 
17.42 
21  .Oo 
2..S() 
lii  r  024.7.'. 

1  4.(0) 

:m.2:> 

3.47 


.3.2*. 

2.3.3 
1.89 

3.1.3 
1.10 

3O.0O 
11. 0() 
2. .3)) 

2.:.o 
,',‘)0.0() 
.  .380.00 
l-S.'iO 
12..’.0 
22.00 
I.'f.Oo 
17.00 


.3..'».'. 
2  .>0 
1.9  4 
.3.. 3.') 
1.20 
.3."..0o 
12.00 
2.40 
2.59 

EMK  400.00 
frs.  .309.00 
21.00 
12.75 
2  4  .50 
10.50 
1T..50 
.90 

lire  0,55.00 
11. .50 
20.00 
0.70 


Noon  Rates  for  U.S.  dollars 
Rank  of  Bank  of 


Thursda> 

Eridai 

Monday 

ruesdu.N 

Wednesdas 


Montreal 
100  25-32 
100  3-4 

1  iMi  5-8 
106  9-10 


ctinada 
100  25-,32 
100  3-1 

100  .5-8 
um  9-10 


Organizafian  Changes 
In  Praductian  Branch 


Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  June  27th, 
shows  total  assets  $45,943,295  higher  than  at  the  end  of  previous 
week  at  $2,430,984,567.  Inve.stments  are  shown  down  $38,264,308 
from  previous  week:  holdings  of  sterling  and  U.S.  Funds  were 
$7,237,448  higher,  while  other  asset.s  were  down  $492,021.  Deposits 
decreased  $21,894,945:  circulation  wa-s  up  $2,965,043,  while  other 
liabilities  were  $3,895,185  lower. 

In  comparison  with  corresponding  week  last  year,  total  asset.s 
are  shown  $274,193,133  higher.  Investments  reveal  an  increase  of 
$214,725,325. 

fjirculation  is  up  $71,263,845  from  same  period  last  year  and  !  o  , 

deposits  are  .shown  $137,050,356  higher.  Comparative  figures  are  I  •  y  '  ■ 


Ottawa. — Organization  and  per¬ 
sonnel  changes  in  the  Production 
branch  of  the  Department  of 
Defence  Production  are  an¬ 
nounced. 

A  new  office,  that  of  deputy 
Co-ordinator  of  Production,  will 
be  filled  July  16th  by  A.  C.  Mac¬ 
Donald,  the  present  director  of 
the  Shipbuilding  Divi.sion.  Mr. 
MacDonald  is  on  loan  from  his 
duties  as  executive  assistant  to 
the  president  of  the  Canadian 
Pacific  Railway  Co. 

Replacing  Mr.  MacDonald  in 
the  Shipbuilding  Division  will  be 
William  Cunningham,  general 
manager  of  the  Red  Barge  Line, 
Vancouver,  B.C.,  who  at  present 
is  special  assistant  to  the  Co¬ 
ordinator  of  Production. 

The  present  Guns  and  Am¬ 
munition  Division  will  be  divided 
to  form  two  separate  divisions. 
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H.  R.  Malley,  pre.sent  head  of 
the  Guns  and  Ammunition  Divi¬ 
sion,  will  direct  the  new  Am¬ 
munition  Division. 

Heading  the  Gun  Division  ivill 
be  I.  F.  McRae,  manager  of  the 
Peterborough  Works  of  the 
Canadian  General  Electric  Co. 
Ltd.,  whose  services  are  being 
loaned  to  the  Department.  Mr. 
McRae's  appointment  will  be  ef¬ 
fective  July  3rd. 

D.  B.  Mundy,  who  is  at  present 
a  member  of  the  Deputy  Min¬ 
isters  staff,  will  become  .special 
assistant  to  the  Co-ordinator  of 
Production. 

R.  D.  Macdonald  will  head  the 
F^roduction  D  *  v  i  .s  i  o  n  in  the 
W.a.sliington  office  of  the  depart¬ 
ment  and  will  represent  the  Co¬ 
ordinator  of  Production. 

During  the  ten  years  from  1941 
j  to  1950,  the  output  of  electric 
'  energy  in  Canada  increased  by 
‘  more  than  17  billion  kilowatt- 
hours.  In  the  Province  of  Quebec. 
I  the  increase  over  the  same  period 
wa.s  about  10  billion  kilowatl- 
;  hours  or  OOCr  of  the  total  increase. 


THE  NATIONAL  CITY  BANK  OF  NEW  YORK 

Head  Offict:  55  Wall  Street,  New  York 

67  Branches  in  Greater  New  York  54  Branches  Oversees 

Statement  of  Condition  as  of  June  50,  1931 


ASSETS 

Cash,  Gold  and  Due  from  Banks . . . .  $1,490,164,077 

United  States  Government  Obligations . . .  1,508,670,959 

Obligations  of  Other  Federal  Agencies .  37,700,556 

State  and  Municipal  Securities .  495,273,218 

Other  Securities . 116,879,899 

Loans  and  Discounts .  1,823,836,643 


Real  Estate  Loans  and  Securities . 

Customers’  Liability  for  Acceptances . 

Stock  in  Federal  Reserve  Bank . 

Ownership  of  International  Banking  Corporation . 

Bank  Premises . 

Other  Assets . . . . . 


15,621,467 

43,517,990 

9,000,000 

7,000,000 

28,417,564 

3,795,404 


DIRECTORS 

WM.  G.6GE  BFtADV.  JFl. 
Chairman  of  the  Boar<i 

W.  RANDOLPH  BURGES6 
Chairman  of  the  Executive 
Committee 

HOWARD  C.  SHEPERD 
President 


Total . $5,579,877,777 

LIABILITIES 

Deposits .  $5,078,996,110 

Liability  on  Acceptances  and  Bills . $75,311,022 

Less:  Own  Acceptances  in  Portfolio .  28,122,805  47,188,217 

Due  to  Foreign  Central  Banks . 8,774,800 

(/n  Foreign  Currencies) 

Items  in  Transit  with  Branches . . 


33,886,792 

11,730,373 

35,529,201 

3,312,000 


Reserves  for; 

Unearned  Discount  and  Other  Unearned  Income . 

Interest,  Taxes,  Other  Accrued  Expenses,  etc . 

Dividend . 

Capital . $144,000,000 

(7,200,000  Shares — $20  Par) 

Surplus .  156,000,000 

Undivided  Profits .  60,460,284  360,460,284 

Total . .  i5,579,677jf7 

Figures  of  Overseas  Branches  are  as  of  June  25,  1951. 

$463,831,061  of  United  States  Government  Obligations  and  $9,010,700  of  other  asset* 
are  deposited  to  secure  $384,754,715  of  Public  and  Trust  Deposits  and  for  other  pur¬ 
poses  required  or  permitted  by  law. 

(Member  Federal  Deposit  Insurance  Corporatiori) 


Affiliate  of  The  National  City  Bank  of  New  York  for  separate 
administration  of  trust  functions 

CITY  BANK  FARMERS  TRUST  COMPANY 

Head  Office:  22  William  Street,  New  York 
Capital  Funds  $30,791,521 


S09THENES  BEHN 
Chairman,  Internationa) 
Telephone  and  Telegraph 
Corporation 

CURTIS  E.  CALDER 
Chairman  of  the  Board,  Electric 
Bond  and  Share  Company 

EDWARD  A.  DEEDS 
Chairman  of  the  Board.  The 
National  Cash  Register 
Company 

CLEVELAND  E.  DODGE 
Y'ice-Prwident,  Phelps  Dodge 
Corporation 

L.  M.  GIANNIM 
President.  Bank  of  America 
National  Trast  and  ^vings 
Association 

JOSEPH  P,  GRACE,  JR. 
President,  W.  R.  Grace  &  Co* 

U ILLIAM  H.  HOOVER 
President,  Anaconda  Copper 
Mining  Company 

AMORY  HOUGHTON 
Chairman  of  the  Board. 

Corning  Glass  Works 

ROGER  MILLIKEN 
President.  Deering,  Milliken  & 
Co.  Incorporated 

FREDERICK  B.  RENTSCHLER 
Chairman.  United  Aircraft 
Corporation 

GERjXRD  SWOPE 
Honoran>'  President,  Genera) 
Electric  Company 

REGINALD  B.  TAYLOR 
Williarnsville,  New  York 

ROBERT  WINTHROP 
Robert  Winthrop  &  Co. 

BOYKIN  C.  WRIGHT 
Shearman  &  Sterling  &  Wright 


54  OVERSIAS  BRANCHES 


ARGKNTINA 

Kuenos  Aired 
(  Od  liartoiome 
Mtlre} 

!•  lores 
Plara  Once 
Rosario 

BRAZIL 

Kio  de  Janeiro 
Porto  Alegie 
Herife  (Pernambuco) 
.‘‘■alvador  (Bahiaj 

Paulo 


CANAL  ZONE 
halboa 
Cristoljai 

CHILE 

Santiago 

V'alparaiso 

COLOMBIA 

Bogota 

Barranquiila 

Medellin 

.  CUBA 
Havana 

(402 


Cutttro  Caminos 
tialiaiu) 
f.a  l.unja 
Uaibarien 
t^ardena* 
Manzanillo 
Matanzas 
Santiago 

RNGI.AN1> 

l.ondon 

i/f7.  Old  Broad  St.) 


PRANCE 

Pariii 

(Initrnational  Hank 
mg  Corporation) 

HONG  KONG 
Hong  Kong 

INDIA 

Bombay 

Calcutta 

JAPAN 

Tokso 

Nagoya 

\  okohama 


MEXICO 

Mexico  City 
i.S4  Aventda 
Isabel  la  Caidlua) 
Repiiblica 

PERU 

Lima 

PHILIPPINES 

Manila 
(Juan  Luna) 

Port  Area 
Cebu 

i  lark  Field 
PUERTO  RICO 

San  Juan 
Santurce 


Arctibo 

HayamuD 

*  '.igua)4 

Mayaguei 

Ponce 

REPUBLIC  OF 
PANAMA 

Panama 

SINGAPORE 

Singapore 

URUGUAY 

Montevideo 

\ENEZUEtA 

Caracas 


{ 
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B.W.I.  Trade 
To  Be  Widely 
Enlarged 

Delegation  from  British 
West  Indies  Received 
by  Canadian  Exporters 
in  Montreal 

Dollar  restrictions  on  Canadian 
exports  to  the  British  West 
Indies  will  be  substantially  eased 
this  year.  Just  by  how  much  the 
delegation  which,  after  visiting 
London  and  Ottawa,  was  ^enter¬ 
tained  by  the  Canadian  Exporters 
Association  in  Montreal,  was  not 
in  a  position  to  disclose  before 
approval  of  the  new  agreement  by 
their  respective  governments. 

It  was  a  colorful  delegation, 
"the  most  powerful  delegation  the 
British  West  Indies  ever  sent 
abroad  on  a  trade  mission,”  as  W. 
O.  Bustamente,  Alinister  of  Com¬ 
munications  and  Leader  of  the 
House  of  Representatives  of  Jam¬ 
aica  told  the  Montreal  meeting.  It 
also  became  abundantly  clear  in 
the  addresses  by  the  various 
delegation  leaders  that  it  was  not 
the  fault  of  the  B.W.I.  people  and 
governments  if  they  did  not  take 
more  imports  from  Canada  duidng 
the  post  war  years.  Al.so,  that 
they  appreciated  the  diplomatic 
assistance  they  received  from  the 
Canadian  government  in  their 
London  negotiations  with  the 
Bank  of  England  for  a  more  gen¬ 
erous  release  of  dollars. 

Exports  To  Gain 

One  of  the  Canadian  exports  to 
the  West  Indies  that  is  bound  to 
gain  most,  one  gathered,  will  be 
wheat  and  flour.  Various  delega¬ 
tion  leaders  also  emphatically 
affirmed  that  they  would  not 
favour  the  building  up  of  a 
domestic  milling  industry  that 
would  compete  with  Canadian 
flqur  millers  under  the  protection 
of  import  duties.  At  the  present 
time,  the  West  Indies  receive  the 
greater  part  of  their  grains  from 
Australia. 

Salt  Fish  from  Newfoundland 
and  the  Maritimcs  is  another  Can¬ 
adian  export  that  is  to  get  e 
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via  the 

SCENIC 
ST.  LAWRENCE 


Cruise  the  picturesque  St.  Law¬ 
rence  Route  to  Europe  and  the 
Festival  of  Britain,  through  al¬ 
most  1000  miles  of  sheltered 
waters.  First  Class  and  excellent 
Tourist  accommodation  for  6 
or  7  tftty  voyages  still  available 
on  most  sailings  on  the  luxu¬ 
rious  White  Empresses. 
Weekly  sailings:  Empress  of 
Scotland  from  Quebec;  Empress 
of  Canada  and  Empress  of 
France  from  Montreal  and 
Quebec.  First  Class  $242  up, 
according  to  ship  and  season: 
Tourist  $  160  up. 

Attislance  with  passports  and  full 
information  from  your  own 
Travel  Agent  or 


ANY  CANADIAN 
PACIFIC  OFFICE 
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EXPORT 

CANADA'S*  F,  l  N  E  S  T 
CIGAJIETTE 


boost  when  the  new  trade  agree¬ 
ment  is  ratified. 

A  strong  preference  for  Cana¬ 
dian  manufactures  was  voiced  by 
various  speakers,  if  for  no  other 
reason  than  because  delivery 
terms  are  so  much  more  prompt 
than  for  many  U.K.  products. 

Closer  Ties  With  Canada 
^  The  generally  complimentary 
I  trade  between  Canada  and  the 

*  Carribean  countries  was  stressed 
;  and  in  the  after-dinner  mood  the 

question  of  a  Canadian  West- 
Indies  Federation  came  also  up. 

^  At  the  same  time,  the  cleavage 
that  still  exists  between  Jamaica, 

^  Trinidad,  Barbados  and  British 
1  Guiana  has  not  yet  reached  the 
®  stage  of  self-government  attained 
I  by  the  “islands.” 

Politically,  -  Barbados  has  a 
®  socialist  government,  ably  repre- 
*■  sented  by  G.  H.  Adams,  leader  of 
®  the  House  of  Assembly  and  un- 
^  officially  referred  to  as  Prime 
Minister,  It  has  a  one  man 
!  majority.  Mr.  Adams  told  that 
6  I  when  he  left  the  country  the  last 
t  time  on  a  mission,  he  used  his  one 

*  !  man  edge  to  adjourn  the  House 

■  i  for  four  weeks.  But  so  convinced 
®  was  his  conservative  opposition  of 

■  the  need  of  better  trade  relations 
with  Canada  that  this  time  he 

™  could  go  without  fear  of  an  upset 
s  at  home.  The  conservatives  offer- 
ed  a  truce  for  the  duration  of  his 
i  absence  in  London  and  Canada. 

®  Jamaica  obviously  attempts  to 
^  lead  the  other  West  Indies  toward 
^  greater  independance  from  the  U. 
^  K.  But  there  appeared  some  reluc- 
tance  on  the  part  of  the  other  as 
to  the  extent  to  wtiich  they  would 
®  wi.sh  to  exchange  British  hegemo¬ 
ny. 

Mr.  Bustamente  lived  up  to  the 
picture  of  a  somewhat  autocratic 
0  personality.  “If  I  say  ‘We’  I 
0  metui  the  Jamaican  government 
e  for  which  I  can  speak  with  a  fair 

-  amount  of  authority” — and  he 
y  repeated  “with  a  fair  amount  of 
t  authority.”  Socially  the  com- 
•i  plexion  of  the  Bustamente  regime 
t  in  Jamaica  has,  according  to  all 
1  reports,  moved  decidedly  to  the 
a  right  of  late. 

t  A.  Gomes,  the  Minister  of 
®  Labour,  Industry  and  Commerce 
of  Trinidad,  sounded  a  more  re- 
seived  man.  He  acknowledged 
3  the  difficulties  that  the  member- 

-  ship  in  the  sterling  area  presented 
9,  to  complete  freedom  of  trade  with 

j  a  dollar  country  like  Canada,  and 
"  he  warned  that  it  would  be  some 
time  before  Canadian  exporters 
could  sell  without  restrictions. 

He,  as  well  as  Mr.  Adams  of 
Barbados,  seemed  to  be  willing  to 
admit  the  advantages  that  accru¬ 
ed  to  the  West  Indies  froip  the 
membership  in  the  sterling  area 
I  together  with  its  di.sadvautages. 

'  That  undoubtedly  was  also  the 
point  of  view  of  W.  J.  Roatgever, 

I  the  delegate  from  British  Guiana 
as  well  as  of  H.  A.  Youngman, 

I  who  as  President  of  the  Chambers 

*  of  Commerce  of  the  B.W.I.  ‘•chap¬ 
eroned”  the  political  delegates. 

In  the  long-term,  the  British 
West  Indies  hope  to  deal  “as 
equals”  with  Canada,  to  improve 
the  network  of  mutual  trade  and 
to  establish  closer  cultural  if  not 
political  relations  with  the  great 
Dominion  to  the  North. 

■  i  _ _ ■ 

SCRAP  BOOK 

j  ■ — — - - - - - 

I  SEASONAL  RACKETS 

j  Some  years  ago  a  Better  Busi- 
I  ness  Bureau  “across  the  line” 

!  warned  us  to  be  on  the  lookout  for 
!  an  individual  who  had  been  .selling 
j  grass  seed  “that  grows  to  a  height 
of  only  two  inches.” 

This  slick  salesman  informed  his 
victims  that  they  could  get  rid  of 
their  lawn  mower,  because  they 
“wouldn’t  need  it  with  the  seed 
I’m  selling.” 

All  of  which  empha-sizes  a  state¬ 
ment  which  we  have  made  on 
numerous  occasions  to  the  effect 
that  fashions  in  fraud  change  with 
the  seasons.  —  B.B.B.  Bulletin. 

CAN  YOU  TOP  THIS  ? 

A  Milwaukee,  Wis.,  woman  who 
had  had  an  accident  immediately 
'  telephoned  her  doctor,  whose 
'  number  ended  with  the  digits 
'  14  r2.  Next  she  called  her  attorney.  [ 
Ho  was  at  444.1,  same  central  of-  | 
;  fice.  Then  she  called  her  insur-  ! 
ance  eompany'.s  doctor  and  found  ; 
him  at  4444.  again  under  the  same  ' 
office  name.  The  odds  against  ■ 
picking  thi-ee  Milwaukee  tele-  | 
phone  numbers  at  random  and  in  | 
’  sequence  are  about  4.911.526.198.-  j 
I  260.000  to  one.  —  "The  Blue  Bell",  j 

j  STORY  THAT  GOT  BCRIED 

The  Cost-of-Living  index  releas¬ 
ed  each  month  by  the  Dominion 
Btireau  of  Statistics  has  become 
top  news  in  almost  every  household 
in  Canada.  j 

People  wait  for  statistician  I 
I  Marshall's  had  news  with  the  ! 
;  same  bated  breath  that  watched  : 

I  reports  of  the  rising  peak  of  flood  | 

:  waters  on  the  Red  River  and  the  i 
!  .Vssiniboine  in  Winnipeg  last  ! 
spring.  I 

Latest  DBS  figiues  ought  to  j 
satisfy  people's  craving  for  econo¬ 
mic  sensationalism,  for  the  index  I 
,  has  now  leached  an  all-time  high.  I 
i  The  pity  of  it  is  that  people  get  j 
>  .«iii(  li  a  one-sided  picture  of  the  | 
ei  (iiioiiiic  flout.  This  is  not  the  | 

'  fault  of  DBS.  which  is  strictly  im-  i 
^  partial.  Yet  surely  the  fai-t  that  | 

!  wage.s  have  also  hit  an  all-time  j 
higli  is  also  news.  Somehow  or 
other,  the  cost-of-living  index  hits  I 
jiage  one.  while  the  wage  index  I 
'  gets  buried  under  small  type  on  j 
the  inside  pages.  ~  ~  Canadian  j 
I  Sample.  I 

There  are  3.5H  primary  textile 
plant.s  in  Untario,  mo.stly  in  .small 
j  centres.  ' 


Ship  Movements  From 
Canadian  Ports 


Shippinv,  th*  cptadUit  movinp  of  frticht  in  oriricai  trad*,  ii  of  primary 
importanea  not  eniy  to  Canadian  azportara  bat  to  many  allitd  indaatrita, 
to  finaneiai  ayanta,  to  cnatamara  abroad  and  prodneara  at  homa,  Aa  an 
axelnalTa  aarvica  to  Canadian  aiportiny  indnatriaa,  Tha  Financial  Timaa 
pnbliahaa  waakly  a  liat  of  chip  movementa  from  Canadian  porta,  compiled 
with  tha  cooparation  of  all  ahippiny  companiaa  and  TaaacI  manayara, 
thronyhaat  Canada.  Traffic  manayara  and  export  manoyera  of  Canadian 
indnatry  and  export  aarricaa  ora  invited  to  avail  thcmaalvaa  of  the 
Financial  Timaa  faatnra,  which  will  liat  movamenta  from  all  Canadian 
Ocean  porta.  The  liatinya  will  alwoya  cover  the  anecaadiny  fear  weaka. 


DESTINATION  VESSEL 

TO  U.K.  PORTS 
From  Montreal 

Lonlon  July  7 

Liverpool  July  8 

Avonmouth  July  8 

Dublin,  Cork  July  111 

Ixnidon  July  11 

Hull  July  11 

filasgow  July  12 

Manchester  July  12 

Liverpool  July  13 

Liverpool  July  l.i 

r.Iasgow  July  IB 

Avonmouth  July  18 

Avonmouth,  Swansea  July  18 
Liverpool  .Inly  18 

Manchc.stcr  July  Itl 

Ixnulon  July  10 

London  July  20 

I.lvcrpool  July  20 

Ncwcastlp,  Leith  July  21 

Avonmouth,  Swansea  July  21 
L’pooi,  ndfast  .Inl.v  22 

.\vonmouth  July  2.t 

I.ondon  Jul.v  2.'> 

I.ivcrpool  July  27 

Ixmdon  Jiilv  27 

Hull  July  28 

From  Qnahac 

Liverpool  July  8 

.Southampton  July  11 

Southampton  July  25 

From  Halifax 

Liverpool  June  2.3 

Liverpool  July  10 

From  Vancouver 
Manchester  Mid  Julv 

L’.K.  Ports  Julv  15 

U.K.  .Inly  17 


July  7  “Seaboard  Trader” 

July  8  “Beaverford” 

July  8  “Dorellan”  (R) 

July  10  “Fanad  Head” 

July  11  "Asia”  (R) 

July  11  “Rassano”  (R) 

July  12  “Salacia”  (R) 

July  12  “Manch.  Commerce”  (R) 
July  13  "Emp.  of  France”  (R) 
July  15  "Sorel” 

July  16  “l.ismoria”  (R) 

July  18  “Norwiegian” 

July  18  “Montreal  City” 

.Tilly  18  "Asoania”  IR)) 

July  10  “Munch.  Regiment” 
July  10  “Reavercove”  {R> 

July  20  "Reaverlake”  (R>* 

July  20  “Emp.  of  Canada”  (R) 
July  21  “Calrnesk” 

July  21  “New  York  City” 

.Inl.v  22  “Torr  Head” 

July  25  “Moverla”  IR> 

Jul.v  25  “Seaboard  Star” 

July  27  “Emp.  of  Sootland”  (R) 
July  27  “Beaverdell”  (R» 

July  28  “Consuelo”  (Rt 


July  8  “Emp.  of  Scotland”  (R) 
July  11  “Scythia” 

July  25  “Samaria”  (R) 

June  23  “Newfoundland”  fR) 
July  10  "Nova  Scotia”  (R) 


“Pacific  Unity" 
"A  Vessel” 


U.K.  July  17  ‘‘Lake  Manitou” 

* — Also  1o  Continental  Ports  and  Scandinavia. 

(R) — Refrigerated  Space. 

TO  EUROPE 

From  Montreal 

Relg.,  Germany  July  7  “Beaverbum” 

Germany,  France  July  1.3  “Wendover” 


.Scandinavia,  Baltic  July  14  “Askepot” 

Relg.,  Holl.,  Germ.  July  14  “Prlns  J.  W.  Frlso” 
Belg.,  Holl.,  Germ.  July  18  “Prlni  Willem  IV” 


Relg.,  Holl.,  Germ.  July  18 
Belg.,  Germany  July  18 
Lisb.,  Gib’tar,  Genoa  July  18 
France.  Belgium  July  21 
Itelg..  Holl.,  Germ.  July  2.3 
Scandinavia.  Baltic  .Tilly  23 
Belg.,  Holl.,  Germ.  July  27 
Scandinavia.  Baltic  July  28 
From  Qnebae 
From  Halifax 

Medlierranean  July  14 

From  Vancouver 
Relg.,  Holl.,  Germ.  Jul.v  12 
Belg.,  Holl.,  France  July  13 


July  18  “Prlni  Willem  IV” 
July  18  “Mont  Gaspc” 

July  18  “Montrose” 

July  21  "San  Pedro” 

July  23  “Prlns  Willem  V” 
July  23  “Torsholm” 

July  27  "Prim  .Alexander” 
July  28  "Tunaholm” 


July  14  “Nea  Hellas” 


Belg.,  Holl,,  France  July  13  “Taranger” 

TO  EAST  AND  SOUTH  AFRICA 
From  Montreal  July  17  “Cambray” 

From  St.  John 

South  Africa  July  7  "Richmond  Castle” 

From  Vancouver 

ft.  Africa  via  Gulf  July  14  “Limburg” 

TO  U,S.N,H, 


TO  FAR  EAST,  1 

From  Montreal 

India 

From  Vancouver 

Manil.'i,  Jap.,  China 
I’hill.,  Straits,  China 
Orient 
Hawaii 

Manila,  SIrts.,  India 
M.'inila.  Japan,  China 
.Manila.  India. 

Per.slan  Gulf 
.M.mila,  liiulia,  Pers. 
Gulf 


OPERATOR  OR  AGENT 


March  Shipping 
Candn.  Pacific  S.  S, 
Cunard  Donaldson 
McLean  Kennedy 
Cunard  Donaldson 
McLean  Kennedy 
Cunard  Donaldson 
Furness,  Withy 
Candn.  Pacific  S.  S. 
March  Shipping 
Cunard  Donaldson 
Cunard  Donaldson 
I'urness,  Withy 
Cunard  Donaldson 
Furness.  Withy 
Candn.  Pacific  S.S. 
Candn.  Pacific  S.S. 
Candn.  Pacific  S.S. 
Furness.  Withy 
Furness,  Withy 
Mcl-ean  Kennedy 
Cunard  Donaldson 
March  Shipping 
Candn.  Pacific  S.S. 
Candn.  Pacific  S.S. 
McLean  Kennedy 


Candn.  Pacific  S.  S. 
Cunard  Donaldson 
Cunsrd  Donaldson 

Fumesi,  Withy 
Furness,  Withy 

Furness,  Withy 
Empire  Shipping 
Empire  Shipping 


Candn.  Pacific  S.S. 
Cunard  Donaldson 
Swedish  American  Line 
Shipping  Limited 
Shipping  Limited 
Aiontreal  Shipping 
Montreal  Shipping 
Furness,  Withy 
Shipping  IJmited 
Swedish  American  Line 
Shinning  Limited 
Swedish  American  Line 


March  .Shipping 


Royal  Mail  Lines 
Canada  Shipping 


Cunard  Donaldson 


Cunard  Donaldson 


Dingwall  Cotts 


AND  STRAITS  SETTLEMENT 


“City  of  Oxford”  McLean  Kennedy 


"Oregon  Mail” 
“Sunnyvllle” 
"Hookaburra” 
“Hawn  Forester” 
“Sumatra” 

“Island  .Mail” 

"Hoegh  Silverspray” 


American  Mall  Line 
Balfour  Guthrie 
Empire  Shipping 
Dingwall  Cotts 
Dingwall  Cotts 
American  Mall  Line 

Dingwall  Cotts 

Dingwall  Coils 


“Kagnildsholm" 
“Candn.  Cruiser" 


“Benny” 

"Candn.  Highlander” 
"liowgran” 
“Mormacsea” 
“Sundial” 

"Candn.  Challenger" 
"Candn.  Victor” 
"Bisham  Hill” 

"Lady  Rodney” 


1  TO  WEST  INDIES  AND  GULF  .OF  MEXICO  AND  S.  A. 
From  Montreal 

Havana,  Vera  Cniz  July  9  “Kagnildsholm" 

II  W.!.  .Inly  U  "Candn.  Cruiser” 

Haiti,  Jamaica, 

PaiiRiiiH  .luly  9  “Fred.  A.  Eilers” 

P.  Rico,  Venezuela, 

N.W.I.  Jul.v  11  “Benny” 

Nassau.  Jamaica  July  11  “Candn.  Highlander” 

.South  America  July  l-t  “liowgran'* 

South  .America  July  IB  “Mormacsea” 

Cuba,  Doni.  Rep.,  WI.  July  IS  “Sundial” 

B.W.I.  July  19  “Candn.  Challenger” 

Bahamas.  Jamaica  July  lit  “Candn.  Victor” 

P.  BIco,  A’cnezucia  July  'J.'i  “Bisham  Hill” 

B.W.I.  July  'Jit  “Lady  Rodney” 

From  Vancosvtr 

W.  Coast  S.  America  July  6  “Falkanger” 

TO  PACIFIC  ISLANDS,  AUSTRALIA  AND 
From  Vancoavor 

l*ago.  Sydney, 

.Melbourne  July  4  “Ventura” 

Papeete.  Melbourne 
.Sydney  July  II  “Alameda” 

Australia  July  17  ".Maflawunga” 

Pago,  Sydney, 

Melbourne  July  23  “Sierra” 

NEWFOUNDLAND  SERVICE  FROM 

Mil.  to  St.  .Tohn’s  July  9  “Canford” 

■Mil.  to  Cornerbrook  July  1(1  “Gulfport” 

Halifax  July  10  “Nova  Scotia”  (R) 

W.  St.  John  July  'JO  “Fori  Avalon”  (R) 

Mtl.  to  Cornerbrook  July  24  “Gulfport” 


Swedish  American  Line 
Candn.  National  S.  S. 

Saguenay  Terminals 

Saguenay  Terminals 
Candn.  National  S.  S. 
Cunard  Donaldson 
.Montreal  Shipping 
Saguenay  Terminals 
Candn.  National  S.S. 
Candn.  National  S.S. 
Saguenay  1'erminalg 
Candn.  National  S.S. 


Empire  Shipping 

NEW  ZEALAND 


Dingwall  Cotts 


Dingwall  Cotts 
Empire  Shipping 


Fort  Avalon" 
(iulfport” 


T*"  TEL-AVIV  AND  HAIFA 
From  Montreal  July  Zi  “A'affo” 


Dingwall  Cotts 


Clarke  Steamship 
Clarke  Steamship 
F'urness,  Withy 
Furness,  Withy 
Clarke  Steamship 


March  Shipping 


Britain  Must  Export 


In  two  world  war.s  the  U.K. 
has  been  most  seriously  threat¬ 
ened  by  blockade.  It  is  a  com¬ 
monplace  of  military  theory  that 
the  sea  lanes  to  Britain  must  be 
kept  clear.  For  more  than  a  cen- 
ttiry  thi.s  has  been  a  fundamental 
consideration  of  British  diplomac.V 
in  time  of  peace  and  of  British 
strategy  in  time  of  war. 

This  is  another  way  of  saying 
that  the  U.K.,  more  than  any 
other  country  in  the  world,  is  de¬ 
pendent  upon  imports.  Seen  in  this 
light,  it  is  perhaps  easier  to  under¬ 
stand  why  the  U.K.  Parliament; 
in  the  debate  on  rearmament, 
.should  hear  from  the  Chancellor 
of  the  Exchequer,  Mi'.  Hugh  Gait- 
skell,  a  reminder  of  the  vital  im- 
portajice  of  export.s.  For  the 
U.K.'s  dependence  upon  imports 
is  a  compelling  problem  in  peace 
and  in  war. 

Britain’s  economic  stability  — 
which  is  vital  if  Britain’s  indu.s- 
tral  power  is  to  be  efficiently  used 
for  the  defence  of  the  West  —  is 
dependent  upon  exports.  A  short¬ 
age  of  foreign  currencies  neces¬ 
sary  to  pay  for  imports  of  food 
and  industrial  raw  materials 
could  have  just  as  paralysing  ef¬ 
fects  as  a  submarine  blockade. 

More  than  half  of  Britain’s  food 
inu.9t  be  bought  from  abroard,  in¬ 
cluding  all  its  petroleum,  rubber, 
cotton  and  tobacco,  nine-tenths  of 
its  wool,  four-fifths  its  timber, 
practically  all  its  non-ferrous  met¬ 
als  and  about  half  its  iron  ore. 
■Ml  Britain’s  tea,  coffee,  cocoa, 
citrus  fruits,  nine-tenths  of  its 
fat.  six-sevenths  of  its  chee.sc. 
four-fifths  of  its  sugar,  over 
three-quarters  of  its  wheat  and 


flour  and  half  its  meat  and  bacon 
are  imported. 

*  *  V 

All  these  supplies  have  to  be 
'  paid  for  by  exports:  either  by  the 
I  shipment  of  goods  overseas  or  in 
!  receipts  from  "invisible"  exports 
such  as  the  tourist  trade  and  in- 
’  siirance  and  banking  earnings.  In 
!  times  of  war  or  world  economic 
j  crisis,  this  puts  a  very  great 
strain  on  Britain's  resources, 
i  In  the  first  18  months  of  the 
J  last  war,  the  U.K.  spent  seven- 
eighths  of  its  gold  reserves  in 
I  carrying  on  the  struggle  against 
I  Germany  and  Italy.  Then  came 
lend-lease  to  tide  over  the  import- 
export  problem  for  the  remainder 
j  of  the  Avar.  WTien  the  difficulties 
!  became  acute  again  after  the  war, 
I  loans  from  Canada  and  the  U.S.A., 

!  and  subsequentl.v  Marshall  Aid, 
!  enabled  the  U.K.  to  get  on  its  feet 
I  and,  la.st  year,  it  was  able  to  pay 
its  way. 

Now  the  import-export  problem 
is  again  becoming  more  difficult. 
To  carry  out  the  rearmament 
programme  the  U.K.  must  im¬ 
port  more  industrial  raw  mate¬ 
rials  and  some  es.sential  ma¬ 
chinery  which  can  only  be  ob¬ 
tained  abroad.  Also  it  will  be 
necessary  to  build  up  some  re¬ 
serves  of  food  and  raw  materials 
against  the  risk  that  Britain 
might  be  blockaded  in  the  early 
stages  of  war. 

1  There  is,  therefore,  likely  to 
]  be  some  increase  in  the  volume  of 
I  imports  into  the  U.K.  in  1951. 

I  Meanwhile,  the  rise  in  world 
,  prices  for  commodities  makes  it 
certain  that  the  same  volume  of 
I  U.K.  imports  as  in  1950  will  cost 


more  —  probably  about  £400  mil¬ 
lion  more,  an  increase  of  about 
one-fifth. 

Exports  on  this  scale  represent 
about  one-fifth  of  the  U.K.  na¬ 
tional  income  and  about  one-third 
of  the  value  of  manufacturing 
output. 

»  *  * 

The  people  of  Britain  under¬ 
stand  the  need  to  divert  so  large 
a  share  of  the  nation’s  wealth  to 
pay  for  supplies  from  abroad. 
They  appreciate  the  reasons  why 
four  out  of  every  five  automobiles 
and  three  out  of  every  four  bottles 
of  whisky,  to  give  only  two  ex¬ 
amples,  must  be  exported. 

Recently,  the  engineering  in-  i 
dustries  —  which  must  carry  the 
main  part  of  the  rearmament  pro¬ 
gramme  —  have  been  accounting 
for  nearly  half  of  total  British 
exports.  This  will  reduce  some 
classes  of  engineering  exports 
though,  where  possible,  the  cut 
AAdll  fall  on  the  home  market.  For 
example,  as  soon  as  it  became 
clear  that  automobile  production 
would  be  less  than  expected  this 
year,  the  quota  of  automobiles  for 
the  home  market  was  cut  from 
110,000  to  80,000. 

But  the  need  for  more  exports 
to  pay  for  the  higher  imports  bill 
Avill  make  it  necessary  to  export 
consumer  goods  which  would 
otherwise  have  been  sold  on  the 
British  home  market.  Textiles  is 
the  one  big  industry  which  could 
most  readily  expand  its  exports 
at  the  expense  of  the  home  mar¬ 
ket.  Some  other  consumer  indus¬ 
tries,  such  as  pottery,  have  al¬ 
ready  been  reserving  the  bulk  of 
their  production  for  export  — 
ever  since  the  war  almost  all 
decorated  china  has  been  sold 
abroad  and  the  British  housewife 
has  had  to  be  content  with  plain 
china  or  AA-ith  small  lots  of  dec¬ 
orated  china  classed  as  “export 
rejects”  because  of  minor  faults. 

'This  switchover  of  the  British 
export  drive  to  a  wider  range 
and  larger  quantities  of  consumer 
goods  is  based  on  the  govern¬ 
ment’s  decision  that  the  greater 
exports  needed  to  enable  the  U.K. 
to  pay  its  way  must  not  inter¬ 
fere  Avith  rearmament.  As  they 
can  come  from  higher  production 
only  to  a  limited  and  unpredict-  { 
able  degree,  they  must  mainly 
come  as  a  diversion  from  re¬ 
sources  which  othenvise  would  j 
have  been  used  to  maintain  the 
steady  rise  in  the  standard  of 
living  since  the  war. 

A  temporary  lowering  of  the 
British  standard  of  living  is  likely 
to  be  the  price  of  the  decision  to 
go  ahead  with  an  accelerated  re¬ 
armament  programme,  while  at 
the  same  time  ensuring  that  the 
U.K.  shall  export  enough  to 
maintain  its  hard-won  indepen¬ 
dence  of  outside  financial  aid. 


Minesweeper  Launched 
By  Marine  Industries 

Sorel,  P.Q.  —  Without  fanfare 
or  ceremony  the  keel  of  an  In¬ 
fluence  Type  Minesweeper  was 
laid  (luring  past  week  at  the  ship¬ 
yards  here  of  Marine  Industries. 
Ltd.  This  marks  another  forward 
step  in  the  new  construction  pro¬ 
gram  of  the  Royal  Canadian  Navy, 
which  AAdll  include  the  construction 


of  14  minesweepers  by  shipyards 
a'cross  Canada. 

This  was  the  second  keel-la5dng 
event  to  take  place  at  Marine  In¬ 
dustries  Limited  within  recent 
months,  both  being  done  without 
ceremony  in  accordance  with  the 
Navy’s  ruling  that  no  special  ob¬ 
servances  be  held. 

The  new  minesweeper,  which 
will  be  diesel  driven,  represents 
1  a  new  departure  in  Canadian  ship¬ 
building.  It  will  be  of  aluminium 


frame  and  planked  with  British 
Columbia  fir.  This  treatment  li 
being  used  to  make  the  mine¬ 
sweeper  non-magnetic.  Inspection 
of  most  materials  will  be  carrieei 
out  according  to  specification  of 
the  Canadian  Standards  Associa¬ 
tion,  with  the  entire  project  under 
the  rigid  Inspection  of  the  De¬ 
partment  of  National  Defence 
(Navy).  It  is  expected  the  mine¬ 
sweeper  will  be  completed  early  in 
1952. 


In  1951  ♦♦♦ 

yiou  certainly  are  handicapped. ..... 

Your  former  markets  are  restricted  to  you  because  of 
socialist  trading  practices  and  embargoes. 

In  some  of  your  most  important  outlets  you  are  not  even 
allowed  to  advertise  your  trade  name. 

Of  course  restrictions  are  almost  worldwide  .  .  . 

But  have  you  investigated  the  possibilities  of  selling  in 
the  French  language  markets  .  .  . 

France  —  Belgium  —  Switzerland  —  Spain  —  Portugal 
—  North  Africa  —  Egypt  —  the  Levantine  Countries? 

You  can  reach  a  really  fine  audience,  a  monied  audience, 
an  audience  ready  to  buy  and  to  sell. 

It  is  a  market  for  goods,  services,  investments  —  even  if 
there  are  restrictions  which  must  be  observed  or  over- 


Reach  this  Market  through  our 
Monthly  Air-shipped  Overseas  Edition 

Canada's  only  business  newspaper  published  in  French. 

Just  write  to  .  .  . 

'Z£  CANADA  OUTRE  MCR  " 
L’INFORMATION 

FINANCIERE  ET  INDUSTRIELLK 

282  Notre  Dame  Street  West 
MONTREAL 

Canada’s  only  French  language  business  weekly 


Montreal  Tramways 
Central  Station  Advertising  Medium 

119  Craig  Street  W.  Montreal 

THE  BEST  ADVERTISING  SIGN  LOCATION 

IN  MONTREAL 

Situated  in  the  heart  of  Montreal's  business  district 

W  THOUSANDS  AND  THOUSANDS  OF  PERSONS  CIRCULATE  DAILY. 

^  First  class  products  or  services  should  be  advertised. 

H  Your  message  reaches  the  greatest  number  of  persons,  most 
|gi  often,  at  the  least  cost,  and  for  the  longest  period  of  time. 


DISPLAY  Or  A  fEW  NATIONAL  COATRACTeD 


Where  millions  of  potential  buyers  circulate  yearly 

Largest  coverage  at  minimum  cost.  (Prices  quoted  include  advertising 


agencies  commission. 


For  information,  call  or  zvnte: 


JAMES  PRIDHAM  REG’D 


77C3  De-Caspe  Street 


Montreal 


CRescent  5484 


EXCLUSIVE  ADVERTISING  RIGHTS  AT  THE  MONTREAL  TRAMWAYS,  CENTRAL  STATION 
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Developments  In  Western 
Oil  Fields 


Gold  Production  In 
First  4  Months  Off 

Ottawa.  —  Government  a&sist-  j 
ance  for  marginal  mines,  has  not 


MINING  MARKET  RECORD 

TraMoctloiis  on  TORONTO  STOCK  EXCHANGE 


-  _  ieveifl.  Am-Larder 

Costs  by  at  Least  50  p.C.  —  510  Completions  Dominion  Bureau  of  statistics  An’aoOT^'. 
In  First  180  Days  of  1951  Include  355  Oil  reports  production  for  the  first  I  .\nKlo  Hut 

Wells  and  27  Gas  Wells  four  months  of  the  year  at  1.456,- 

_ _ _  499  fine  ounces,  down  about  Area  — 

Rv  R4TPII~B  WILSOV  1.457.238  jn  ;;; 

B>  R.4LPH  B.  period  of  1950.  vlbM’  •' 

Calgary  —  Eilmonlon  Pipe  Line  Company  Limited,  backed  by  April,  production  totalled  Aumaque  ’ 

Calgary  oil  companies  and  private  capital,  with  headquarters  in  362,529  ounces,  a  reduction  of  • 

Calgary,  has  been  incorporated  in  Alberta  to  construct  and  operate  more  than  7,000  from  last  year’s  iiankfioid 

a  crude  oil  pipe  line  connecting  the  Joseph  Lake  field  with  the  369.747.  Haf.vmin” 

Interprovincial  pipe  line  main  station  in  the  refinery  area  at  Production  in  April  by  prov-  base  Metal 
Edmonton.  >"ces  with  last  year  s  output  in 

The  20-mile  oil  transmission  line  will  cut  to  half  or  less  the  ,  brackets:  I  BidKood 

transport  cost  between  the  oil  wells  and  Edmonton,  and  will  increase  |  Ontario,  209,817  ounces  (204,- !  Honetnl 

by  around  20  cents  per  barrel  the  wellhead  value  of  Joseph  Lake  light  ,  0i)7) ;  Quebec.  89,806  (98.980); 

crude  The  line  will  probablv  be  built  in  August.  Overall  cost  of  the  I  British  Columbia.  22,482  (25,982);  Hoytimr  ,. 

.  ’  •  .•  .  j  e-nn'  non  Manitoba  and  Saskatchewan,  21,- 

svstem  is  estimiitcd  at  $.)00„000.  ...t  ^ 

•  ..  .  ,  .  .630  (24.016):  Northwest  Tern-  lirouiau 

Backers  of  the  pipe  line  include* - - — _  “ .  .  ^  isi^q  neiini-  '''enlan  R 

Superior  Oils  of  Canada  Limited,  I  Duiidurn-Crown  No.  1,  is  about  | ‘orie.  18.L2  (16,110),  -iukon,  „urr  Ank. 

General  Petroleums  of  Canada 'nine  miles  northwest  of  Hanley'^'  _ _ 

Limited.  Krov  Oils  Limited  and  town  and  11  miles  southwest  of  |  _  '  '  ■  I!;:!'.’,';.’''  ■ 

Jupiter  Oils  Limited  (the  principal  Dinidurn.  I  Premier  Border  Drill 

producers  in  the  field)  together  i  4^  ¥  ¥  I  ReSUltS  EnCOUraoinQ  i  rHiliniiii  . 

with  private  intei  ests.  The  four '  Aja.\  Petroleums  has  staked  lo-  .  _  r‘"‘MliTari. 

independent  companies  will  have  j  cations  for  two  exploratory  drill- j  Vancouver.  _  .Accordin''  to  • ' 

10  per  cent  stake  each  in  the  pipe  ers  in  the  Morinville  area,  some  report  on  diamond  dialling  ' Kxni 

line  company.  : ’20  miles  west  of  the  southern  sec- I  property  of  Premier  Border  '  I '■"!•  V.’". . 

*  *  *  tor  of  Redwater  oil  fields,  and  j  ^tuning  Co..  Dale  L.  Pitt,  |  CMUirniMmi. 

Twenty-six  wells  were  com-  north  and  west  of  Excelsior  field.  |  nianaging  director,  states  that  a  I 
pleted  in  Alberta  in  seven  days  ;  .Ajax-Morinville  No.  1  lias  been  prospect  for  the  (  hf«ti'rviilf’ 

recently,  raising  total  number  of  i  staked  4’o  miles  southwest  of  Im-  ,  downward  extension  of  V82N  slope  !  ' 

completions  for  the  first  180  days  iperial-Morinville  No.  3  ‘fnHer  |  northwest  I  cit-t".,- 

of  this  year  to  .510.  Included  in  ;  which  discovered  oil  m  the  \  ikmg  .  values  in  hole  I  wiM 

the  total  are  15  oil  wells,  3  gas  ;  sand  and  natural  gas  in  the  Creta- 1  ^  54  | <  m.hiun.n, 
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Ontario,  209,817  ounces  (204,- I  Bonoi«i 

\7\-  QQ  QAA  iOonoAt.  inonvilli* 


[Manitoba  and  Saskatchewan,  21.-  ^ 

■630  (24,016);  Northwest  Terri- I  BrouiMi*  . 

■n-Crown  No.  1.  is  about  |  torie.s.  18.152  (16,110);  Yukon,  j 

lilos  nfiT-tliu-p.st  nf  Hanlev  ‘ 


Premier  Border  Drill 
'  Results  Encouraging 


Ruff  Cdii  .. 
Ruff  R.L  .. 
|{llI)<lo>(  .  .  «  •  < 

lUilolo  . 

^  (  aider  . 

t  i  alliiiati  . . .  < 
I  (  anipbell  ... 
.r,  Malait.  .. 

4  _  i  (.arlhoii  . . , , 

Uing;  Crid.  K\pU>rt 

’^"^^lOiil.  IVrr.  . 

Pitt,  CiMitiTinaiiue 
A  Chem.  Wes.  .. 
^  !  (  heskirk  .... 


of  this  year  to  510.  Included  in  ;  which  discovered  oil  in  the  \  iKmg  .  values  in  hole 

the  total  are  15  oil  wells,  3  gas;  sand  and  natural  gas  in  thee  reta-l^,^  .^^.g  ^  54  |  <  .uiuiun.n, 

welLs  and  8  dry  holes,  boosting  |  ceous.  Ajax-Mormville  No.  -  has  |  ^  distance  of'',;;:: 

this  vears  score  to  35.’)  oil  wells,  been  staked  one-half  mile  oast  ot  |  ,,g.  i  (  on  c  Cad 

27  gas  wells  and  128  dry  holes.  Imperial-Morinville  No.  2  and  3-\  ;  “  five-foot  intervals  in  |  J 

^  ^  ^  ,  miles  west  of  Excelsior  field.  the  31>eet  from  219-,  lo  250'Je»n; 

An  accelerated  Southern  Sas- .  I  foot  returned  lead-zinc-silver-gold  I  V’milVpsi"'*''' 

katchewan  oil  and  gas  cxplora- 1  Imperial  Pipe  Line  Company  j  averaging  S22.72  per  ton  ■ ' 


265  feet. 

.\ssavs  at  five-foot  intervals  in 


141. im  i:tn.i2  140.12 


the  Sol-io  Petroleum  group,  ajing  network  in  the  Excelsior  oil  culates  thickness  of  the  ore  at 
seven  company  team  holding :  field,  14  miles  north  of  Edmon-  ^g  o  foot  after  allowing  for  the  I 


around  11.000.000  acres  of  Crown  ton. 


angle  at  which  the  orebody  was  |  n„n,p 

piif  I  lioiinld^ 


permit  and  freehold  leases  in  Sas-  j  Seven  pumping  stations  have  | 

katchewan.  The  team  has  reached  ;b^^R  installed  to  move  Excelsiors  j  Latest  drilling  combined  with 
farmoiit  agieements  covering  a  i  D2  crude  to  a  point  mid-way  be-  j  previous  drilling  indicates  an 


Crown  permits  under  which  the  1 30  miles  north  of  hei'e 
farmees  —  all  American  oil  firms  j  ¥  ¥  ¥ 

—will  spend  several  million  dol-  j  a  top  American  geologist  pre- 


6  level.  This,  it  is  stated,  war 


ploration. 


inch  Redwater  field  will  be  dis- [  increased  depths. 


Largest  farmout  covering  over  |  covered  in  the  general  Edmonton 
2.500,000  acres  of  Crown  permits  ;  area. 


Rich  Extension  To 


has  been  made  to  the  Standard  Oil  ,  The  geologist.  Dr.  Frederick  W.  j  ,  | 

Company  (Ohio),  parent  of  Sohio.  : Lee  of  Baltimore,  is  head  of  the  |  Silver  Standard  Vein  ;  liivCs  Iji 

About  400.000  acres  are  in  the  i  Lee  Oil  and  Gas  Co.,  which  will  i  -  j 

area  south  of  Rosetown  running  make  Edmonton  its  headquarters;  Vancouver.  —  A  .southerly  ex-  MjDiti  Fas 
to  Wartime.  Two  million  acres  for  oil  development  work  in  the  !  tension  of  the  rich  No.  6  vein  on  | 

are  in  the  southern  part  of  the  three  prairie  provinces.  Silver  Standard  Mines  pj'operty  Uoidor.T 

province  along  the  U.S.  border.  '  ¥  4^  *  'has  been  opened  by  bulldozer  J’liavan”"' 

running  from  Hardy  to  Glent- !  Superior  Oils  of  Canada  Limited  '  stripping.  R.  W.  Wilson,  man-  ouif  i.ca 
worth  and  from  Tilney.  south  of  invested  $519.9.58  in  Jospeh  Lake  I  aging  director,  informed  share- 

Moose  Jaw,  to  the  border.  In  this  i  development  during  fiscal  year  holder.s  at  annual  meeting  here.  I 

area  Standard  is  to  drill  two  deep  ended  last  .April  30.  and  put  .$735.-  The  extension  has  been  stripped  | 
tests  before  January,  1952.  000  into  Redwater  proved  Crown  for  130  feet  to  date  and  this  |  Harricana 

In  addition  to  these  areas,  the  '  ‘he  same  pa-  .surface  exposure  has  averaged  |  Ha^aVT 

Standard  agreement  calls  for  the  '^^ese  major  investments.  1,07_  feet  wide.  Channel  samples  i  ft  ^  of  ^i.a 


developed  by  Sohio  group  over  the  .  vanaua.  mane  me  cai- 

past  two  vears  on  their  govern-  independent  s  fifth  year  ol 

ment  permit  areas.  Standard  is  ■  successful  one 

contracted  to  drill  some  10  wells,  according  to  President  Cody  .R 

some  of  them  deep  tests,  and  | ‘he  annual  report  is-  oie.  richest  yet  encountered 
many  to  be  completed  over  the 
next' six  months.  i 


.sued  recently. 

■As  at  April  30.  current  assets 


the  mine,  is  open  at  both  ends. 


Soconv-Vacuum  Exploration  Com- ^ 
pany.'This  covers  about  100,000 ,  Ho,veve,  L  Mo  v  16  tT  i 

acres  ivinsr  south  of  Peo-ina  and  I  °  ®  ^  oom-  for  May  output  are  not  available 

acres,  Iving  south  of  Regina  and  accepted  $.500,000  from  Gen-  vet  but  it  is  known  t.hat  mill- 

Moose  Jaw.  running  west  from  t  |  out.  n.  k.iiuwii  i.iai  iinn 

,  ,  ,  ,  T.,  i  ;  cl  ai  r'etlOleums  of  Canada  Limit-  heads  averaned  Itl3.5  60  nei*  tnn 

Riceton  to  Clavbank  and  from  Pit- ;  mo  non  _ _ _  ^ _ ,  aieragea  .-mo.j.ou  pei  xon. 


eiun  to  \_iavuaiiK  rinu  iruiu  i  il-  0,1  r^,.  nriA  c  «  1 

a  to  Dahinda.  This  agreement  , ,  ock  at  n  oc.  share  rari  0^^/  '  for  fiscal  year  en- 

s  for  extensive  e-eonhvsical  '  J  P  1  share.  iaisin„  1  March  31,  was  $92,68  per  ton. 

s  for  _extens_  geophv.ical  ^ap,tai  to  4..500.000  out  of  |  The  .sinking  of  the  ,500-foot 


Moose  Jaw.  running  west  from 
Riceton  to  Claybank  and  from  Pit¬ 
man  to  Dahinda.  This  agreement 
calls  for  extensive  geophysical 
coverage,  the  drilling  of  several 
.slim  hole  wells  and  the  drilling  of 
a  deep  test  well. 

The  third  farmout  is  to  the 
Wichita  Falls.  Texas,  team,  <on- 


.sued  capital  to  4..500.000  out  of  The  sinkmir  of 
5.O00.000  shares  authorized.  j  ^tart  Ji 

Estimated  ultimate  recoveries  ,  exoected  to  tal 
from  the  Jo.seph  Lake  properties  months.  This  will 
in  which  .Superior  shares  will  ag-  ,  ^,epth  on  the  dip 
gregate  1.3,600.000  barrels,  with 


sisting  of  McCarty  and  Coleman,  of  75  well  locations  e.xpecte'd 

Fain  and  McGaha  and  J.  S.  Brid-  ,0  be  productive.  Status  at  April 
well.  This  covers  around  400.000  30  was  34  oilwells  producing. 


acres  along  the  .American  border 
and  running  north  to  Frenchville 
and  Buffalo  Hor.n,  south  of  Swift 
Current. 


seven  wells  cased  and  ready  for 
production,  and  one  failure. 


New  Jason  Acquires 
Lead-Zinc  Property 


At  annual  meeting 


Superior's  total  expenditure  to  here  of  New  Jason  Mines  Ltd., 


The  agreement  uit.n  Sonio  calk-,  ceeds  from  production  to  tnat  date  tion  bv  comnany  of  a  silver-lead-  .  '  -w  >;-i)alil 

for  exten.sive  geophysical  coverage  u-erp  4:iRi  sd  nf  '>ni4  np,-  ppnt  '  „  „  a- 

,  ,,  ,  ,  ■  .  ,  ,  ,,  »48i,.-)ii,  Ol  .jU.14  pel  cent  zme  prospect  near  Ainsworth,  M.nchd 

and  the  drilling  of  a  deep  te.st  well  of  investment.  Superior  reccive.s  1  B.C..  adioinin?  claims  nwnpd  hv  MarkHii.. 


ana  me  oiiiiing  or  a  aeep  le.M  \\eii  of  investment.  Superior  reccive.s  1  B.C..  adjoining  claims  owned  by  ''“'■1""'’,  ” 

about  .50  miles  .soiitbwest  of  o.',  per  cent  of  re-.-enue.s  until  air  Yale  Lead  Mines.  14“;,*".; 

Gmvelbourg  u.s  costs  have  been  recovered.  I  It  is  thought  that  the  property  i  ”■ 

c  V,'  ■  ^  then  will  get  li  .o  per  cent  of  the  offer.s  a  good  chance  of  being  a  !  i  Ka 

Sohio  s  exploratory  program,  along  ,  field'.s  net  pioiil.s.  nrofitable  producer  and  thus  con-  j 

with  the  prograni.s  under  the  farm-  At  Lloydminster.  wheie  Supe-i,inue  the  life  of  the  company.  .Mamir'.,.: 
out  .S.  \\  ill  3n  tIaI’  apt  4'•pnt  AitalvA  in  t  I  •  1  1  'll  I 

onTooo  °  16  heavy  crude  wells,  sales  for  the  j  (,e  pushed  with  all  speed  so  a.s  to  '  vo  Km. 

'  year  were  .il.llO  barrel.s  for  $61.-  determine  the  production  pos.sibili- I 

,  ,,  ,  ,,  I  ties  as  soon  as  possible.  M<\Vat 

Clover  B.ar  Oil  Limited  will  drill  ^  ii.  >(.  mk  f  '  MpmIoi 
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000,000  tliis  year.  year  were  54.110  barrel.s  for  $61.- 

^  ^  At  722.21.  I 

Clover  B.ar  Oil  Limited  will  drill  sf.  if.  >(. 

a  wildcat  in  the  Bremner  area,  a  .sizeable  natural  gas  flow  plus 
about  six  mile.s  ea.st  of  Edmonton  a  spray  of  ciude  oil  was  obtained  j 
city  limit.s.  ,  at  an  exploratory  venture  being 

^  ^  drilled  by  Wagnei'  Oils  Limited  j 

The  new  site,  Clover  Bar  No.  I.  a'oout  2  miles  northea.st  of  the  I 
will  go  down  about  ten  mile.s  Campbell  Cretaceous  oil  pool.  The  ' 
northea.st  of  E!lpr.«lie  lower  Creta-  well.  Wagner-Dillabough-Ad  .Astra  I 
ceous  oil  production.  No,  f.  i.s  on  a  320-acre  tract. 

H-  ^  >{•  Details  of  drill.stem  te.st  run  in  j 

Tempo  Oil  Holdings  Limited  will  the  Cretaceou.s  area  a.s  follows;  j 
drill  an  exploratory  venture  in  the  test  of  interval  3,669  lo  3.685  feet,  ' 
Delia  area,  about  mid-way  5e-  natural  gas  flow  lo  .surface  in  one  ; 
tween  Dnimhellor  oil  and  ga.s  pro-  minute,  building  up  to  1,000,000  1 


y  crude  wells,  sales  for  the  j  pushed  with  all  speed  so  a.s  to  '  vi'-Ken/t 

ol.llO  barrel.s  for  $61.-  determine  the  production  Possibili- j  •  ' 

I  ties  as  soon  as  possible.  Sicw'attPi-: 

^  ^  The  property  was  a  former  1  .Vri'!'”' 

A  .sizeable  natural  gas  flow  plus  shipper  of  hand-cobbed  ore  and  ;  Miniii'a"'(:orp. 
a  spray  of  crude  oil  was  obtained  I  gyerage  grade  of  the  last  ship- j  ''T-'" 
at  an  exploratory  venture  being  out  to  $96  per  n>kus‘“''''"  .. 

drilled  by  Wagner  Oils  Limited  ton  at  current  metal  prices.  I':;.''''  • 


,  A  new  company  is  being  form-  !  .a,  « 
Campoell  Cretaceous  oil  pool.  The  t^  take  over  the  group.  New  I  Y,'' , 

well  Wagner-Dillabough-Ad  Astra  1  will  receive  shares  in  the  .Ni-«  .hi,,  ' 


No,  r.  i.s  on  a  320-acre  tract. 

Details  of  drill.stem  te.st  run  in 


new  company  a.s  vendor  of  the  j 
claims  and  will  also  participate  in  |  .n'i'w  .Mui-. 

tho  tiniinrincr  T'Via,  non,  a-.a,  r, MustKI' 


the  Cretaceou.s  area  a.s  follows;  |  ti,e  financing.  The  new  company 
te.st  of  interval  ,1,669  lo  3.685  feet.  ,  i„„,ediately 

natural  ga.s  flow  lo  .surface  in  one  |  t„  fij^ward  th,-  program. 


duction  and  Hanna  gas  well.s.  cubic  feel  daily,  and  spiav  of  oil  ','1,^,,^  m  o.,,.  •  «  r  '  M'l" 

n'L  A  .  ,1  1  c.  1  .  Ar  „  ■  „ '  '  Ineie  are  in  the  Piovince  of  0  .  i' 

The  te.st  will  lie  Oil  Cie.sl-Mono-  leacung  .suifai-e  in  16  nunule.s.  *  1  1  »  N'liHnOii 

r.  1  y  1  .1  .  ..  Quebec  .161  pnn  ai  v  texti  e  p  ai  t.s,  iNdiko  , 

gram-Delia  No.  I.  in  miles  north-  ^  Y-  ^  T  '  ,  \i,i,Vliii.. 

...  A,  I  1,  ,  ,  ,  u)  most  ca.ses  located  in  small  I  0,  ,  ,  . 

ea.st  ot  Nacu-Di  umlii-llei  No.  I  na-  .Aloeroaii  Oil  Ooiiioiation  iias  in-.  Vmiiiiiil 

.  ,  ,  ,1  ,  commumiies.  .Nui  i.ii  ), 

liiral  gas  di.sc m  ei >  well.  1.;  miles  i  leased  its  geojiliysical  a,  tivity  in  _  .  1  li.  niA.m 

northea.st  of  Drimiheller  oil  wells.  Saskatchewan,  a  n  d  aimoimced  j  plains  to  stall  drilling  on  an  ap-  ^  ^''riiihimi 

and  15  miles  .souliiwesi  of  Hamm  that  it  contemplates  liie  ill  illing  of  j  proximate  9,700  acie  farmout  | 

gas  well.s.  eleven  exploratory  well.s  in  that  '  from  .Albeican,  in  the  Smiley  area  | 

A)  ¥  ¥  province  during  1951.  of  Saskatchewan.  !  in  hic' ' . . 

Tlie  Hudson  Bay  Oil  and  Ga.s  In  the  Lone  Rock  area  of  Lloyd- I  Albercan's  26-well  program  on 
Company  and  L’nion  Oil  Company  j  minster,  Albei  can  has  completed  '  Franco  farmout  lands  has  recently  ' 

of  California  team  has  staked  'a  26-wcll  program  on  farmout  [been  completed  with  status  of  the 
site  for  another  driller  in  the  Tan-  lands  acquired  from  Franco  Oils  j  well.s  as  follows:  18  pumpers,  one  I  prl'„'i"'*orp, 

gent  area,  about  20  miles  south-  Limited.  Tlie  company  plans  to  j  f lowdng  well,  one  ga.s  well,  two  | 

east  of  the  Shell  and  B-A.  team's  rc-work  its  Heart  Hills’  discovery  |  wells  testing,  two  servicing,  and  j  r>!nn/pr 

■Whitelaw  oil  and  gas  discovery.  well,  and  has  numerous  other  pro- !  two  abandoned.  r  Porr.  Ppn. 


Nf‘W  Morris 
Npvv  riiuili. 
Nil*  Ni’llo 


Tiieie  are  in  the  Piovince  of 
Quebec  361  primary  textile  plant.s,  |Ni,iiioiii 
in  most  cases  located  in  small  ' 
communiiie.s.  ,  \i,i  i.ici. 


and  15  mile.s  .souliiwe.sl  of  Hanna 
gas  well.s. 

A)  A)  ¥ 

Tlie  Hudson  Bay  Oil  and  Ga.s 


Tiitelaw  oil  and  gas  discovery.  well,  and  has  numerous  other  pro- !  two  abandoned.  r  Porr.  Pm. 

The  venture  will  he  H.B. -Union-  jects  in  line  for  summer  opera-  j  Since  initiation  of  the  program  j  prYIi’i.  ^Iiordri- 
orth  Tangent  No.  4,  about  2’i  lion.-.  ion  the  Franco  farmout  in  Novem- 1  ^’rr^toll  ,  ,, 

lies  iiorthvve.st  of  the  leam'.s  tri-  T’iie  >  oiiipanv'.s  exploratory  op- I  her,  1950,  .sales  from  the  .success-  o"'.’  ■ 


North  Tangent  No.  4,  about  2’i 
miles  iiorthvve.st  of  the  leam'.s  tri- 
zone  natuial  ga.s  di.sioveiv  well. 

•¥  A)  A^ 

The  Tide  Water  A.ssociaicd  Oil 
Company,  opeiatoi  of  tiie  Tide 
Water  group'v  Saskatchewan  ex- 


eialions  on  il.s  2,8.56,282  acie.s  in  I  ful  oil  well.s  1  at  tlie  end  of  May)  '4urr,iAi.,ii 

..:r-.rl£.r.  '  :  -  o  '  j  aCCUUnteU  foC  61,56.5  bdl'lel.S  of  I 


latche,*, ati  ale  well  under 


Aioeican  15  cuiienliy  ngging  up  net  oil,  foi  levenue  of  $88,300.  ;  hfd  .hopUr 

il£  latest  Saskatchewan  Vvilacat,  a  In  .yiberta,  Albeican  iioids  I 
.cntiiie  in  t.ae  ivlapie  (.'’leek  aiea  laiuurid  2)2,90.5  atie.s  under  coni-  iirKcourt 

MH.  .  .  _I1  A  I,...,  _ 1-  '  ,,,lr  ..,..1  liQu  T.o  ,  I  1  1  r.  u  r  a .  I  Rr  ,ih  b  i  r 


ploratoiy  progr.ani.  annotince.s  lliul  T'lie  a  ell.  Aloei  can-Bu.xeldcr  Cicek  mitinenl.  ana  ha.s  par  ticipated  |  "'Y,,  " 

drilling  lia.s  .stalled  at  anotliei’  N’o.  I,  i.s  jii.st  ea.st  of  the  .A  Ibei  la  I  vvi  tli  Sun  Oii  Company  and  llov  al- | 

wildcat  in  the  Diindurii-Ilanley  holder  and  20  mile.s  west  of  .Maple  I  ite  (Jil  Company  Liiiiiled  in  H'R  , 

area  30  miles  <lue  .south  of  Sa.ska-  Creek.  Pr. mainly  h.  ga.s  lest,  it  will  I  Sibbald  ga.s  aiea  which  wa.s  in-  I 

go  down  to  the  .Vladi.son.  'dicate.d  by  the  A Iberian-.Sun-Sib- 

The  new'  driller.  Tide  Water-  Royalite  Oil  Company  Limilesi  '  bald  No.  i  gas  discovery  well,  .s^nnorm ' 
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i  vD  Na  Warfc  Last  Year 
'  in  I  Amalgamated  Larder 

.07 

.114  Amalgamated  Larder  Mines, 

Ltd.,  has  maintained  its  claims 

_!i8  in  good  standing,  but  no  explora- 
'‘.’iJJ  I  tion  work  was  done  during  1950, 
.[ij  I  J.  Y.  Murdoch,  president,  slates 

‘  j  in  annual  report. 

.10  '  Balance  sheet  at  December  31, 
',1;?  j  1950.  shows  cash  of  $21,776,  re- 
.2.1  !  ceivable.s  $1,631.  and  bonds  at 
4  cost  of  $125,250  having  a  market 
.12  value  of  $123,500;  accounts  pay- 
■•■,''2  able  total  $493. 

.11  Net  value  of  quick  as.sets  at 
"'1  June  1,  1951,  amounted  to  $141,- 
.14  1 000  and  reflects  decline  in  bond 

prices  since  first  of  year. 

I>.2.,  •  1 

.4D  '  - -  -  I 

t  i'd  Pianeer  Nat  Helped  j 

i  sv  I  By  New  Cast  Aid  I 

■ji'i  !  Vancouver.  —  The  new  basis  for  ; 
I ..13  computing  gold  cost-aid  leaves  ! 
)  J/,  Pioneer  Gold  Mines  Ltd.  of  British  ; 
.<J4>.,  Columbia  in  about  the  same  posi-  ! 

tion  as  it  was  last  year,  sharehold-  ' 
1  id  ers  were  informed  at  annual  meet-  ; 

■;b|;  ing  here.  | 

.||•2'^  Sharply  higher  costs  this  year 
(ifii .  both  in  labor  and  supplies  are  not  ' 
.17  '  offset  by  any  additional  cost-aid 
;'',Y  from  the  federal  government,  F.  , 
.114  j  W.  Guernsey,  vice-president,  told  ■ 

I  the  meeting.  He  pointed  out  that 
.11  I  the  company’s  mine  was  in  good  : 
llfl  i  condition  but  that  labor  shortage  | 
.11  I  and  higher  costs  were  retarding 
'n,";  *  I  the  operation.  1 

.i.i  '  H.  T.  Jones,  managing  director. 

said  that,  while  the  situation  was  ' 
.40  j  serious,  directors  felt  it  had  not  1 
I  reached  the  point  at  which  there  | 
.11  j  would  be  more  advantage  than  ; 
•'I'J  j  disadvantage  in  a  shut-down. 

.14  I  J,  K.  Sloan  was  elected  a  di- 
ilp  ..  j  rector.  Others  were  re-elected. 

.2],  Matachewan  Haping 
f:  ^  I  Far  Dupanf’  Success 

.’20  '  Toronto.  —  In  the  first  five 
.iir.').  I  months  of  the  current  year  112.624 

DDl  . 

■  j  tons  were  milled  by  Matachewan 
■  Consolidated  Mihes  Ltd.  for  a  total 
'i;i  I  recovered  value  of  $3.66  per  ton. 
yj  j  J.  Cunningham-Dunlop,  viee-presi- 
li  i  dent  of  company  told  shareholders 
71  I  at  the  annual  meeting  here.  Oper- 
li.ci  '  afing  profit  for  the  period  was 
•71 1  $121,559. 

'I'i  '  ’’  Development  at  the  niine  has 
•11  j  been  largely  confined  to  slope  pre- 
'iii  paration  during  the  past  few 

'n'-i  '  months  work  having  been  di.scon- 
'.D'ti'  tinued  on  the  bottom  level.  Some 

•1-*  surface  exploration  i.s  being  car- 

jii  Tied  out  in  other  parts  of  the  prop- 

:  erty  and  some  encouragement  has 
ji'.i^  I  been  met  with. 

1  The  report  of  John  Drybrough 
j(,i  I  on  the  Dupont  property,  in  which 
.811'  '.  '  the  company  now'  holds  a  substan- 
1  tial  interest,  has  been  received. 

7.1  Rather  extensive  metallurgical 
j  test  work  has  been  carried  out  at 

i.H  Ottawa  on  the  complex  ore  and 

i[.’,  I  while  more  woi’k  has  yet  to  bn 
il'i  '  done  considerable  success  was  met 
11';  '^  j  with  in  the  tests  and  if  the  cost  of 
ii'j  [  the  new  treatment  can  be  kept 
■jlj  !  within  bounds  it  i.s  conceivable 
14  I  that  the  process  may  be  the 
I  answer  to  the  milling  of  the  ore,  i 
Dll  I  he  said.  The  tests  are  on  the  i 
il;’,  :  basis  of  a  new  leaching  process  , 
'll  i  which,  if  successful,  W’ould  be  uni- 
j  que  in  gold  mining. 

17';;  I  He  reports  that  given  success  ^ 

I  in  the  treatment  and  if  more  work 
211  !  at  the  mine,  which  he  recommends,  i 

p  ‘  respond.s  to  development,  a  200  [ 
ID  ton  per  day  operation  would  be  1 
warranted  when  the  time  is  right  ; 
21  !  to  consider  production. 

D8  j 

I  I  '  .V  -  .  -  -  -  . 

ilsi.lTaburn  Hapes  Slim 
|!|  i  Far  Additianal  Ore 

'"'  •;  Indicateil  tonnages  of  a.ssured  | 
7’,'  -  ore  on  Tobiirn  Gold  piopeily  are 

11.1  ■  I  very  limited  and  it  is  unlikely  tliat  : 
I'p’j  I  additional  development  work  will 

II  discover  important  new  tonnages 
fy  I  of  ore.  This  is  the  opinion  of  j 
17  Jame.s  and  Buffam,  consulting  | 

-  j  geologists,  who  were  engaged  to  | 
w  j  make  an  independent  examination 
I'l'Ji ,  I  of  company’s  property. 

•  I  ”  1  The  consultants  recommended  a  j 
(*-'  !  limited  program  of  development  | 

11  work  to  complete  exploration  on  j 
the  upper  levels  of  the  mine  and  j 
21  this  work  now  is  being  carried 
■'■j  out.  Deep  exploration  consisting  \ 

2D  of  drifting,  cro.s.sculling  and  dia- 
I'l  iiiond  iliillirig  (iitf.sently  being  con- 
[iD  uuctea  fot  the  conipany  'by  Syi- 
j'-  vanite  Gold  Mines  Ltd.,  from  its 
3,750  foot  level  has  not  located 
any  ore  to  date 

Tlie  lonsiiltanis  mention  Some 
fnrlher  development  a.s  po.ssibly 
I'I  being  justified  on  tliis  level  lo  , 
ri2i-  I  complete  the  test,  thoiiglc  chance.s 
ID  i  are  .slight  for  the  location  of  any  i 
I'l.'i'.i  worthwhile  ore  body.  I 


It  takes  a  lot  of  cooling  to  keep  a  Polar  Bear  happy.  This  largest 
member  of  the  bear  family  is  smaller  than  a  porcupine  at  birth, 
but  often  weighs  more  than  three-quarters  of  a  ton  when  full 
grown.  To  this  tremendous  bulk,  add  the  fact  that  the  bear  is 
covered  with  a  thick,  water-proof  coat,  which  is  designed  to  protect 
him  in  the  Arctic  •  .  .  it  s  a  big  job  keeping  him  cool  in  our  zoos, 
learn  about  nature’s  creatures.  Visit  the  nearest  zoo  and  see  them.  A 
whole  new  world  of  interest  will  be  opened  to  you  when  you 
understand  nature. 

NATURI  UNSPOILED  -  YOURS  TO  PROTECT  -  YOURS  TO  ENJOY 


CARLING’S 

THE  CARLING  BREWIRIiS  LIMITED 

WATIRLOO,  ONTARIO 


IVAere  Dividends  A.re 
Placed  On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  ot  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  ot  this  type  are  Definite  Evidence 
ot  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  ot  Corporations  and  Institutions  Whose 
Dividends  Declarations  Have  Been  Published  in  Recent 
Months: 


Ahilibi  Vow#*r  Pap^r  (!o. 

■  Vunif  (tlovi;  Works  Limited 
.\un»'$v-Siirpass  Shoe  Lo  . 
Muniiti'jiij  Lt).  of  Lanadu  I.imitrd 
yXinal^aniatf'd  I-Jeilrir  Ll<J. 

An^lo-(  anadiaii  I  elcphonc  Co. 
Anglo'Hiirotiian  Minu.s 
.\iK(is  Coi'p.  limited 
.\tlas  Sicel  Co. 

Vido  I’durlric  Servicf* 
li.’tmpiu  Caiiadici’.iie  Nationalc 
(iaiik  of  Moiilrral 
Lank  of  'loroiitfL 
llar.$  min  i.o.  Md. 

Halmirst  V.  X  P.  Co. 

M'-aiilnan  (‘orp. 
liuldin^  Cnrticelli  1.  inn  led 
l•<■l;;illm  (dove  A  Hosiery 
Hill  'IVlfphtme  Co.  of  (.nnada 
l{rPe(»'rri-  Oliuhr**  Mines  LlfJ. 

I  he  Morden  ConipHiiy 
Hia/iliaii  Iraetion  Li;;hl  A  P.  Co. 
.\nu*riean  Oil  C.o. 

I’rilish  (A>Iiimi)ia  Forest  ProducU 
|{  (;.  Parkers  Coippatiy 
P.i;.  Power  Corp.  lamited 
limnlan  Poreupine  .M. 

Mnirk  Silk  Mills  Ltd. 
ihilolo  (h)iil  JJrcdgiiii; 
lUirns  &  Co. 

Caliiary  A'  Ixlinnnton  <>>rp.  Ltd 
Calinoiit  Oils  Ltd. 

(i.inada  Dry  (ihi^er  .Me 
(  anada  Iron  i'oundries 
(ainada  .Marhiiiery  Corp.  I. Id. 
(!anada  MaititiK  Co.  Limited 
(  anada  Northern  Power  Corp. 

(  anada  Permanent  Mortga^fp  Coip. 
Caiiaila  Steamsliip  Lines  Limitetl 
Canada  Wire  iX:  Cable  Co. 

Canaiiiaii  Bakeries 
(  .'iiiadiau  Bank  of  Comnien  r 
(ianadiaii  Breweries  Limited 
Canadian  Bron/e  (!o.  Limited 
Canaflian  Car  S:  l  oiindry  Co. 

<  anadtari  (iebiiiese  Limited 
('anndinn  (!onverlers  Lid. 

(  anadian  Cottons  Limited 
(!aiiudian  I'oreiKn  Investment  Corp 
Canadian  l.oromotivr  Co. 

(  anadian  Alabartlc  (ioI«l  Mines 
(!ana<iian  Oil  <!os.  I.td. 

Canadian  l^teifio  Bailway 
Canadian  Ftilities  Ltd. 

('anmlian  Wallpaper  Mfrs. 

( ianruliaii  \\  esteni  lainiber 
(ianadian  XNrslerii  National  Has 
(  anadiait  Wpstinplionse 
Calelll  1‘ood  Products  Tdmited 
(  bartered  'I  riist  A  Kxecutor 
Charlerrrl  Oil  (>). 

(  hesterville  AT.  I  ttl. 

( lorlienour-Willans 
i  'miimerrh'il  .\  Irohols  LhL 
(!oinnion  w  .-alth  Intel'.  Corp.  Lid. 
Coniaurnm  Mines  Ltd. 

Cons.  Mining  S:  Smelting  Co. 
Cf»nsniner*s  (ias  Co.  4>f  Tortnilo 
Cnoksvilh*  C.o.  Limited 
(!orpora te  Investors  Ltd. 

(  vniii  p>:i  Co. 

B.  1  .  (Irain  Sc  (o. 

David  tX:  I  I’eres  Lt<l. 

Davies  Peholetims  l.bl. 

Davis  l.ealhei*  (!o.  Lid. 

Dislillers  (  orpf>ralion 
I Inniimon  Bank 
Dominion  Bridge  Co.  I.imiled 
Dominion  (!oal  Co. 

I  >1)111  in  Ion  r!tt;,)it|(.ciii]^-  (in. 

D'trninion  Class 
Dominion  Maltinji  (!o. 

O  Ml '  itoji  Sle/'l  A:  < ,oal 
Dominion  Slot  es 
M  .mCm'om  'I'fslile  Co.  Limiterl 
Dominion  Woollens  Worsted 
Donohue  Bros. 

D  ipuis  I  reres 

blast  Snilivan  Mines  I. Id. 

Lildy  Paper  Co. 

I.rianiel  iX:  LVatiiig 
*r.  M.  Kstei’hrooke  C.n.  T.ffI, 
l  alco'ibridKe  Nickel  Mines 
I'amoijs  Player.s  (Canadian) 
l*e<leral  (irain  Co, 

Ford  Motor  Co.  of  Canada 
I’oiindatioii  Co.  of  Canada 
I'raser  Companies  Limited 
.\.  .T.  Frcimnn  Limited 
fiatineaij  Power  Co. 

(•eneral  Proflucts  MfR.  ('orp. 

(ierieral  Steel  Wares  Limited 
(roldeii  ManitfMi 


(rreat  Ijikes  Paper  (.o. 

(treat  \\rs(  (.t>al  (.o. 

(tiiai'anty  Inist  ( .orpoi  ation  • 

(ivpsuiM.  Lime  and  .Xiabastiiir 
llendershot  Paper  (  o. 

DolliM;;ri  (.ons.  (ioi<|  Mines 
Home  Oil  (.o.  Limited 
I  rank  W  .  Homer  Lbl. 

Hudson  Ba\  Xiin  A  SmettniK 
Imperial  Bank  o|  (.anada 
Imperial  Oil  Ltd. 

Imperial  loliacco  Sales  (.«>. 
Inleriiationai  Pa  in  Is  (.an.  Limited 

lMterMatieii;il  l’e|e  (,o. 

Kei  r-.Xddijso:!  (lold  Mines 
hnklinil  Lake  (.•,  M  (.o. 

I.;ihalt.  .lohii 

!,;»  1.11/  Mines 

Lake  Hiitanlt  M.  Ltd. 

Laprairie  (.o.  I  (d. 

Laurentide  .\creplain‘e  (  orp. 

Ledrh  (•■•Id  Mines  Limited 
I.eveiaK'’  I  nnd  (  o. 

I .ohia w  (ftaMM'lerias  (^o. 

Mac'issi  Nlines 
XlacKiiinop  Slrel  (.orp. 

MacMillan  lAporl  (.o.  I.til. 

Madman  (.orp.  Limited 
Madsen  Bed  Lake  (r.  M.  I.hl. 

Mapb  Leaf  Millm^  (.o. 

Massev -Harris  (  o.  Lltl. 

Mc.VrtInir  (.hemieal  (.o  Lbl. 
Mata<’iiew an  (.ons.  M.  Ltd. 

Mc(.oI|'l’ ronlenac  Od  <  o. 

Xlcinl v: Porciiiilne  M  ines 
Melciiers  DisliDeries  i.imiled 
Mexican  Li^ht  tV  Power  (.o. 

Bob<‘i  t  Mitchell  of  (.an.  Limiled 
Montreal  Citv  iV:  Distnet  Bank 
Montrfid  Locomoiive  (.i». 

Montreal  Iramwavs  (  o. 

Mount  Boval  Haines  Limded 
Momit  Boval  lextiles  (.oip. 

Miirphv  P.tinl  (  o. 

National  S’leel  (,ar  (a>ip. 

New  (.aliimet  Mines 
Noranda  Mines  I. united 
North V(*sterii  I  tdities  I, Id. 

O  Bnen  (rold  Mines  L.imiteii 
j'acitie  I'elrolenms 
Pamonr  Poicnpino 
renmans  j^imited 
Petroleum  Ineonies 
Placer  DeNelopmeiit  Limite<l 
Poreilpitie  Beef 
Ptiwell  Biver  (>». 

Power  Corporaliofi  of  (ianadi 
Preston  l^asl  Dome  Mines 
iMoprielary  Mines  Limited 
Provincial  Paper  Limited 
Purity  I  loiir  Mills 
(Jiieliec  power 
Beitni'in's  J.imiled 
Hesoiip'rs  f»f  Canaila  lin.  1  nnd 
ltr>|>inson.  Little  tV:  Co. 

Boyal  Bank  of  Canada 

San  .\nlonio  Cold  Mines 

Shawiidtiaii  Water  Power 

Shi’a’s  Wimfioe';  Brewci’N  Lbl. 

Shei’VNin  Williams  (!o,  ol  Canada 

Shirrifl's  Lbl 

Sirlvs*  Breweries  fjiniled 

Sllvei*  Mi'ler  Mines 

Sll\ erw’ood  Didri»*s  Limiled 

VlniGM  i’i,-  Sons  l.indted.  H. 

Simi>son*s  Limited 
.Siseof)  Cold  .Mines  Lid. 

SI. Her  Co. 

SouHiei  n  Can.  Power  (  o. 
springer  StiH’;;eon  (L  M. 

Slandard  (  hemieal  (Jo.  Ltd. 

Slaiidard  oil  Co. 

Slandard  Paving  .X:  Mal(*rials 
S'tef  I  (!o.  ol  Canada 
Slowell  Serew  Co.  Lbl. 

Sullivan  Consolidated 

Sun  Lite  ,\ssnr.  Cf>.  of  Canada 

Snperlest  Petroleum  Prod.  Ltd. 

I  nited  .Xmnseineiit  Corp. 

Fnitod  Crain  Crowers  Ltd. 

Lidteil  Steel 

X  eiitiires  Limited 

X*erne>’  (iorp.  of  (vHiiada  I.td. 

Wabasso  CoHon  (>>.  Limiled 

Waite  .\mnlet  Mines 

Walker.  Hiram,  (nviderham  S:  Worts 

W’ateroijs  I JmitefI 
XVesley  Mason  Mills 
W  rsteE*!  Products 
Western  Breweries  T.td. 

Western  (irocers  Limited 
W*»ods  Mf^. 

/filer's  J  liiiilrd 


“The  Hnancial  TTmes 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


ISarn.  'Apparent’ 
prr  A’xiual 
hare  Div. 


Abitibi  (new)  21% 

Acadia-Atlantlr  8% 
do  ‘A’  21 

Agnew-Surpass  12 

Algoma  Steel  35 

Aluminium  107 

Anglo-Nfld.  14 

Argus  Corp.  13 

Asbestos  54  ^/i 

Atlas  Steels  19*/j 

Bathurst ‘A’  5414 

do  ‘B’  31  % 

Beatty  Bros.  14 

Bell  Telephone  427^1 

Brazilian  27’/! 

B.A.  Oil  36 

B.C.  Forest  9  til 

B.C.  Packers  'A'  16 Vi 

B.C.  Power ‘A’  32 Vi 

do  ‘B’  6t^ 

Brown  Co.  16Vi 

Bruck  Mills  ‘A’  24 

do  -B’  14  V( 

Building  Prod.  36 

Burlington  Stl  23 


Can.  Malting 
Can  Nrth  Pwr 
Can  Packers  ‘A’ 
do  ‘B’ 

Can  Prm  Mtge 
Can.  Steamship 
Can  Vinegars 
Can  Wire  ‘B' 
Cdn.  Breweries 
Cdn.  Bronze 
Cdn  Canners 
Cdn  Cr  &  Fdry 
Cdn  Celanese 
Cdn  Colleries 


Cdn  Food  Prod  6 

Cdn  Gen  Invest  25 

Cdn  Industries  37 

Cdn  Locomotive  36 

Cdn  Marconi  5 

Cdn  Oil  Cos  24 

Cdn  Pacific  Rly  32 

Cdn  Vickers  22 


Cockshutt  32 

Comm  Alcohols  6 
Conduits  Natl  13 
Cons  Bakeries  10 
Cns  Min  &  Smlt  154 
Cons  Paper  40 

Cons  Textiles  26 
Consumers  Gas  177 


19.)6- 

1951 

1956- 

I9il 

(4irreiit 

Prioa 

High 

Luw 

21% 

18% 

19% 

8% 

ev. 

7 

21 

18*4 

18% 

12 

7 

10*2 

35 

13% 

311/2 

107*4 

52% 

94 1/2 

14 

8 

11 

13*^ 

7 

12*/S 

54*/, 

24*4 

53% 

19*.i 

7*/2 

16% 

54*4 

24% 

4  9 1/2 

31  *4 

6*; 

28i,i 

14 

9*/2 

10 1/4 

42T/g 

38% 

39 1/4 

27% 

19 

23*% 

36 

25% 

36 

9*.i 

2% 

8*4 

l6*/s 

6 

15 

32% 

27% 

29*% 

6*/2 

2.85 

5 

16».4  3.25 

12% 

24 

15 

21 1,2 

14  % 

6 

10*  a 

36 

2f) 

31*2 

23 

14'/, 

19% 

>’  8  Vi 

7 

8 

75 

34 

71 

23 

20 

20*4 

35 

19 

20 

54 

47 

.50*4 

12% 

7 

10% 

45 

33% 

38 

38  Vi 

19 

32 

54*/2 

45 

47 

37*.i 

14 

31 

15 

11% 

141-4 

76 

30*4 

65 

23*/i 

16% 

20% 

33*/2 

22*, 2 

31 

31 

17  *i 

301/2 

17*/i 

10 

13  1/4 

68 

28% 

55% 

4.75 

3..55 

3.55 

51 

21*/2 

40 

6 

3 

3.00 

25 

17*/i 

21% 

37  */2 

21 

341/2 

36 

22 

27*% 

5*/2  2.75 

3.40 

24  Vi 

15 

22 

32V2 

16  V4 

25% 

22*4 

11% 

15*2 

10 

3*/i 

82 

57 

77 

32 

13% 

27i,i 

6 

2 

4.35 

13% 

6*4 

12% 

10 

6. 

6ii 

154  */i 

91% 

139% 

40% 

17% 

36*4 

26% 

16% 

25 

I  Earn.  ‘Apparent’ 
per  Annual 
Share  Div. 


Distillers 
Dom  Bridge 
Dom  Engineer'g 
Dm  Fdrs  &  Stl 
Dom  Glass 
Dom  Magnes'm 
Dom  Oilcloth 
Dom  Steel  'B' 
Dom  Stores 
Dom  Struc  Steel 
Dom  Tar  &  Chm 
Dom  Textile 
Dom  Woollens 
Donnacona 
Donohue  Bros 
Eastern  Steel 
Electrolux 
Famous  Players 
Fanny  Farmers 
Fed’l  Grain  ‘A’ 
Fleet 
Ford  ‘A’ 
Foundation  Co 
Fraser  Cos 
Gatineau  Pwr 
Gen  Bakeries 


1956- 

1951 

1956- 

1951 

Current 

Yield 

Earn. 

per 

‘Apparent’ 

Annual 

1956- 

I9j1 

1956- 

1951 

Current 

Yie'd 

High 

Low 

Price 

% 

Share 

Div. 

High 

l»w 

Price 

% 

34 

19% 

27 

6.29 

2.40 

1.00 

do  ’B’ 

29 

25 

25 

4.00 

67 

39*2 

59 

5.25 

0.13 

0.80 

Mont  Locomotive 

22% 

15 

15% 

5.25 

99 

50 

92 

1.89 

6.41 

.Mont  Tramw’ays 

90 

37% 

55 

261/s 

.52 ',2 

4.19 

2.20 

1.30 

Moore  Corp 

29% 

231/2 

25 

5.20 

80 

441/2 

70'/4 

4.05 

1.04 

1.00 

Nat  Breweries 

.37 

19 

22 1,4 

4.50 

17>% 

71/2 

12% 

1.42 

0.50 

Nat  Drg  &  Chm 

9'/4 

7% 

8 

6.25 

43 

37 

38*3 

5.45 

1.94 

1.00 

Nat  Grocers 

1 5 

10% 

131s 

7.40 

391/4 

16% 

35 

5.72 

4.26 

2.00 

Nat  Hosiery  ’B’ 

31ii 

19 

28 

7.14 

14ii 

10 

12 'a 

4.12 

1.92 

1.50 

Nat  Steel  Car 

31  *s 

19 

27% 

5.45 

13 

8*.i 

9% 

i:io 

3.77 

2.00 

Niagara  Wire 

32*4 

22 

30 

6.66 

39 

23 

37 1, 

4.00 

5.26 

4.00 

Noranda 

851/2 

63 

71 1; 

5..59 

16% 

10 

13% 

6.55 

1.05 

North  Star  Oil 

13*% 

7% 

13% 

16% 

7 

10 

7.50 

1.07 

1.00 

Ogilvie  Flour 

25 

19% 

22V2 

4.44 

33 

15% 

25 

4.00 

0.68 

Orange  Crush 

7% 

3% 

.5 

39 

15 

33 

6.06 

4.03 

1.95 

Page-Hersey 

561,2 

44 

50 

3.90 

Consumers  Glass 

30% 

22% 

26 

5.77 

0.29 

Corby’s  ‘A’ 

17% 

8 

11% 

5.22 

4.09 

do  ‘B’ 

171/2 

8  % 

121,2 

4.80 

2.33 

Cosmos-Imperial 

241% 

14 

23 

5.22 

2.40 

Gen  Prod  ’A’ 

50 

29 1/4 

41 

Gen  Stl  Wares 

23 

17 

19% 

Goodyear 

105*,* 

83 

941,2 

Gt  Lks  Ppr 

50% 

14% 

49% 

Gypsum  Lime 

27% 

16% 

23 

Hamilton  Bridge 

19% 

10 1/2 

13 

Harding  Carpets 

12% 

8% 

11 

Hayes  Steel 

41 

27 

31 

Hinde  &  Dauch 

29% 

15 

27 

Howard  Smith 

110 

34% 

92% 

Imperial  Oil 

391,4 

21% 

34% 

Imperl  Tobacco 

15 

10% 

10% 

Indust  Accept 

41 

27% 

30% 

Inglis,  John 

18% 

9% 

14% 

Inter  Bronze 

13% 

4 

12% 

Inter  Mtl  Ind  ‘A’ 

52 

25 

41% 

Inter  Nickel 

42% 

291,2 

36  V4 

Inter  Paper 

64 

37% 

51% 

Inter  Pete 

21% 

8  *,  '2 

18 1,8 

Inter  Power 

101 

46 

46 

Inter  Utilities 

28% 

19 

25% 

Kelvinator 

20% 

15 

16% 

Labatt 

20 

17% 

191,2 

Lake  of  the  Wds 

37 

22% 

31 

Lang  &  Sons 

19% 

13 

14 

Laura  Secord 

17 

1214 

12% 

Lewis  Bros. 

12 

8*4 

11% 

Loblaw  ‘A’ 

341% 

30 

30 

do  ’B’ 

35% 

30 

32 

Lownev 

16% 

14 

1414 

MacLaren  P&P 

65 

351,4 

55 

MacMillan  ‘B’ 

28 

7% 

23% 

Maple  Leaf  Mill 

15% 

8% 

13% 

Massev-Harris 

13 

11 

12 

McColi-Front 

2914 

12% 

29 1/4 

Mercury  Mills 

6 

3 

4.00 

Milton  Brick 

•2.25 

1.10 

1.60 

Min  &  Ont  Ppr 

34 

171,2 

28 

Mitchell,  Robt 

38 

21 

29 

Moison’s  ‘A’ 

29% 

25 

25% 

Powell  River 
Power  Corp 
Pressed  Metals 
Price  Bros 
Prov  Transport 
Quebec  Pwr 
Royalite 
Russell  Ind 
St  Lawr  Corp 
Shawin  W&P 
Shea’s  Brw  ‘B’ 
Sheraton  ‘A’ 
Sherwin-Wms 
Sicks’  Breweries 
Silverwood  ‘A’ 
Simpson’s  ‘A’ 
do  ‘B’ 
Southam  Co 
South  Cn  Pwr 
do  pref. 
Stand  Chemical 
Stand  Paving 
do  pref. 
Stedman  Bros. 
Stl  Co  of  Can 
do  pref 


VANCOUVER  STOCK 
EXCHANGE 

rioslnir  quotations  for  shares  not 
listed  elsewhere  July  4th.  1951 

MSTEn  STOCKS 

Rid  Ask 


Alberta  Disl.  Ltd.  . 
Alberta  Dist.  V.T. 

H.C.  Turf  Si  Country 
Can.  Collieries.  Duns. 

Capital  Estates  . 

Coast  Breweries  . 

Gordon  &  Belyea  “A** 
Interior  Brew.  “B** 
Neon  P.  of  W.C.  Com. 
Sidney  Roof  A  Paper 
Westminster  Ppr  *‘A** 
Westminster  PT>r  *‘R‘* 


Allied  Oil  Prod  Ltd.  t.in 

Vanalta  IJmIted  ..  n.J4U 

Mines: 

Anier.  Stand.  M  . ,  H.15^ 

n.n.x.  (iMoi  Cons  o.n.t 

Canusa  Cariboo  Gold  f).07 

Congress  Gold  Mines  1.10 

Golconda  Lend  Mines  0.‘i1 

tiraiidvlew  Mines  ,  .  0.1.1 

Indian  Mines  <19401  0.21 

Kootenay  Belle  Gold  0.77 

Pacific  Nickel  Mines  .  0.:m 

Premier  Bor<ler  Gold  .  0..12 

Privateer  Mine  Ltd.  0.09 

Qiiatsino  Copper-G<dd  0.21 

.Silbak  Premier  Mines  0..S,5 

Taylor  Rridpe  River  0.10 

Vananda  Mines  <1048)  0.11 

Van  Roi  Cons.  M.  ,  0,f»1 

West.  Exploration  .  .  0.0.5 

West.  Uranium  ('.obalt  1.85 

UNLISTED  STOCKS 


_  THE  FINANCIAL  TIMES,  JULY  6.  1951  11 

UNLISTED  SECURITIES  j  INDUSTRY  GROUP 

<Sapplied  hr  KIpptn  A  Co.  Inc.)  1  MARKET  TRENDS 

Bid  Aik.  i  Prepared  by 


InduBtriali: 

B.C. 

TpI.,  Com 

.  1.17.6(1 

Kin.Od 

B.C. 

TH.,  I’-UVc  .... 

.  9H.(HI 

98.66 

B.C. 

Tel.,  «<;)■,  1st 

116.66 

112.60 

B.C. 

I>l..  (F'c,  2ml 

169.66 

lin.iO 

.Mel.en.  .McT.  4  Prior 
Oils: 

•Mllance  .... 

AnialK.  Oil  B.C . 

Amerlean  I.educ  .... 


Supertest  Pete 

1.36 

60 

84% 

4.74 

Britalta  . 

2.7:1 

2.96 

Tamblyn 

32% 

28% 

29 

5.52 

British  . 

rt.Ofi 

0.0« 

Thrift  Stores 

14% 

12 

1.3 

6.16 

McLeod  . 

().(»2',o 

6.61 

Tor  Elevators 

15  V? 

9% 

12 

5.00 

Peace  River  . 

2..16 

2..>ft 

Traders’  Fin  ‘A’ 

351,4 

23  V4 

24% 

8.24 

Mines: 

Transvision 

.57 

.15 

.19 

Rayoime  .  .  . 

6.61% 

6.02 

Union  Gas 

21 

13V4 

20% 

3.13 

Beaver  L.  Uranium 

ft.ftO 

United  Crp  ‘B’ 

43 

26 

39 

5.38 

liiK  lour  Silver  .  . 

0.01 

f).04\ 

n.oft 

United  Fuel  ’B’ 

28% 

20 

21 

Cronin  Babine  . 

n.40 

o.n 

United  Steel 

10% 

61,4 

9 

7.’i8 

Emerald  Glacier  ... 

1.2,1 

i.;i,s 

Wabasso 

25% 

13 

21 

4.76 

(ruichoil 

h.:>f> 

Hiram  Walker 

60% 

36 

501,4 

7.06 

Nat’L  Exploration 

6  22 

ft.  24 

Westeel 

20 

16 

16*4 

5.98 

Rossland  . 

6.14 

Weston,  Geo. 

27 

24 

23 

4.35 

Salmon  Gold  . 

ft  ()I 

ft.fti 

Winnipeg  Elec 

46% 

30 

38% 

3.92 

Silver  (riant  . . . 

l.ftft 

Zellers 

17 

13 

14% 

4.21 

Sloran  Base  Metals  •• 

n.u, 

0.16 

'  Algoma  Central . 

Anglo  Can.  Tel.,  “A"  Com. 
Beauharnois  1..,  H.  A  P.  . 

B.C.  Sugar  . 

Urlntou  Pete.  Carpet  _ 

British  American  Assce  .. 

Brockville  Trust  . 

'  Canada  I.ife  . .  . 

;  t^an.  .Motor  l.anip  . . . 

j  Can.  Indemnify  . 

'  Can.  I'ire  Insiiranoe  ... 
Can.  West.  Nat.  Gas,  Com. 
i  Can.  West,  Nat.  Gas,  Pref. 

I  C.awfhra  .\pt5..  Com.  ... 

A.  W.  Chase  L’nits  . 

Colonial  Steamships.  Pref. 
tiommercial  Finance  .... 

Continental  Ufe  . 

Confederation  Life  . 

Crown  Life  .  .... 

Cuban  Canadian  Sugar  ., 
Detroit  Inter.  Bridge  ... 
Dom.  of  Can.  Gen.  Ins.  . 

Dover  Industries  . 

Dunlop  Tire,  Pref . 

ICasfern  Bakeries  . 

liiastern  Trust  . . 

Empire  Life,  2.)%  Pd.  •• 

I'>sex  Packers,  Com . 

,  Esse.x  Packers,  Pref . 

I  Excelsior  Life  . . 

Galt  Brass  Co . . 

Godericli  Elevator  . 

Great  West  Life  .  . 

i  (iuaraiitee  Co.  of  N.A.  .. 

I  Guardian  Realty.  Pref.  .. 

I  Halifax  Insurance  . 

I  Homewood  ...t . 

!  Hyland  Dairy.  Pref . 

j  Imperial  Life  . 

j  Ingram  &  Bell,  Pref . 

Inter.  Holdings  . 

;  lainihtnn  la>an  . 

i  McCarthy  .Mill,  “A’*  .... 

,  McCarthy  Mill,  “B’*  _ 

i  Manufacturers  I.ife  . 

I  Midland  Prop . 

!  Monaren  I.ife  . 

-Montreal  C.  A  D.  Bank 
.Morrow  Screw.  Com.  . 

1  Nat.  Life  Assce.  25%  Pd. 
New  Bruns.  Tel.,  Com.  .. 

Nova  Scotia  Trust  . 

j  Office  Speclaltv  . 

Old  Comrades  Brewery  .. 

1  Ontario  Tobacco  Pfd.  .  . . 
Paramount  Oshawa.  Pref. 

Peller  Brewing,  Com . 

I  Peller  Brewing.  Pref . 

]  Provincial  Bank  . 

j  Ritchie  Cut  Stone,  Pref.  . 

I  Sawyer  Massey  . 

I  Seiberllng  Rubber,  Com.  . 
Sovereign  Life,  25%  I*ref. 

.  Standard  Fuel,  4Vi%  Pref. 

Sun  Life  Assce  Co . 

Toronto  Carpet.  Com . 

I’nlted  Steel.  “A”  Pref.  .. 
Waterloo  Mfg.,  Com.  .  .. 
Western  .Assurance,  Com. 

Western  Grain,  Com . 

Western  lirain.  Pref . 

Wesfem  Life  . 

I  Western  Stockyards,  Pref. 


9.  on  in.nn 
tl.50  12.25 
20.50  28.50 
90.00  100.00 

105.00  _ 

85.00  _ I 

62.00  { 

040.00  005.00  I 
18.00  t9..50 


09.00  _ 

18.00  18.75 
11.00  .... 
.5:1.011  55.00 

0.5.00  _ 

28.00  _ 

48.00  .... 

205.00  .... 

380.00  _ 

0.00  _ 

18.00  19.50 


2.3.,50  24.50  ; 
2.00  4.00  i 

20.00  2.1.00  ! 
17.00  18.50  ; 
0.75  1.50  I 

15.00  19.00  ' 
105.00 
95.50 

15.00  16.00 
510.00  .565.00  I 
.980.00  415.00  I 
56.00  _ 


.98.00  41.00 
102.00  _  I 


410.00  4,10.00 
99.00  .  . 

LiS.OO  14.1.00 
44.00  46.00 

24.00  _ 

62.00 

12.00  19.00 


6.00  _ 

90.00 

1.00  1.25  ' 

9.50  11,00 
16.25  17.00 
10.00  11.50 

7.50 

02.00  60.00 
.17.00  99.00 
125.00  1.10.0# 
lOO.OU 

29.50  25.00 

6.50  7.50  i 

8.1.50 

0.75  1,50 

62.00  _ 

27.50  .... 

24.00  .... 


-  BANKS 

Can  Nationale 
Commerce 
Dominion 
Imperial 
Montreal 
Nova  Scotia 
Royal 
'  Toronto 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


•Apparent* 

19.'.6-  1956-  I 
1951  1951 

Current 

1  ‘Apparent’ 

Annual 

i9,'>n- 

19.'>1 

Iftaft-  1 

155 1 

rurrent 

Price 

1 'Apparent*  .  1950- 

Anniial  19r»1 

1930-  1 
1931 

Current 

Price 

Div. 

0.50 

Acme  Glove 

High  Low 

14  6 

9 

Div. 

Circle  Bar 

High 

10 

I-X>W 

6 

6 

nign 

Hotel  6e  la  Salle  15 

14 

14 

0.30 

Amal.  Electric 

14  6 

10 

1.00 

do  'A' 

17 

13 

13  % 

].,50 

Hubbard  Fit  ’A’  18 

14 

37 

0.40 

Andian  National 

15%  5 

10*4 

4%d 

Cinzano  ’A’ 

1.00 

1.00 

do  Common  1  ( 

4 

4 

0.45 

Anglo-Cdn  P&P 

33%  31  >2 

31 1,4 

Cla’de  Neon  ’A’ 

3.00 

.99 

2.25 

1.25 

Humberstn  Shoe  25% 

16 

16 

0.45 

Auto  Electric 

8%  5% 

6% 

do  ’B’ 

1.75 

.30 

1,35 

0.40 

Hunt’s  ’A’  10 

6*2 

6% 

0.60 

Auto  Fabric  ’A’ 

7%  6% 

6% 

Cochr’n-Dunlop 

14% 

9 

14 

0.40 

do  'B  9 

7 

71,4 

0.50 

do  ‘B’ 

6%  3.75 

4.25 

0.80 

Coghlin 

14% 

12 

12% 

6.00 

Hrn&Erie  Mtge -145 

121 

1231/2 

Barcelona  Tract 

3  1.50 

1.50 

0.50 

Collingw’d  Term 

11 

91- 

11 

0.25 

Hydro-Elec.  Sec.  5% 

3.50 

3.85 

1.00 

Bates  &  Innes 

18%  131/2 

13 1/4 

0.50 

do  Pref. 

11 

8% 

11 

1.10 

Imperial  Varnsh  18% 

lb  1,2 

16% 

7.00 

Beld’g-Corticelli 

210  165 

200 

1.50 

Cons.  Div.  Pref. 

25 

15 

1.50 

do  Pref.  OlV* 

31  Vi 

31 

0.60 

Belgium  Stores 

91,4  5 

8% 

do  ’A’ 

1.10 

.45 

1.00 

0.50 

Ingersoll-Mach.  9% 

7 

9 

0.25 

Bert’m  &  Sn  ’B’ 

12  6% 

3.00 

Cons.  Litrogrph 
Cons.  Press  ‘A’ 

13% 

13 

13 

0.90 

Inter-City  Bkng  16 

11 

13 

0.10 

Bickl-Seagrve 

2.00  1.75 

1.85 

0.48% 

81,8 

5 

i  1 

2.00 

Intercol.  Coal  30 

25 

30 

0.50 

Biltmore 

8  61,4 

6% 

do  ‘B’ 

2.75 

1.05 

2.25  1 

0.04 1,2 

Inti.  Coal&Coke  .40 

.20 

.32 

Blue  Ribbon 

28  12% 

22  ! 

2.60 

Corrug’dPpr  Box 

;  32 

21 

31 

1.20 

Int.  Paints  12 

5^,2 

8 

2.50 

do  part  pref 

57  .50 

501,4 

0.50 

Craig  Bit 

9% 

5 

5% 

do  Pref.  26 

21 

24 

2.00 

Blue  Top  Brwrv 

35  20 

20  V4 

0.50 

Crain  Ltd. 

14 

7% 

13% 

Interprov.  Util’ts  6%.  3.4U 

8.75 

Bowes  Co  ‘B’ 

60  27 

60 

2.00 

Crown  Cork 

.38 

31% 

35 

1.10 

Invest.  Found.  Jn 

11 

22 

t  t  t 

Brand  &  Millen 

5.00 

Crown  Trust 

138 

115 

115 

1.00 

•Jamaica  P.S.  13 

10 

12 

Brand’m-Hendsn 

11%  8 

4.00 

Crows  N.  P  Coal 

69 

47 

68 

0.80 

Journal  Publish.  15% 

11% 

12% 

1.60 

Brant  Cordge  ‘A’ 

19%  ,14% 

I'i 

2.00 

David  &  Fr.  ’A’ 

40% 

30 

38% 

0.60 

Lambert,  A.  ’A’  10 V2 

9 

9 

do  ‘B’ 

14  .5% 

11 

0.50 

do  ’B’ 

32 

12*8 

30 

0.60 

do  ’B’  10 

9 

9 

1.66 

Br&ntfrd  Roof’g 

16  14% 

14% 

0.70 

Davis  Leathr  ’B’ 

10% 

6% 

7% 

Langley’s  1.00 

.75 

.75 

2.00 

Bright.  T.G. 

28  14 

151,4 

1.00 

De  Haviiland 

57 

16 

45 

i.6o 

Lawsn&Jns  ‘A’  22% 

18 

20 

0.80 

B.A.  Bank  Note 

17  1.3 

14% 

1.00 

Disher  Steel 

21 

12 

17% 

do  ’B’  18% 

7 

7 

Burnett 

6  1.50 

4.00 

19.00 

Dom.  &  Anglo 

160 

120 

160 

0.66 

Laurentide  Ac  ‘A’  8*4 

7 

7 

3.06 

Burns  &  Co  ‘A’ 

54  25% 

54 

0.80 

Dom.  Corset 

14% 

10 

10 

0.20 

do  ’B’  71,4 

5 

5 

2.00 

do  -B’ 

40  17 

361,4 

Dom.  Dairies 

8 

6 

6% 

Lindsav  15 

10 

10 

0.90 

Butterfly  Hosrv 

14%  8% 

10 

0.20 

Dom.  Electrohm 

5% 

3 

3.50 

4.00 

Loews  Theatres  80 

75 

80 

1,00 

Caldwell  Linen 

17  121,-2 

16 

1.00 

Dom.  Fabrics 

15 

11% 

14 

1.00 

London  Hosiery  7 

3 

4 

1.00 

do  2nd  pref. 

18 14  161,4 

17% 

1.50 

do  2nd  pref. 

31 1,4 

29 

.30 

MacKinnon  St]  18 

8 

17% 

0.10 

Can.  Bread 

1.75  2.25 

3.00 

1.00 

Dom.  Malting 

26 

20 

25 

i.6o 

Mailman  20 

14 

14 

0.80 

Cn  Crushed  Stne 

271,4  12% 

24 

Dom.  Scottish 

13% 

5 

10% 

0.75 

Maple  Leaf  Gard  17 

13% 

14 

1.00 

Cn  Flooring  ‘B’ 

18  12 

18 

4.00 

Dom.  Square 

75 

50 

62 

0.80 

Maritime  Tel  19 

16 

17% 

0.40 

Can  Foils 

9  5 

"% 

Donnell  &  Mudge 

1  6 

1.75 

4.50 

0.62% 

Maxwell  Ltd  15 

6% 

13% 

1.05 

do  ‘A’ 

16  11 

14 

1.60 

Dryden 

36% 

1.5* 

32 

1.00 

McBrine  19 

16 

16  Vi 

2.01  % 

Cn  Fdrs&Frg  ‘A’ 

33  25 

.32 

East  Kootenay 

9 

2 

6 

0.50 

McCabe  Grn ’B’  10 

714 

9% 

.3.00 

do  ’B’ 

67  40 

65 

3.66 

Eastern  Theatres  27 

22'.i 

23% 

Melchers  5  Vi 

4 

5 

0.50 

Can  MachinerY' 

8  514 

6% 

0.45 

Easy  Washing 

7 

4% 

5% 

0.66 

do  pref.  12% 

10 

10  Vs 

Can  Starch 

,32  10 

30 

3.75 

Economic  Inv  Tr 

27% 

24 

24 

3.50 

Mersey  Paper  116 

50 

80 

6.4.5 

Cdn  Bakeries 

12  6 

9U 

1.40 

Enamel  Cz  Heatg 

31 

17 

31 

■Mexican  L&P  .3.55 

1.45 

2  95 

.  •  . 

Cdn  Convert  ’A’ 

9%  6% 

7 

0.60 

Equitable  Life 

12 

9% 

10% 

o.io 

Mica  Co  1.55 

.85 

do  ‘B’ 

9  51-2 

6% 

0.80 

Fibre  Products 

13 

8 

10 

1.00 

Midland  &  Pac  26% 

10 

10% 

3.36 

Cdn  Cottons 

90  45 

80% 

Fittings  Ltd. 

12% 

7*2 

8>s 

5.00 

Mitchell,  J.S.  110 

100 

108 

3.00 

Cdn  Fairb-Mrse 

63  .39 

60 

Flash  Fasteners 

3% 

1.00 

1.00 

1.25 

Modern  Contain  20% 

14% 

18 1/4 

12.00 

Cdn  Gen  Elect 

404  250 

370 

3.50 

Ford  ‘B’ 

76 

30 

52 

Modern  Tool  1.75 

.85 

4.00 

Cdn  Gen’l  Sec 

75  61  % 

61% 

For.  Pwr  Secur. 

1.75 

.15 

.30 

1.00 

Monarch  Knit  23 

K 

16% 

Cdn  Ice  Mach 

4  3.50 

3.50 

do  Pref. 

25 

16 

14 

2.00 

Monarch  Mort  26 

12 

24 

0.66 

do  ’A’ 

10%  8% 

10 

0.75 

Freiman 

11% 

8 

11% 

Mont  Island  Pwr  20 

20 

6.50 

Cdn  Inger-Rnd 

90  60 

8.3 

1.50 

Gen.  Prods.  ‘B’ 

45 

30 

45 

1.56 

Mont  Refriger  37 

30 

.32% 

0.20 

Cdn  Int  Inv  Trst 

14  5% 

10 

1.00 

Grd  Mackay  ’B’ 

18 

15 

15 

2.00 

Mont  Telegraph  51 

50% 

50% 

Cdn  P&P  Inv 

9  1.50 

6% 

0.60 

Grand  &  Tov 

161/8 

16 

16 

Morrison  Brass  6  *  a 

2.75 

61.. 

1..50 

(3dn  Silk  Prod 

.34  %  23 

GtWstCoal  ‘A’ 

8 

7 

7% 

0.60 

Mnt  Royal  Mtls  11% 

9% 

10% 

1.70 

Cdn  Tire 

47  .30 

13 

do  ’B’ 

6% 

6 

6% 

0.80 

Mnt  Royal  Rice  17 

n 

16 

1.00 

Cdn  Wallpr  ’A’ 

17  12 

16% 

0.60 

Great  West  Felt 

6i,k 

.3 

.3 

0.80 

Murphy  Paint  25% 

21  % 

1.00 

do  B’ 

17  12% 

14% 

1.00 

Gt  Wst  SaddlrY’ 

20 

9% 

20 

2.40a 

NatSwrPp'A’  .55 

.37 

Oi) 

1..50 

Cdn  Wirebd  ’A’ 

30%  24% 

28  U 

0.25 

Greening  Wire 

6% 

4.15 

5 

1.00 

Nat  Trust  33  V. 

26 

26 

1.35 

Cassidy’s 

15  9*0 

1.3 

0.55 

Hahn  Brass  Com 

12% 

81-2 

12% 

1.00 

Newfound  L&P  231,2 

17 

19 

0.50 

Catelli  ‘A’ 

14  11 1,2 

12 

1.20 

Hamilton  Cotton 

291/2 

13% 

27 

1.00 

N.S.  Light&Pwr  21% 

20 

20% 

1.00 

do  ’B’ 

25  1 4 

20 

0.50 

Hartz  ‘A’ 

10% 

7% 

8% 

5.00 

Nuclear  12 

< 

(  % 

l.,50 

Celtic  Knitting 

18  8% 

16 

1.00 

Hendershot  Ppr 

12 

9 

1 1 

Ontario  Beauty  .60 

.25 

.40 

6.00 

Centrl  Cn  Loan 

215  160 

160 

0.60 

Holden  Mfg.  ’A’ 

8 

5 

6 

1.60 

do  pref.  8%. 

4% 

5 

1.00 

Chair’d  Trust 

.35  28% 

28% 

0.20 

do  ‘B’ 

4% 

3 

.3 

5.00 

Ontario  Loan  136 

124% 

128 

0.25 

Chatco  Steel 

141..  7 '4 

9 

Holt  Renfrew 

26% 

25 

26% 

5.00 

Ontario  Steel  76 

3812 

70 

0.7.5 

Chateau-Gai 

9U  7 

8% 

0.50 

Horner  ’A’ 

10% 

7% 

914 

0.80 

Paton  Mfg  16 

10*2 

16 

‘Apparent’ 

Annual 
Div. 

0.7.5  Paul  Service  17% 

3.00  Penman.s  63 

0.25  Peoples  Credit  16 

2.00  Photo  Eng  30 

3.00  Pwr  Crp  2nd  prf  57  Vi 

0.25  Purity  Flour 

0.77 ’i  QueTel'A’  13 

0.75  Quinte  Milk ‘A’  11 

0,15  do  ’B’  3.15 

0.50  Regent  Knit  25 

0.50  Reitmans  25 

X  Reliance  Grn  2.00 

0.60  Renfrew  Tex  8 

1.15  RenoldCov'A’  20 

2.00  Riverside  Slk  ‘A’  30 

1.50  do  ‘B’  15 

3.00  Robertson,  P.L.  75 

0.50  Robinson  Cotton  16 Vi 

0.80  Robinson  Little  12 

0.60  Holland  Ppr  21 

1.15  St.  Lawr  Flour  21 

1 .00  Sangamo  22 

0.70  Sarnia  Bridge  11 

1.00  Sevthes  18'i 

1.40  Silknit  28*4 

0.40  Silverwood  ’B'  8 >4 

0.90  Simon  &  Son.*!  19 

1.96  Slater  Co  41 14 

. . .  Stand  Clay  16 

0.40  Stand  Radio 'A'  7 

0.40  Stanley  Brck ’B’  7’4 

Sterling  Coal  12 

1.50  Stowell  Scrw ‘A’  19% 

...  do  ’B’  8Vi 

1.40  Stuart  Oil  pref  20 

0.55  Taylor  Pearson  7  Vi 

Theatre  Prop  4.75 

0.26  Third  CnGnIn  5’i 

0.50  Tip  Top  Canrs ’A’  9% 

0.60  Tip  Top  Tailors  27 

0.40  Tooke  Bros  "'2 

1.40  Toronto  Gn  Trst  39 

1.10  Toronto  Iron  16% 

1.10  do  ‘.V  17% 

5.50  Toronto  Mtge  124 

2.00  Traders  Fin  ’B’  34 

1.60  Twin  City  IS"* 

0.25  Unit  Amuse  ‘A’  10 

0.25  do  B’  9'i 

I. 00  Unit  Distillers  27 

Unit  Securities  43 

2.00  Viau  13 

J. OO  Viceroy  Mfg  20 

0.40  Waterous  S’i 

0.80  Watson.  Jack  13 

1.25  West  Can  Brew  19 

. .  .  West  Grain  2.50 

West  Grocers  55 

1.00  Wil.sil  22 

0.60  Wilson,  J.C.  11% 

Windsor  Hotel  27 

1,00  Woods  Mfg  39  ! 

1 .60  Wool  Combing  23 

York  Knit ’B’  4.00 


1050-  1950-  Current 
1951  1951  Price 

High  Low 


STRAIGHT  PREFERRED  STOCKS 


Hale  Price 
1.50  25 

5.00  105 

1.00  26% 


0.60  NC 
1.00  .  .  . 
5.50  103 

0.50  NC 
7  00  NC 
1.00  21 


0.50  NC 
0.93%  26  >2 
4.75  105 

4.00  103 

0.75  NC 
7.00  105 

5.00  .  .  . 

3.00  .  . . 

1.50  NC 

2.50  .  .  . 
1.30  NC 

4. . 50  103 

2.. 50  52 '2 

1.25  27 

4.00  NC 
5.00  105 

1.00  NC 


Abitibi  2nd 
Acadia-Atlantic 
Aluminum 
Anglo-Cdn  Tel 


Cdn  Industries 
Cdn  Inti  In^■ 
Cdn  Oils 
do 
do 


Fraser  Com 
Freiman 
Gair  Co  of  Can 
Gatineau  Pwr 
do 


♦  Ashdwn  Hd  ’A’ 

14 

4.29 

52% 

Cdn  P&P  Inv 

40 

5.00 

100 

Gen  Prod 

99% 

do  ’B 

16 

6.25 

5.00 

104 

Cdn  Utilities 

100 

5.00 

5.00 

105 

Gen  Stl  Wares 

103 

Ault  &  Wiborg 
Auto  Elec  ‘A’ 

103 

5.34 

7.00 

NC 

(2assidy’.s 

111 

6.31 

2.00 

53% 

Goodyear 

18% 

6% 

8.00 

0.50 

11 

Chatco  Steel 

6% 

7.69 

0.50 

NC 

Gord  Mackay  'A' 

9 

Beld-Corticelli 

210 

.3.33 

5%-; 

21s 

Cinzano 

1.00 

NC 

♦Grafton  ’A’ 

17% 

Belgium  Stores 

14% 

6.90 

175 

Claude  Neon 

,30% 

2.50 

52% 

Grt  Lks  Ppr  ’A’ 

47% 

•Brtm  &  Sns  ‘A’ 

6.86 

NC 

♦Cchm-Dun  ’A’ 

17% 

4.64 

0.50 

NC 

Gt  West  Felt 

5 

Biltmre  Hat  ‘A’ 

12 

8.33 

1.20 

26% 

do  pref. 

24% 

4.90 

0.80 

Hahn  Brass  ’A’ 

42% 

Bowes  ‘A’ 

»B.A.  Oil 
B.C.  Electrir 
do 

*B.C.  Packrs  ‘A’ 
B.C.  Pulp&Ppr 
Brown  Co  l.st 
do  2nd 

Caldwell  1st 
Can  Bread  ‘B’ 
Canada  Cem 
Can<ida  Safeway 
Can  SS  Lines 
Can  Varni.sh 
*Can  Wire  ‘A’ 

C'In  Bronze 
’‘Cn  Cr&Fdry  ’A' 
Cdn  Celane.se 
do 

Cdn  Cottons 
Cdn  Fair  Mvs« 
*Cdn  Fd  Prod 
•  do  ’A’ 


*Comm  Ale 


22 

Cons  Textiles 

20 

5.00 

NC 

105 

Corr  Ppr  Box 

100 

5.00 

2.00 

52% 

NC 

♦Davis  Lthr  ‘A’ 

20 

7.50 

0.292 

NC 

25 

Disher  Stl  ‘A’ 

241,2 

6.12 

1.00 

257, 

110 

Dom  &  Anglo 

99 

5.05 

5.00 

105 

Dom  Coal 
Dom  Dairie.s 
Dpm  Foundrie.i 
Dom  Gla.ss 
Dom  Malting 
Dom  Scottish 
Dom  Tar 
Dom  Textile 
‘Don’ll&Mdge  ’A’ 


105 

East  Kootenay 

70 

3.00 

.52 

NC 

Eddy  Ppr  ’A' 

22 1 

4.44 

7.00 

NC 

NC 

Empire  Brass  ’A’ 

21% 

1.70 

7.00 

NC 

22  % 

Esmond  Mills 

20*1 

1.88 

1.00 

110 

26 

Eslabrook.s 

19% 

•5.27 

2.00 

2.5 

Federal  Grn 

22% 

6.15 

6.50b 

110 

10.20 

Fibre  Prod 

8% 

6.06 

5.00r 

105 

NC 

♦Fittings  Ltd  ’A' 

11% 

5  11  1 

0.80 

Nr 

Hendershot  Ppr 
Holt  Renfrew 
Howard  Smith 
Imperl  Tob  6'/i 
do 

Indus  Accept 
do 
•  do 
do 

Inter  Bronze 
Inter  Coal 
Inter  Mtl  Ind 
Inter  Milling 
Inter  Nickel 
Inter  Papei 
•Inv  Found 
•lamaica  P  S. 
Lake-of-the-Wd 
"Langley's  IJd 
Logare 
Lindsay 
Lend  Cdn  lr>v 
•Lend  Hos  ’A’ 


MacKinnon  Stl 
‘MacMill'n  Ex  ’A’ 
Mailman 
Manitoba  Sugar 
Maritime  Tel 
■‘McCabe  Gm  ‘A’ 
McColl-Front 
Mexican  L&P 
"Modm  Cont  ’A’ 
Monarch  Knit 
*Moore  Crp  'A' 

*  do  B’ 

do  pref 

Morgan,  Hnry 
Nat  Breweries 
*Nat  Drug 
Nat  Grocers 
♦Nat  Hos  ’A’ 
Neilson,  Wm 
NS  Lght  &  Pwr 
Ogilvie  Flour 
Ontario  Steel 
Paton  Mfg 
Penmans 
Fh\’r  Corp  l.st 
Price  Bros 
Purity  Flour 
Regent  Knit 
Reitmans 
♦Robinsn  Ltle  ‘A’ 
Rolland  Ppr 
Saguenay  Pwr 
St  Lwr  Crp  1st 
^  do  2nd  1 
St,  Lvvr  Flour 
.'tt  Lwr  Ppr  l8t 


UNLISTED  MINES 

(Sopplied  by  G.  E.  Leilis  *  Ca.) 

Bid  Offer  Bid  Offer 

Abf'iiaki.s  2%.  4  Kumlac  14  16 

,\inal.  Ch.  ofd  26  Keiibay  D.-  6 

.\nnaniei(ue  4  6  I..  Expanse  I'/j  5 

.\mal.  Kirk  .1'  i  4%  I^.SaIle  9  5 

•Adelmont  nfil  12  Las.sic  R.L.  9  5 

Baker  L.  ofd  .1  Lloyd  R.  ofd  12 

Bar  I^n.  ofd  9  Lorie  new  ofd  10 

Bar  Vne  t.75  5.00Ma.ior  2  4 

Beacon  15  17  .Martin  B.  2  9 

Bright  n.L.  2  9  Melalore  6  8 

Holgo  ,90  N.Malart.n.  5  7 

Brown  .McD  S  10  N.  Augurita  5  7 

C’bell  r.h.  1.90  2.10N.  .Malnrtic  2'i  .1% 
Carricona  1%  .1  N.  .Sulllv.  ofd  10 


0 

50% 

V 

55% 

Ch.  Exp). 

S  .Norbeau 

f)5 

7.S 

Chibniac 

.'1  Norcourt 

.3 

5 

12 

('Ircif  S>1, 

3  r>  Obalski 

3 

25 

52 

27% 

53 

Cons.  Ch 

J.")  2ft  Obalski  *l.» 

1ft 

13 

Oint.  (^op. 

7  ft  0.  NickPlo. 

2 

3 

0>lumbipre 

21/3  .'P.'jOp.  (^op. 

441 

4:# 

87/8 

3% 

7% 

13 

9% 

12V4 

11 

gvj 

91/. 

3.15 

3.00 

3.10 

25 

22% 

22% 

75 

44 

55 

16% 

6% 

6 

12 

9 

11 

21% 

6 

18 

211.2 

14 

20 

22 

11 

16 

11 

7% 

11 

18*4 

14% 

18 

28*4 

15 

26 

8% 

6% 

8 

r.tiyuni  11 
De  Santis 
Don  rand 
Doris 
Du  in  too 
Dunford 
Dnparquet 
Edross 
Fllcka 
Form.,  old 
Glenoona 
Gord.  Lebel 
Granledue 
Greenlee 
Inxeo 
.let  Oil 


8  11  Pasealit 

•1  .IVi  Payne 
2  4  Persh,  M. 

I’i  2*2  Pinnacle 
*’.4  2VaQuejo 

4  5  Bainville 

ofd  I  *4  Band  .Mai. 

ofd  12  Randona 

5  7  Scott  Ghib. 

2  4  Southvue 

2',a  -1*2 .Sovereign 

1  2  Starlight 

16  15  Tache  L. 

4  6  Tor.  Ainer. 

6  8  Vauee  D. 

21  22  Voung  D 


THE  WINNIPEG 
STOCK  EXCHANGE 

QUOTATIONS  FOR  WEEK 
ENDING  JUNE  29th.  1951 

Bid  Asked 


10 

11 

1  17 

18*4 

!  7 

8 

15 

17% 

6 

6*4 

1.00 

1.00 

• 

4.65 

8 1,2 

8% 

17 

21 

4 

6 

.31 

30*4 

11 

1514 

10*4 

15% 

108 

113% 

231.. 

24 

,  9% 

9% 

10 

10 

,  8% 

8% 

23 

25% 

10 

12% 

,32 

40% 

12 

17 

-  4.75 

554 

11% 

11  Vi 

131/2 

17 

..50 

1.00 

’>712 

45 

15% 

20% 

9 

9% 

14 

20 

21 

13 

181,0 

1.00 

2.50 

Current 

Yield 

ITice 

rj. 

88 

5.68 

23% 

2.14 

85 

5.88 

107 

6.61 

16*; 

4.31 

10% 

5.58 

88 

4. .55 

5% 

18 

.5.55 

90 

5.00 

.368 

1.90 

.562 

1.24 

24 

4.16 

101 

4.70 

49% 

3.54 

11% 

5.11 

27  V2 

5.45 

28 

2.14 

i6.'5 

5.72 

1.58 

4.43 

22 

6.37 

145 

4.13 

108 

5.56 

95 

4.21 

51% 

6.76 

20 

8.00 

19% 

5.13 

14 

7.14 

98 

4.34 

84 

2.38 

:9.80 

.3.79 

120% 

5.S3 

104.40 

5.75 

i  Anglo-Candn.  Oils  Ltd  1^.5# 

j  Ashdown  Hardware.  11.12 

.\sh<Iown  Hardware.  *‘B’*  Hi.OO 

Beaver  Lumber.  Pfd.  . . 

I  Beaver  I-Ake.  ..  19.2.’) 

i  Beaver  Lumber,  Com.  ..  10.0(1 

Bird  Construction  . .  31.50 

Central  Nor.  .Airways,  ‘A’  1.7." 

Central  Nor.  Airways,  *B’  1.50 

Cdn.  Fire  Ins.,  $10  P.V.  22.00 
('an.  Indemnity,  -MO  P.V.  15.00 
I..a  Compagnic  Foncicre  de 
'  Manitoba  Ltd. 

Corr.  Paper  Box  . 

Crescent  Oeaniery,  Pfd  72. (Ml 
Federal  Grain,  (aOm.  “A'*  12.00 

Federal  (iraln,  Pfd  22,7.5 

Fisher  A  Burpe,  “A”  11.00 

Fisher  &  Burpe,  “B”  ,').00 

Fi.sher  A  Burpe  “IP’  rights  2.2."* 
General  Discounts  8.2.'> 

Great  West  (eoal,  “A”  .  . .  7.0O 

Great  West  Coal,  “IP*  .  (>.00 

(treat  West  Life  Assce.  500.00  . 
(irt.  West  Saddlery,  Com.  1N.2.'» 

Monarch  Life  40%  Paid  .  142.00 
North  Cdn.  Mortgage  units  25.00 

North  .Star,  Com .  11.00 

Reliance  (train.  Com  .  O.fiO 

Shea’s  Brewery.  “A*’  ..  .  11.50 

Shea's  Brewery,  “R“  . .  ,10.50 

I  Sovereign  Life,  25%  Paid  (>3.50 

j  Traders’  Bldg .  23.00 

Unit,  (train  (irowers  ‘.A’  18.00 

Western  (train,  Com.  0.55 

Western  (irorers.  (Mass  ‘A’  ,14.00 
Western  (irooors.  Pfd,  . . 

Western  (irocers.  (ioni.  II. (>0 

Westeel  Products  (newi  16.87 

Wil.son  Stationery.  (M)m.  ir).,50 

Wilson  Stationery.  Pfd.  98.00 
Winnipeg  Fleet,,  5%  Pfd.  99.00 

Winnipeg  Fleet.,  Com.  17.75 

I  Mines  and  Oils  — 

Bruce  Con.s.  ....  . . o] 

C.  iV:  F.  ('orp  . ..13.75  1 

(>nt?*al  Man . 20 

Cryderman  G.M . on.4 

Dlckstone  Copper  . 01 

!  Flin  Flon  ('.  HI 

I'orty-Four  .  . . 8.5 

(told  l.ake  01  >4 

Great  Falls  M.  A  S . 

Gunnar  . 16 

Island  l.ake  ...  . . . 

.Marvel  Oils  . . . . 

Normandy  G.M . 01 

Paok.saek  . 02 


CALGARY  OIL  | 

QUOTATIONS  ' 

I  Supplied  by  Jamei  Richardson  tc  Sons 

Bid  Ask 

Admiral  .  .1*  .15 

.vib.  Pacific  .  .97  ..19 

.\mer.  I.cduc  ....  .27  .28 

Anaconda  .  12  .19  j 

Ang.  Can .  5.65  5.86 

Atlantic  .  2.66  2.8.'> 

Calinont  .  99  1.66 

Calvan  Cons .  5.45  5,.55 

Clanorth  .  16  .17’ a 

Central  T.cduc  ...  1  85  1.95 

Command  .  .65 

Commonwealth  ..  2.26 

Continental  Oil  ..  .56  .66 

Dalhousie  .  .97  .18 

Davies  .  26  .29 

:  Dccalta  . .21  .26 

I  Dclrlo  . .  96  .99 

I  East-Crest  .....  It 

Federated  Pete  ..  8. 16  8.25 

Flank  Pete  .  .91 

Fortune  Oil  .  1.66  1.16 

I  Hanna  . .  .16%  .11 

I  Hargal  .  .16  .11 

Highwood  .  16'.j  12 

i  Home  Oil  .  15Vi 

.Itipller  Oils  .  1.60  1.16 

Kroy  Oils  .  -97  1.66 

T.ediic  Calmar  .  .  .75  .76 

Ia*duc  Cons.  .91  99 

Long  Island  Pete  It  .16 

Men.  Scg.  .’24  25 

Mercury  .  1.1  H'.;!  I 

.Mill  City  .  .12  .14  j 

Model  .46  ,42 

Nat.  Pete  .  1.8.5  1.95  ! 

New  Bri.  1>om.  .  1.57  I.6.'i 

'North  Cont’l.  ...  66  .67 

lOkalta  .  2.25  2.46 

Pacific  Pete  .  ..  8,46  8  86 

Princess  1950  ..  1.22  1.96 

.  Bed  Leaseholds  .  .27 

'nichfield  .  26  27 

I  Roxana  ....  15 

(Roy.  Can.  .  .  .11  12 

Bovullte  .  It. .16  15.66  ‘ 

.Selbiim  .  2.60  2.16 

South  Brareau  ..  .06*,^  ,07^  ! 

Share  Oil  .  .11  i 

Spooner  .  .29  ,31  j 

Sunset  .  12  !15  , 

Superior  .  9A  .99  j 

Trans.  Fnip.  1.2(*  110  j 


!  MUTUAL  FUNDS 

(Compiled  by  A.  M.  Kidder  A  Co.) 

Bid  Asked  | 

X  Affll.  Funds,  lac,.  Com  .  ' 

X  American  Business  Sbs.  ... 

Balanced  Fund  15.99  17.57 

X  Bo.ston  Fund  Inc.  .  22.78  24.01 

X  Bullock  Fund,  Ltd.  22.(>4  24.80 

Comm.  Int’I.  Corp.  xd  4.99  5.48 

('nndn.  Investment  Fund  5.98  j 

Corporate  Investors  ....  5.49  5.94 

\  Dividend  Shares  .  1.77  1.9.5 

X  Eaton  A  Howard  Bal.  F.  29.<’.9  31.74 

X  Fund.  Investors  Inc  18.29  20.04 

X  Group  Secs.,  ,’\uto  Shs,  7.21  7.91  , 

X  (iroup  Secs..  Bail  Shs.  ,  0.09  0.68  J 

X  (iroup  Secs..  Steel  Shs.  0.87  7..5.3 

X  Incorp.  Investors  29.97  12.40 

Inv.  Mutual  of  Can.  ••  0.11  0.01 

\  Keystone  Custodian.  B-4  1119  J2.21 

j  Leverage  Fund  1.00  4.02 

1  \  Mass.  Inv.  Trust  .  .  14.74  .37,.56  j 

1  \  .Mass.  Inv.  2nd  Fd  Inc,  17.17  18. .50 
I  Mutual  .Vccuin.  Fund  12.25  11.15  i 

Resources  of  Canada  5.01  0.10  i 

Timed  Livest.  Fund  .  .  4  40  4.81 

!  X  Wellington  Fd  Inc .  19.25  21.00 

I  INVESTMENT  COMPA.NIES 

X  Ind.  Trust  Share.  2.32  2,62 

x  N.  .\nier.  Trust  Ibis.  ’55  t.77 

\  N.  .\mrr.  Trust  Shs..  ’.'16  2.59 

ITiitrd  Boiul  .1:  Sh.arrs  I6.6i! 


Pine  Lake  . 

Bed  Cloud  M.  AS.. 

Bice  Lake  G.M . 

Seattergood  . . 

Scotia  flold  . 

.  ..ieutil>  i-reeliold  Pete 

Star  Lake  . 

'Winnipeg  River  Tin  . 


.62  .62'.. 
.61 U.  .69 


Div.  Call 
Hate  Pric* 
2.40  60 

0.80  NC 


5.00  105 

4.50  104 


4.50  104 
7.00  NC 

2.50  52% 

1.50  30 

3.00  60 

1.25  27 

0.80  NC 

5.50  .  . 

1.40  NC 
2.00  NC 
7.00  NC 

4.50  104 

5.00  10.5 

7.00a  nn 

5.50  .  .  . 
0.40  NC 

1.50  27*, 

1.25  26  Vi 


do  2nd 

♦Scarfe  'A' 
Scythes  :  Co 
Shwng  W&P  4% 
do  4  */i  % 

♦Shea's  Bnv  ‘A’ 
Shenvin  Wms 
Shirriff’g  Ltd 
Silknit 

Silverwd  West 
Simon  &  Son 
Simpsons 
Stand  Chemical 
♦Stanl  Brck  ’A’ 
♦Stovel  Press 
Sprtest  Pete  5% 
Tamblyn 
♦Taylor  Pear&Co 
Traders  Fin 
Tuckett  Tobac 
♦Twin  City 
United  Crp  ‘A’ 
United  Fuel  'A' 
Virginia  Dare 
•Waterous  ‘A’ 
Wesley  Mason 
West  Groc  pref 
do  ’A' 

West  Kootenay 
Weston.  Geo 
Winnipeg  Elec 
Wd.  Alex&Jas  t.^t 
Wood.  G.H. 

York  Knit  A' 
Zellers 
do 


Reference  Notes 

Apparent  Annual 
Dividend  —  These 
rates  are  based 
upon  the  trend  ot 
dividend  payments 
and  the  apparent 
intentions  of  the 
directors,  including 
extra  dividends, 
bonuses,  and  allow¬ 
ances  for  irregular¬ 
ity  in  payments. 

Convertible  Stocks 
—  All  preferred 
stocks  which  are 
convertible  into  an¬ 
other  class  of  shares 
are  marked  with 
an  asterisk. 

Dividends  in  Ar¬ 
rears  —  No  yield 
is  computed  on  pre¬ 
ferred  shares  which 
have  arrears  of  di¬ 
vidends. 


INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  by 

THE  WESTERN  CITY  COMPANY 
LIMITED 

Vanconver.  Canada. 

The  following  Industry  (iroup  in¬ 
dexes.  based  on  Toronto  Stock  Ex¬ 
change  statistics,  are  different  from 
the  usual  type  of  stock  Indexes.  This 
is  because  they  are  weighted  by  the 
trend  of  the  general  market.  These 
charts  enable  an  Investor  to  see  In  a 
glance  how  the  stocks  of  a  certain 
industry  are  performing  relative  to 
the  general  market.  ,  ,  j 

F.AVORABLE;  It  an  individual  Indus¬ 
try  Group  is  performing  better  (rising 
faster  or  declining  slower)  than  the 
general  market,  the  index  will  show 
a  rising  trend.  , 

UNFAVORABLE:  The  index  will  show 
a  declining  trend  if  the  Industry  Group 
is  performing  worse  (rising  slower  or 
declining  faster)  than  the  general 

,  .  I-  .  41,. 

Tliesc  indexes  do  not  predict  the 
market  trend  of  any  Industry  Group. 
Bather,  they  serve  the  purpose  of  re¬ 
vealing  existing  countertrends  early 
enough  to  allow  Investors  time  to  in¬ 
vestigate  the  circumstances  causing 
the  change  in  investment  sentiment 
and.  if  warranted,  to  take  defensive 
nr  aggressive  action  before  the  new 
countertrend  has  progressed  too  far. 


iD(c  m 

r 

>  100 

"V\ 

A 

J 

•t 

V*y-‘v- 

SI  texHlcs 

V.,/ 

© 

1946 

1947 

1941  i94f 

1950 

>9St 

lOiC  >94 

S  100 

a  AUTO  (f  ALLICD 

A 

. 

Ma. 

*-vj 

lit  OIL  KCFININC 

((T  : 

1946 

I94T  I94g  1949 

1950 

1951  1 

Die  I94C 

-  100 

~1 

ya/" 

12 

VevJ 

AOFiCULTUtAL 

A 

r 

■75  CONSTIUCjlON  tSTIEL 

1946 

I94t  1949 

.750 

1951 

DfC  7940 

-100 

1  1 

fr  FAFci 

\  /VaI  ^ 

A 

s/ 

1 

4\ 

V 

I 

V.., 

,.V, 

V 

> 

19  LK^UOR 

1940 

1947 

W949 

1950 

1951 

Otc  >94f 

-  100 

V 

1 

UTILITICS 

.‘V 

V 

S. 

fOOOS 

-  -  1 

1946 

1941 

1949 

1950 

1951 

r-  I  V 

'  j  *5  FINANCt  1 


I9W  mr  I  I94t  1949  I  1950 


4*^  U; 


1946  j  >947  I  1941  [  1949  j  »9W  (19^1  L 


V*****!*  S  1  S  \ 


Study  Economic  Uses 
Saskatchewan  Lignite 

Winniueg.  —  Studies  on  Saskat¬ 
chewan  lignite  as  a  possible  source 
of  wax  for  manufacturing  polishes, 
electric  insulating  materials,  leath¬ 
er  dressings,  inks,  carbon  papers, 
protective  coatings  and  greases 
were  outlined  to  the  annual  con¬ 
ference  of  The  Chemical  Institute 
of  Canada  here  by  Professor  R.  L, 
Eager,  N.  R.  Dunne  and  P’  ■'fessor 
S.  D.  Cave^s  of  the  Univr  ot 
Saskatchewan. 

Saskatchewan  has  at  least  6.5 
billion  and  probably  12.0  billion 
tons  of  recoverable  lignite  contain¬ 
ed  in  seams  greater  than  3  ft. 
thick  and  with  no  more  than  500 
ft.  of  cover.  At  present,  the 
utilization  of  much  of  this  natural 
resource  is  not  economically  feas¬ 
ible.  but  might  become  economic 
if  a  suitable  by-product  was  found. 

The  authors  described  their 
work  in  extracting  a  wax  by¬ 
product  from  this  lignite.  They 
hope  that  this  wax  will  prove  to 
be  similar  in  properties  and  com¬ 
mercial  value  to  Montan  wax 
which  is  extracted  from  German 
brown  coals,  and  which-  bss./w^eny 
commercial  uses. 
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Breweries  Headj 
Advises  Caution  l 


On  Bell  Board 


Tungsten  Production  Soon 
To  Get  Underway  in  Canada 


Shareholders  Urged  to  ' 
Delay  Deposit  of  Stock 
Under  Can.  Breweries 
Offer  i 

ShareholdPt's  of  National  Btrw-  | 
firies  Ltd.  are  in  receipt  ot  a  letti  i 
over  the  signature  of  (teoige  S.  | 
Currie,  president,  advising  caution  : 
in  deposit  of  shares  under  terms  j 
of  tihe  offer  made  by  Canadian  j 
Brevv^ries  Ltd.  j 

“Vour  directors,  "  letter  reads,  j 
“previously  decided  against  re-  ; 
commendation  of  acceptance  of  i 
the  original  proposals  of  Canadian 
Breweries  Limited,  to  acciuire  , 


Investment 
Recommendations 
Comments  &  Analyses 


Referring  to  North  America's  I  a  license  from  Vanadium  Corp,  to  I  ^ 

I  growing  need  for  strategic  metals  j  y^e  its  reduction  proco.sse.s  in  Can-  j  '  '  i-  .  , 

such  as  tin  and  tungsten.  The  m 

Financial  Times  said  as  follows  in  ’  a 

its  issue  of  lanuarv  ith  "Anv  •"‘‘ft  holds  con-  Ventures  &  Mining  <.orp.  A 

prospector  who  shoiihi  have  the  long  term  significance  in  ''eview'  of  these  two  iniportajit 

iro.pe  or  who  .  hoiild  ha\e  the  r)ermit>5  the  coinnanv  mining  holding  companies  has  just 

good  fortune  to  make  us  independ-  it  permits  the  company  released  bv  l/s  .laeksoii  * 

ient  of  the  dangerous  goodwill  of  I  u’  operations  ^  Interest  in 

fv,«  f  tu-  wiicrever  there  are  substantial  '  ’  •  aionireai.  inLerest  in 

the  awakening  peoples  of  stock  oiles  Sheelitc  metals  and  strategic  mate- 

east'  would  deserve  to  have  ^  rials  now  exceeds  the  importance 

=iai,io  Sic  I  n.sually  found  in  connection  wntti  exceeus  uic  impoiiance 

:  .statue  elected  to  his  honor  .  Six;  j  ,.1  j  import-  foi'nierly  shown  by  the  gold  hold- 

months  later  Canadians  are  hard  |  ^  ^  t  u  n-  •  ings  of  these  two  concerns  (Ad- 

I  i,  _ _ _  .1  .V  ant  bv-prodiict  at  Hollinger  and  i.s  ot  inese  two  tonieins.  iau 

at  It  det  eloping  good  tungsten  •  *  startling  Quantities  in  '  Jackson,  132  St.  James 

properties  and  the  tin  situation  no  ouebee  go  d  mine  area  vs  well !  -’^^ontreal) 

I  doubt  will  come  under  scrutinv.  r"® Ui  *  ij: 

....  .  .  ,  "j  in  many  other  s'Cetions  of  Poreu-  _  _  .  .  .. 

with  improved  metallurgical  and  .  •  a  •  ■  "B.A  Oil.  A  deta  led  study  of 

.  .  ..  ,  -  r  I  pine  and  northern  Ontario  gen-  .  oi,uu.>  ui 

mining  practices,  before  long.  I  this  major  oil  company  has  been 

Right  now',  tungsten  is  important  |  ‘  ’  Montreal  Curb  '  P^opared  by  Greenshlelds  &  Co., 

THOMAS  \\  .  EADIE,  who  has  enough,  because  of  its  almost  total  j  _  j  Montreal.  B.A.  Oil,  adding  to  re- 


the  Awakening  peoples  of  the 
east'  would  deserve  to  have  a 
.statue  erected  to  his  honor”.  Six  ; 
months  later  Canadians  are  hard  i 


*  *  * 

“B.A  Oil.”  A  detailed  study  of 
this  major  oil  company  has  been 
prepared  by  Greenshlelds  &  Co., 
Montreal.  B.A.  Oil,  adding  to  re- 


your  I  been  appointed  a  director  of  The  j  absence,  for  the  United  States  to  ,,  mining  promotion,  j  production  facilities 

TOmmon  share  ■  the  'P«'>'’Phone  Company  of  make  a  tr.ade  agreement  with  th?  of  ^'h^h  Mont- j  expanding  in  many  other 

tional  Brewene.s  Hlling  the  vacancy  Spain,  centered  largely  around  way.s.  has  just  increased  inve^^ 

basis  of  pel  p  c  »  <  caused  by  the  retirement  of  J.  Wolframite  ore  Former  suppliers  Toronto,  fot  the  stock  interest  by  a  stock  split,  an- 

and  a  share  for  share  exchange  for  „  of  Tungsten  Corp.  of  Canada  Ltd.  noiinecd  in  The  Financial  Times 

your  common  share  holdings,  hince  I  .  _  fectivelv  cut  off  Canada  with  "f"'' listed  on  the  Montreal  Curb  this  w'eek.  (Address  W,  T.  Moran, 

then,  you  have  received  dn<'ct  a  |  agreement  ‘is  get-  while  trading  in  Toronto  oreenshields  &  Co..  Aldred  Bldg., 

revised  offer  which  raises  the  "OnKTOrT  lO  nOVe  no  .smn  trade  agreement,  is  get  to  the  unlisted  Montreal  I 

preference  share  price  from  $3, a  to  International  Fair  u'^neeTsarv  'fn  T^kp  a  Tlie  company  has  been  ' 

$30;  the  common  share  exchange  j  -  ‘  i„„i,  I excellent  financial  Room.”  A  booklet. 


is  still  confined  to  the  '^inlisted  ) 

ntarkets.  Tlie  company  has  been  jf 

able  to  make  excellent  financial  Room.”  A  booklet. 


or  that  kind  of  mall  .are  mere 
I  giie.sses.  All  tliat  can  be  shown  is 
I  the  total  cost. 

1  For  instance,  when  a  rural  mail 
carrier  arrivas  at  the  extremity 
of  R.R.  No.  2.  VVainfleet,  with  both 
a  letter  and  a  newspaper,  how 
can  one  accurately  divide  the  cost 
between  the  letter  and  the  news- 
“*  paper  7 

It  may  be  that  a  large  part  of 
post-office  increases  in  cost  are 
due  to  the  government's  desire  to 
increa.se  revenues  to  its  airline  at 
the  expense  and,  sometimes,  the 
efficiency  of  the  mail  service.  No 
critic  of  the  current  attempt  to 
enrich  the  post  office  has  brought 
out  the  ab.surdity  of  a  letter  post¬ 
ed  in  Kingston  and  addressed  to 
Windsor  being  taken  off  the 
Windsor  train  at  Toronto,  hauled 
by  truck  to  Malton  in  order  to 
arrive  at  Windsor  at  a  later  hour 
than  if  it  had  been  left  on  the 
train.  —  The  Printed  Word. 

ON  MAKING  A  CALI. 

This  does  not  apply  to  women,  | 
of  course,  but  by  now  the  w'ord 
has  seeped  through  to  most  other 
people  that  it  is  not  well  to  be  ! 
late  for  an  appointment,  especially  j 
if  one  is  seeking  a  job,  or  trying  | 
[  to  sell  something.  Even  in  these 


liny.-,  Ihcrc  ;ilc  oM-f.isliiuiied  lolk 
I  who  .seek  work  and  .sales.  .Mosl  of  I 
thc.se  know  that  allhough  it  is  bad  ! 
to  be  late,  it  i.s  alnio.st  as  bad  to  ^ 
he  early.  It  tlirows  tlieir  victim 
oil.  If  lie  gives  in  and  .secs  tliem 
aliead  of  the  appointed  time,  he 
may  be  doing  so  at  the  expen.se  of 
leaving  some  planned  work  iin- 
finislied,  and  just  while  he  was 
going  good!  If  be  holds  out  and 
finishes  the  job  he  was  at,  lie 
likely  will  feel  mean,  and  lie  may 
iiiieonsciously  take  it  out  on  the 
applicant  who  lias  unfairly  pul  I 
him  in  this  unfavorable  position.  | 
But  there  is  a  further  difficulty.  ' 
You  turn  up  precisely  in  the ! 
middle  of  the  .second  and  you  may  i 
irritate  your  prospect,  who  se-  j 
cretly  knows  that  he  somehow  can 
never  seem  to  do  thing.s  accurately 


like  llial.  The  whole  thing  is  'juil 
depre.ssitig.  —  The  Printed  Wof 

Basically  regarded  as  a.  praii 
province  and  agricultural.  Man 
toba  has  400  mile.s  of  sea  coa; 
and  three-fifth.s  of  its  246,512  gi 
miles  is  underlain  with  minera 
rich  Precanibrian  rock. 


BACKER  WANTED 

rONSTHIU  TION  aSITPKRINTENDENT 
with  eiirhteen  year;}  rvperlencf 
types  of  ronstrurtion.  spe- 
riali/inif  in  llousinK  Development** 
last  four  years,  seeks  $200,000 
finance  a  hiirh  cla.ss  housinc  pro- 
— partnership  or  profit  sharinK 
basis.  Best  location  in  Montreal. 
No  risk  involved.  First  project 
will  net  $r»0,000  profit.  Best  of 
references.  Write  Box  2S0.  The 
Financial  Times. 


FOUNDRY  FOR  SALE 

Complete  modern  foundry  with  buildings,  machinery  and  equipment 
for  sale  —  80  miles  from  Menteal:  Price  $52,000. 


COMMERCIAL  ENTERPRISES  LIMITED 


1405  Bishop  Street 


HArbour  011? 


shares  having  regard  to  their  from  September  2  to  6.  More  than 


$125,000  in  the  treasury  and  is  charts,  current  comments  on 


voting  power.  '  3.000  exhibitors  from  22  countries  I  ,  within  a  f^uy  financed  to  start  production  various  companies  and  listing  a 

-As  regards  the  present  offer  will  take  part.  Several  countries.  ^  weeks'  time  with  a  number  of  the  current  trading 

by  Canadian  Bieweries  Limited,  including  Netherlands.  Belgium.  i  ready  plant,  power  equipment  and  favorites.  (Address  E.  T.  Lynch, 

uiider  the  conditions  attached  to  Austria,  Yugoslavia  and  Italy  ;  U^^isands  ot  doiiais  in  tiie  ^m-  lining  facilities  on  the  property,  dominion  Bank  Bldg.,  Toronto.  1, 
It  you  no  doubt  appreciate  that  if  will  show  national  displays.  Exhi-  !  production  practical  a  metal  as  tungs-  Qnt.) 

wu  deposit  vour  shares  pursuant  bitors  from  the  Commonwealth  | ultimately  come  from  t,n  is.  (for  the  radar  and  elec-  *  * 

to  the  offer ‘you.  in  effect,  bring  will  come  from  the  United  King- '  ™s  Pt-opmy  can  n^  industry,  for  jet  engines  ..g  c.  Electric.”  Information  Is 

about  the  following  re.sult  — i.e..  d  o  m,  .Australia,  South-.Africa.  ;  ,  |  «ud  steel  manufacturing,  machine  available  on  the  preferred  stock  of 

your  shares  must  remain  so  de-  i  I-udia  and  t.he  British  M  est  Indies.  I '  ‘  1  ‘ _.  '  tools  and  high  speed  alloys)  Can-  ^his  company  from  Wood,  Gundv  & 

ready  needs  very  badly.  There  is  ^  ada  still  has  no  conversion  facili-  ‘ 


your  shares  must  remain  so  de-  i  I-idia  and  the  British  AVest  Indies. 

TKisiled  until  August  10,  1031  tor  Of  German  industries  represent-.  ..  ,  _ i  v...  v-imcnnv  vicm- 

some  later  date  if  the  deposit  ^  ed.  textiles  will  play  a  particularly  |  ^T\-li'r>r.ivilnt=  nf  'The  Electro  Metallurgical  ing  4. OSCf  the  dividends  are  cover- 

deadline  is  e.xicndcd  at  tne  discrc- I  prominent  part,  while  producers  |  J  ■^'■*’*'**s  at  Niagara  Falls.  N.YL.  have  more  than  three  times  on  this 

tion  of  Canadian  Breweries  Lim- ■  of  chemicals,  glass  and  china,  ;  .  ^  "''j''!  v,- ^  i  been  doing  some  of  the  work,  in  investment  security.  (Address  D. 

ited);  and  during  that  time  your  ^  household  and  metal  goods,  jewel-  '  v-iv't"  ,'.^iii  on  I  B.  Dingle,  Wood,  Giindy  &  Co.  Ltd., 


Co,  Ltd.,  Toronto.  Currently  yield¬ 
ing  4.95';f  the  dividends  are  cover¬ 
ed  more  than  three  times  on  this 


shares  are  beyond  your  power  and  j  lery  and  leather-ware  will  show  i  pu^P^^f  Island,  N.W.T.,  go  .^vork  has  been  done  at  Salt  Lake  35  King  Street,  W.  Toronto.) 


control  as  to  any  other  disposition  many  of  their  specialities. 


or  use  of  them  by  you. 


Two  special  exhibits  will  be  of 


Furthermore,  at  the  end  of  1  particular  interest.  The  one  will  1  for  which  a  waitin 


that  time,  Canadian  Bieweries  ;  present  ever\  thing  for  roc  ;  e.xists  in  numerous  Can- 1  right  and  in  a  substantial  I  \Vp  r,f  +Vip  HPTnr./'rapipa  hoiipt/p 

Limited  i.s  obliged  to  take  all  |  smoker  ’  from  home-grown  to- :  Tanner  substantial  ^Ve  of  the  democracies  believe 

depo.sited  shares  only  if  all  the  1  bacco  to  the  most  elaborate  ma-  i  tuanner.  that  there  ,s  a  scale  of  values  m 

,.r,mntions  stated  in  the  offer  have  icbinery  for  the  treatment  of  to- |  ^  .....  During  the  war.  when  China  life,  from  the  .simplest  comforts 

hpcn  fulfilled  or  if  not  fulfilled,  !  baoco.  The  other  will  give  a  parti- i  Tungsten  Corp.  had  piircha.sed  |  gupppp,)  ^vhat  the  Allie.s  needed,  of  evefyday  living  right  up  to 

havp  been  waived  in  whole  or  in  eularly  varied  picture  of  all  the  Outpost  Island  Tungs* en  inine  K„,erican  and  British  cloak  and  the  highest  satisfactions  of  love, 
r,=r.t  hv  Csnadian  Breweries  Lim-  German  handicraft  products,  p'o- I  nagger  operations  resulted  in  the  virtue,  intellect  and  creative 

Th  rinp  nf  these  conditions'  is  visitors  will  be  granted  quantities  while  the  company  wa.s  b„ying  up  of  whole  boatloads  of  achievement.  We  find  an  innate 

♦  ipa=t  orif-  'r.f  thp  mitstand  i  special  facilities  while  in  Germany.  1  ^  operation.  .A  Spanish  and  lYirtuguese  wolfram  satisfaction  in  looking  for  the 

that  at  least  90  c  of  the  oiitsiann  _ _  -  |  542,3.000  in  metals  was  |  one,  which  were  then  dumped  true  and  the  noble.  AA'e  believe 

ing  s  ares  o  ea  Dicfrihiiflnn  Accofc  O#  ^  produced,  which  included  a  high  j  ^^t)out  ten  miles  off  the  coast  of  in  duty;  duty  to  one’s  family, 

been  eposi  e  .  ic  j  j  •  1  ^  percentage  of  tungsten  ore  which  i  merely  to  keep  them  out  of  one's  country,  and  one's  self. 

“Your  directors  recommend  ,  Standard  Chemical  Co.  ;  was  shipped  directly  to  Vanadium  >  i,ands  of  the  German  war  in- |  We  of  the  democracies  believe 
that,  for  the  time  being,  you  delaj  j  1  Corp's  conversion  plant  at  Salt .  (justries.  Well,  it  will  not  be  ne- 1  in  freedom.  From  our  moral  lib- 

the  deposit  of  j'our  common  .share.-,  j  Toronto  —  Announcement  is  Lake  City  under  a  L.S.  govern-  j  pessary  to  try  and  salvage  the  ore  ;  erty  is  deriv'ed  our  right  to  polit- 


into  rpoduction  late  in  July  nr  With  the  introduction  of  the 

early  in  Augu.st  with  a  fully  into- 1  v'anadium  process  against  a  royal- 
grated  operation  of  reducing  shee- !  pa\Tnent  Canada  will  shortly 
lite  to  \V02  for  which  a  waiting  Tungsten  busines.s  in  her 

market  e.xists  in  numerous  Can-  j  right  and  in  a  substantial 


FORUM 


I  .1.  MU, ur. V  »M  ,n  a  substantial  \ve  of  the  democracies  believe 

dian  indu9»rie.s^  I  manner.  *  [that  there  is  a  scale  of  values  in 

Pie  lire  a  *•  langt-i  During  the  war.  when  China  I  life,  from  the  .simplest  comforts 

Tiing.sten  Corp.  had  purchased  |  g^pppp,)  ■ivhat  the  Allie.s  needed,  I  of  evefyday  living  right  up  to 


IRON  ORE  OOMPANY  OF  CANADA 
HOLLINGER  HANNA  LIMITED 

QUEBEC  NORTH  SHORE  &  LARRADOR  RAILWAY  00. 

HOLLINGER  UNGAVA  TRANSPORT  LTD, 

are  moving  their  offices  on 

July  3rd,  1951 

From:  360  St.  James  St.  W, 

To:  810  Cote  de  Llesse  Road,  Montreal  9 
Telephone:  BYwater  7541-2-3-4-5-6-7-8 


as  requested  under  the  terms  and  i  made  that  distribution  of  assets  merit  contract 

conditions  of  the  revised  offers  re-  ;  authorized  at  the  recent  .special  The  picture 

reived  from  Canadian  Breweries  ;  meeting  of  shareholders  of  .Stan-  ^  ever.  Partly  < 

Limited  pending  possible  further  dard  Chemical  Co.  Ltd.  is  under-  ,  duction  of  tun 


developments. 


merit  contract.  i  from  the  ocean  bottom  if  those  j  leal  liberty,  and  our  duty  to  keep 

The  picture  ha.s  changed,  how-  Canadian  companies  which  are  |  it  inviolate, 
ever.  Partly  due  to  the  .sharp  re- 1  really  going  after  tungsten  |  We  believe  in  giving  our  people 
duction  of  tung.sten  imports  from  j  supply  that  which  j  the  right  €ind  the  means  to  pursue 


way.  Holders  of  common  shares  !  abroad,  resulting  in  a  very  sharp  |  jg  neccssarv. 


knowledge  in  this  age  of  intellect- 


•'This  i.s  the  ietter  referred  to  are  entitled  to  receive  38. 4  cents  |  increase  in  the  price  and  partly  j  3et\^-een  May  1950  and  January  !  curiosity.  Intelligent  human 
in  the  telegram  sent  to  preference  ;  cash  and  two-fifth.s  of  a  common  also  due  to  a  new  examination  of  price  has  tripled  from  ■  beings  will  never  long  be  satisfied 

shareholders  on  .Tune  26th.  1931.  i  share  of  Dominion  Tar  and  Chem-  the  property,  the  Outpost  Island  j  20  pounds  ! animal  pleasure.s.  For  them 

Its  despatch  was  motivated  by  the  j  ical  Co.  for  each  common  share  of  :  mine  now  is  a  tungsten  mine  pri-  1  .j.  j  the  pleasures  of  the  intellect  and 

foregoing  considerations  and  by  1  Standard  Chemical  held.  '  marily  with  gold  as  useful  prod-  ^  five-year  floor  price  '  «iuotions  come  first:  ‘‘To  be  still 

the  fact  that  enquiries  had  been  ;  No  advice  has  yet  been  re-  ,  of  $63  has  been  established  indi-  i  searching  what  we  know  not,  by 


intere.sts  I  ceived  from  the  Department  of  Estimates  based  on  an  j  mating  the  concern  felt  for  long- 1 ''^bat  w'e  know;  still  clo.sing  up 


seeking  an  investment  in  your  |  National  Revenue  as  to  whether  survey  and  on  report-s  made  by  | 


truth  to  truth  as  we  find  it,  this 


the  distribution  is  taxable  or  not. 
.At  a  later  date  the  company  will 


company.  |  the  distribution  is  taxable  or  not.  government  geologists  show  the  witi-  .hont  1 30  nronerrie- listed  ' 

"The  directors  have  faith  in  the  ;  At  a  later  date  the  company  will  :  ,n  Canada  as  having  sheeiite,*  the  |  a 

future  of  your  company.  They  ;  advise  commoii  shareholdeij  if  i  e.-ei^es  at  aboiR  ^  production ; 

feel  satisfied  that  as  a  result  of  's  sub.sequently  determined  that  1  boom  based  on  Tungsten  Corp.'s  i  ^  learning  is  a 

the  steps  which  have  already  beeti  I  holders  are  taxable  under  the  Act  '  Pounds  U  0-  ?old  >s  taken  a.s  I  CanadLi  !  dangerous  thing.”  Much  more 


Some  persons  love  to  quote  a  j 
oroverb  in  excuse  for  their  1 
ignorance:  “A  little  learning  is  aj 


taken  and  the  further  steps  con 


.  .V  v,!.vino-  a  vaiiif-  nf  30  npr  own  property,  and  tne  Canadian 

in  respect  to  anv  pan  of  the  com-  having  a  value  oi  i'.ia.ou  per.  .  .  ,  , _  „„  „„„„ 

.  ; .  .  ,  .  otinipi  i  ngnts  to  the  Vanadium  process 


templated,  to  reorganize  the  com-  |  j  estimate  takes  in  17,000 !  are  present  as  a  new  and  impor't- 


pany,  it  can  regain  its  historic  j  trioucea. 

position  in  the  industry  of  this  j  ' 

Province.  Your  directors  remind  Anofher  Peace  River  Well 
the  shareholders  that  your  com-  Neorinq  5000  FoOt  Mark 
pany  has  an  annual  productive  i  ^ _ 

capacity  of  approximately  1,-700.-  j  Anchor-Scurry-Explorers-Jupiter 


000  barrels;  that  during  recent  i  j  McLennan  area,  the  f 
years,  large  sums  aggregating  in  | 

the  neighbourhood  of  $10,000,000.  :  p^tvoleums'  40.000-ar.n  tract 
have  been  spent  on  the  modern-  „  „„„„„  pj,..,.  m:,.,.:,.-  , 


.  _ _ _  .  ,  i  tons  of  positive  ore  of  which  10.000  ant  aaaition  lo  c.anaaian  mineral 

Damoa  Dlua.  lA/,%11  is  alreadv  on  the  .surface  and  23,- 

Another  Peace  River  Well  i  I  - 

Nearing  5000  Foot  Mark  I  defined  within  the  shaft  area  to  a  1  .Announcement  is  made  of  a 

-  depth  of  123  feet.  |  start  on  construction  of  a  new 

-Anchor-Scurry-Explorers-Jupiter  The  mine  is  now  being  equipped  i  office  and  warehouse  building  in 
No.  1,  McLennan  area,  the  first  with  .such  items  as  are  necessary  Vancouver,  by  the  H.  J.  Heinz  of 


.  ,  .  ^  '  ,,  than  a  little  wisdom,  a  lot  of  igno- 

i  ngnts  to  the  Vanadium  proce.ss  .  ,  - 

I  .  ,  •  .  ranee  is  a  dangerous  thing.  Igno- 

are  present  as  a  new  and  import-  .  r  ,  .. 

I  .  ,  y,  1  1  '  ranee  trips  us  into  situations  that 

!  ant  addition  lo  Canadian  mineral  ,  -j-..  , 

I  ,  1  would  be  funnv  in  an  individual 

,  _  j  but  are  tragic  in  a  nation.  One 

j  clown  .slipping  on  a  banana  peel 

.Announcement  is  made  of  a  jg  g  joke,  but  one  world  .slipping 

I  start  on  construction  of  a  new  an  ideology  seems  pretty  grim. 

(Office  and  warehouse  building  in  _ Royal  Bank  Letter. 


No.  1,  McLennan  area,  the  first  with  .such  items  as  are  necessary  Vancouver,  by  the  H.  J.  Heinz  of  i  _ 

I  '.veil  to  be  drilled  on  Anchor  for  a  tungsten  concentration  oper- 1  Canada  Ltd.  According  to  a  j  GUESSING  ON  P.O.  COSTS 

Petroleums'  40.000-arre  tract  in  ation.  classifiers  etc.  and,  probably  j  spoke.sman  for  the  company  the  in  the  current  controv’ersv  over 

the  Peace  River  district,  ha.s  now  most  important  from  the  point  of  |  new  building  i.s  required  ‘‘to  take  j  the  post  office,  and  the  increased 


ization  and  improvement  of  |  pagggf]  the  4,600-foot  level,  accord-  view  of  making  the  metal  available  i  care  of  the  tremendous  growth  of  rates  there  has  been  little  .said 

plants  and  that  very  substan.ial  j  q  .Akins.  .Anchor's  vice-  to  Canadian  indu.stry  is  the  fact  j  bu.sine.ss  in  Vancouver  and  British  about  the  fact  that  the  depart- 


operaUng  economies  have  been  presi^jent 
made  effective  within  recent  .  , 

months.”  .  . 


(that  Tungsten  Corn,  has  obtained  '  Columbia.” 


about  the  fact  that  the  depart¬ 
ment’s  claims  of  the  cost  of  this 


A*  these  Bond*  ha»e  been  imiv  subsenbed.  this  edvertisement  soneoio  for  record  nurpouee  oalf 

$250,000 

Instrument's  1(1951)]  Limif'eti 

5%  First  Mortgage  Serial  Bonds 
due  $25,000  each  year  1  July  1952-61 

Since  1907.  the  name  “Instruments”  and  predecessors  has  meant  the  “highest, 
quality  and  service”  across  Canada  in  the  field  of  technical  instruments,  etc. 
Head  Office.  Ottawa.  Assets  securing  the  First  Mortgage  Bonds  appear  at  $2,367 
per  $1,000  Bond  and  Earnings  after  depreciation,  etc.,  for  the  10  years  and  9  mos. 
ending  May  31st,  1951,  applicable  to  Bond  interest  averaged  $83,6.34,  to  meet  Interest 
requirements  of  $12,500  which  decline  each  year  as  maturing  Bonds  are  paid  off. 
The  above  were  offered  by  us  as  principals  subject  to  the  favourable  legal  opinion 
of  our  Counsel,  Messrs.  Hill,  Hill  and  Hall,  Ottaw'a. 

Price:  98.91  and  Interest 


John  Graham  6*  Company 

Talephona  2-5318  85,  Sparka  Stroat 

Ottawa 

Th^  ftat^TfiFTits  contained  herein  are  not  guaranteed,  but  arc  based  on  inlormation  we  believe  8©  be  reliable 


„  Anchor  na?  a  »0  ner  cent  inter- 

months. '  ,  • 

;  est  in  the  acreage.  i 

SILVER  MILLER  PRODUCTION*  The  mo.st  important  hevplnp- 1 
.  .  .  ,  ■  ment  from  the  exploring  oil  man's  ; 

Sliver  Miller  Mine.s  reports  total  '  .  ,  .  i 

,  ,  ,,  i  point  of  view,  Mr.  Akin.!--  renoils, 

production  for  Mav  wa.s  140.244  '  ! 

'  '  IS  the  logging  of  tne  various  for-  , 

ounce.s  .silver.  Thi.=  wa.s  made  up  ..  .  ^  .  ,  ,  ,  , 

mation.s  at  con.siderablv  higher 
of  99,944  ounce.s  recovered  from  :  ,  ,  ,,  ..  .  j 

,  .  .  ,  i  levels  than  other  well.s  put  down 

treatment  of  1.940  tons  of  ore  ... 

aomio  genera,  area. 


ounces  .silver.  This  wa.s  made  up 
of  99,944  ounce.s  recovered  from 
treatment  of  1.940  tons  of  ore  j 
milled  and  40.300  ounce.s  recovered 
from  high-grade  ore.  April  out¬ 
put  was  J74.212  ounces. 


^*YCW  j 
I 


CodSt  to  codst,  one  ol  Cdnadd's 
finett  London  Dry  Gins  dt  a 
populdr  price. 


.  i  Drills  encountered  the  top  ot  the 
;  .Norilegg  formation  at  2,900  feet, 
i  the  top  of  the  Permo-Pennsylvan-  i 
“I  ian.  tarry  oi!  wa.s  ob-served  from 
I  tlie  cuttings.  | 

The  Mi.s.sissippian  i. Madison  i  . 

was  logged  at  a  pioint  270  feet  i 
highei'  than  at  Imperial  Normand- 
ville,  about  18  miles  to  the  nort'i- 
vve.st  of  the  Anchor  well,  and  2'26  , 
feet  liigher  than  at  Imperial  Kath-  | 
lean,  more  than  five  miles  to  the 
southwest.  The  F’anff  formation 
was  logged  282  feet  higher  than 
lit  Imperial  Kathleen.  I 

Imperial  Normandville,  the  dis-  ^ 

Icovery  well  of  the  distriet,  en¬ 
countered  produetion  in  the  Dev¬ 
onian  at  about  6.700  feet 

N.t.  SMARf.  INTKRK,>T  OFF 

N'ew  '\'ork  The  sliort  interest 
as  of  I  tie  close  of  business  on  .tune 
1.3,  1*1.31  on  tlic  .New  A'ork  Stock 
Exchange  amounted  to  2,2.37.006 
sliaie.s.  On  .\I;,y  15.  1931.  settle¬ 
ment  date.  t!ic  short  interest  lo¬ 
ll  tailed  2, .313, 07-3  shares. 

'I  Both  figiire.s  exclude  short  posi- 
Ij  lions  carried  in  the  odd-lot  ac- 
/  rounts  of  Odd-Lot  Dealer.s.  A.s  of 
the  .June  13,  1931,  settlement  date, 
tile  total  short  interest  in  ofUl-Iot  j 
-dealers’  aceotints  was  102.204! 
>  shares.  compared  with  69,619 
share.'-'  on  .M:ty  13.  1951. 

Of  the  1,473  individual  stock  is- 
•sues  listed  on  tlie  Exchange  on 
•lune  1.3,  1931,  there  were  126  is¬ 
sues  in  whieb  a  short  interest  of 
3.000  o?-  more  shares  existed  or  in 
'.%luch  a  I'liangc  in  the  short  posi¬ 
tion  of  2.000  or  more,  shares  occuv- 
rod  during  the  month. 

j  Ontario  h  i'i  73.779  miles  of  road, 

■  of  ’.v}d"h  7.800  miles  are  designat- 
I  ed  as  'King'.s  Highways” 


OUT 

OF 

education 

comes  the  training  so  necessary  for  our  youth 
of  today.  In  schools  and  colleges  across  the 
land,  eager  young  Canadians  gain  the  know¬ 
ledge  and  skill  to  make  their  own  way  in  life 
and  to  help  build  o  better  Canada. 

learning  how  to  save  is  important,  too.  Whether 
you  want  things  for  your  home  or  o  fund  for 
emergencies,  we  can  help  you  work 
out  an  easy  Savings  Plan.  Come  in  for  a 
friendly  visit  today — and  remember,  i 
f  there  is  always  something  to  sove  for!  I-.- 
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YOURS  FOR  SERVICE 


P  E  RIAL 


OF  CANADA 

for  the  address  of  your  Imperial  Baryk  Branch,  see  your  Telephorse  Directory 
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